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Thts CASH ESCROW AND SPOI\SOR BA?’{K AGREEME“ETI (heramaﬁer mfem:d
thé “Agrm&ment”) i entamd. i m anbat on Jl}i} ?9 2028 mongst’ L

Se;liing Sharehnlder" wh;ch expréssma shall unlesu repugtzant m thc mntext or maanm,-_.
tereof sh s iade his suceessors sind piimiit

o Shmspau Amada !;ugust Wit .'M ' MmbaL-Mahamhn'a, '4@(}(}3 inafid
" referred 1o ae. 4he “Promoter- Selling: Sharebolder”. which expression: s!m[l unie
mpugz;mat ta i conrw_ur mcanmg:thﬁmaf shall be déenied to mean dnd iichide

.::_:-. {gws qudia-and whose rﬂglstemd Qﬁ’ceﬂt 102 Garrga Cham}ms' 5 T
B Bagix Nevg I}eihl_ i 1{3(}05 __a_qd its’ Corpmte Qﬁi‘cﬁ At 6{} Kilsatau B_g;]d; : Gfeund Fl Do'




Telangana (hereinefier referred to as ‘Renmrar" which expression shall, unless
repughani 1o e context or meaning Lhereof be deemed to mean and mctudc its
sucaessozs-m—mtmt and pennitted assabns) : :

7. AXIS BANK LJ‘\*!ITEI} a finited mmpany mmrpomted mtd:.,r the faws of India and
whase regislered office is-situated at Trishul 3rd Floor Opp Samartheshwar Temple
Law Garden Ellisbridge, Ahmedabad, Gujarat, India, 380006 and fof the parpose of
this Agresmant acting through its Branch Office at Ground Floor, 51, Rajeshwari
Bhuvan, Ranade Road Dadar West Mumbdi 400028 (héreinafier: referred to 2s
“Bankers ta she Oﬁ‘erf?‘ublw Offer Bankr“ipunsar ‘Bauk”, which expression shall,
unless repugnant (o the contgsl or méaniig theréof, be deemeé to mean and mcluda its
-sucucssers-m»mtcmt and permineei aSStgmsj, . T :

1In this Aemsmml,
({} Aryaman Pmancm] Ser\ftc«‘:s len.ed.e and Smari Horizon: Cap:ml Adws@r’s leiied gre

colfevtively referred to as the “Book Rumning Lead Managers™ or CBRLM", .m&
' mdmdually #54 “Bcok Runumg Lead Mm‘lager o “"ERLM‘ '

(i) Aryaman Pmancaai Serv:ccs Lzm:t::d is hm:maﬁcr rcfcncd th as "Svmitcatc. Membc:

(‘i'.ii} The Book Rnnumg Lead ‘viana,,ers and the &.}fndzcatc Meémberare ccliecuv&ly reﬁ:ﬁed-
as the “Syndicate™ o_r the "E{zmbers uf the Syn r.!icate” and mdmdualiy asa “Membcr
of the Syndieate” - | - . : o o

(w) Kann!ai i\.iltemriij Jam amd Manq; Kmmial Iam is mfem.-d m a5 the ‘?mmutes Sellms
_ -Shar&hoider - I

(v'}'- _ A\:s Ba;nk erne:i :s refmed to as. the. ‘Estmw Cni!ectmn Bank” ‘?ubhc ﬁ:rfer_: .

f.\}'.i} The Ci cmpa;uy, the Sc}ima Sharchaldcrs, ﬂ}e Syndlcate xhe Bankef w0 12}& Dﬂ'er and the:
-_.ngmrar are ccﬂacnve]y refen‘ed [0 s fhat Parties" a.mi mdmdual!y asd “Party"

| WHERM& | 8 '

e The Company in consu]:mmn with the Scl]mg Shareholders prmpases 10 under(ake an

initial public offering of eqnity shares of the Company of face-valie of € § each (the
“Equity Shares"), corprising o an offr of p 10,000,000 Eqity Shares (-Offered
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Shares”y thmugh an nﬂ'cr for aak: I:uy the. Selling S&arehalders (ﬂze “Ofﬁar") thmu'ghj s
fhie bodk building method fthe “Bool Building Process™) af preseribed. under the.
© Secitrities and Bxchange Bourd of Inifiz:(Tssue of Capital and Disclosare R.equwemmis)
 Regnlations, 2018, us amended, (the “SEBT ICDR Regulations™) at such price as may

e determined or discovered based.on the Book Building Process and agreed 16 by the

Company and the Tavestor Sefling Sharcholders in cotsultation with the book reriing
 {ead managersto the Offer {ﬁw Gﬁ'sr Price”’) in accordance with the requireinents

‘the Companies Act 2013, the SERITCDR Regilations and other &ppkmble Laives: Th

Offer- fgtudes an aﬁ'cr {1) within Endis; fo Indizn jstitutional, non-instirefional and. -

Tetell iovestors: in acpordance with the SEBL 1ICDR ‘Regulations,. in “offshore -
{ransactions™, a5 definéd in'mnd in relmce ot Regulation S [“Regulation §”junder the =

United. Stutes Securities At of 1933, as' amended (the ¥1.8, Securities Aoy () -

putside the United Statesand Indiain “of‘sh(ma transmctions” {as defiied § in Rzmlatzon__ IR
) in aceordance with Regulation §; aud inédeh 488 iis sccordance with the Applicable .-~ -

. Law 6F the farisdictions where such offérs and salesare made, The Offer will ingludes .

reservation for Eligible Eriployaes (as'defined ins the Draft Red Herring Prospectisand L

such portion will be-referred to as the “Employes Reservation Portion™), The Offer-
less the Erploivée B';eservatwn Portion shall constittte the net Offer tothe pubin. {¢Net
Oifer™). The ‘Offér may-also includs allocation’ of Eqmly Shares 1o céntain Anchor
Tnvestors, s decided by the Company. and (e Prompier Selling Shareholders, In
ensuliation’ with: the Book Ruming Lead Managcrs, o a’ d;scrclmnéry basis, m' oo
amrdmce wzzh lhe; SEBHCE}R Regulations: : o L

'ﬂw bogrd. of xilrwtors of the Campany pursn,,::t 'tﬂ 2 tes iutzan, darcd &cptf:mbcr }6 .
2025 hava appmxfed zmd amhcnzed tha Oﬁer S

The Se[lfﬁg Sharcheiders imve cansmied 0 and ap;xmv&d the: uffsr, sale and trm:af‘::r nf [
. thElI respective pumuri o{‘ the Eqmty Sharr:s, as pm*ihe dL 1§ hel :
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the cogegemment in terms of the {ee letter, (Ihc “Foe Letter™) infer a!aal subject 10 1he-
terms and conditions set forth thereln, The fees and expenses paysble (o the Book
Rurming Lead Managers for managing the Offer have been mutually agreed upen
amiongst-ie Company, the Selling Shsmho%ders and the Book Runnmg Lead Manage
and ss set forth in thié Fee Letter ' o _ E

(B)  The Company has filed a dralt red herring prospecms dated ‘Septembur 39, EI’JS {the
“Draft Red Hérring Prospectus™) with the Securitics and E ixchange Board of India
{the "SEBI") and National $1ock Exchange of India (“l*iSE"] and BSE Limied (“BSE,
1ogether with NSE, the “Stock Exchanges™) for review and comments i acenrdance
- with the SERI ICDR Regulations. After incorporating the cominenis ind cbsawsncns
of SEBI as apphoabh, tht Cam;mny proposes to ﬁ!ethe red humng prﬂ@pec:us {“Red
S RnC”}, the National SteckExchangc af Ind;a Lunncd( "%SE ). BSE Limied ("BSE”)
Cammaﬁm coliectively referred to. 45 the “Stock Exchgnges™) and SEBY and a
prospectus in secordance with the Companies Act (as dcﬁned heremaﬁ;r) (lhe
. ‘?mspecms”] and the SEBY ICDR Rcr-ularicms R . '

- {F} - Having Teg.ard 10 ﬁxe precuremnent-of Buis frum the Anchar Investon and 111: need i
- conclide the process of Allotment and listing consistent with the reqmremrfnis of the
. SEBI ICDR. Regulations, the Compaiy and the Selling Sharcholders, in consultation.
with the BRLMs, propese in appoint the Escrow Collection Bank / the Public Offer
. Bank7the Refund Bank / the Sponsor Bark, in their respective-capacities, on the terms
;set ont in- this Agreament; To deal with the various: matters relating 1o collection, .
_appmpmmwn and reﬁmd of: monies m relation to the ()ifar and cenam otfier matters

. NGW, THERE?QRE, I'I' 2 HFREBY AGREED BY &ND AMQ&G THE PAE'I'IES AS :
_ 'FOLLGWS' C : . S :

L _-_;'II\;TERPRE’FATIOH ;mn DFF!N!TION RN

I _AH capna‘hzed ferts used in t}us ﬂgmemem. mdudmg in !he remtais. ‘ihﬁﬂ unless -
' spegifically defined beveln, have the s meanings assigned ta.ithem in the Offer Dmmcms_
{as defined hereafier), as the context reguires. 1o the event, ‘of any inconsistencies or-
diserepanties, the definitions ds preseribed in (he Offer Diotuments shail prevall, The
foliowing ferms, unless repugnantw the cunlex: ihe;eof; sbaii lwve lﬁe maanmgs asmbed
- tosuch terms. bﬁlow‘ - wi : : '

B -'."‘Amliate wﬁh respect [y any Party %hﬂﬂ mean {:} any other pbrson ‘that, chreci]y or
g mdu‘ezﬂy, 1hmugh dng or more Inl.emadxane%, Canirals cr ss Contral[ed by or i§ widr:r ol
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the Cap Price. The Anchor Investor Offer Price shall be decided by the Cqmpﬁny and the
Promoter Selling Sharehiolders in constliation widh the BRLMs;

“Applicable Law" shall mean any applicable taw, by-law, rule, regulation, zuideline,
circular, pider, notification, regulalory policy ggmludmn any sequirement under, or sotice
of, any repulatory body), Securifies and Exchange Board of India (Listing Obligations
and Disclosure Requiremonts) Regulations. 2013, compulsory gaidance, rule, order or
decree of any oount or tribupal or any abitral authority, or directive; delegated or
subordinate legislation in-any apphcabfe jurisdiction, inside or outside India, inchuding
any applicable securities law in any relevant jurisdiction, inchiding the SEBI Akt, the
SCRA, .the SCRR, the- Companies Act, the SEBI ICDR Regulations, the Foreign
Ex¢hange” Mansgement Act, 1999 and rules and regubiions thereunder, and the
guidelings, instructions, rhjes, communications, cmﬁm and regulations fssued by any’
Governmental Authority, including any statutory or monitoring bodies in relation to the
‘business activities of the Company (and sirhiar sgreenienis; mie&sg regulations, orders and -
directions in foree in other forisdictions wlwre Ihzre is any invition, oﬁ‘er drsale of the
Equity Shares in the Offer} . .

“Arbltmimn Act™ shall mean the ;‘srbztrniwn aud Canclhanm Aci, !990, fiid amended

‘Appi:calwn Supported by Blocked Ammmt” or “&SEA' medns an apphcat:(m
whether physical or efectronit, used by ASBA Bidders, to make 2 Bid and authorizing
the relevant SCSB & block the Bid Amount 1o the specsﬁed bank accotnt maintained

: wiﬁl such SCSB and v,;[l include amonms bluckod by R.Hs us,mo the UPL mec!;amsm

“ASBA Accuunt" 'means a bank ack ottt muintaited with an S(ZSB which may be
blacked by such SCSB or the accomt of the RIT Bidder blocked upon acceplance of UPL
Mandaie Request by Rlis nsmg the UP] mechanism fo.the’ extenl of the-Bid Anmmt af :
the ASHA Bidder; .

“ASBA Bidders” m'énins all Bidders except Anchor mvestm—

“ASEA Furm medns an. dpplu.atzon fonn, wheaher phys:ca} or eleummc used bv;
ASBA, Bidders which will be considered as the applmahm: farA[letmen( in terms of the

RHP:and the Prospecius:
“Banker to the Offer” means the Fscrow CoHe‘ctwn Bank, Publw Oﬂ'er Ban]g Rﬁﬁmd
Bank and the Sponscr Bank;
“Bmﬂ\ing Huurs meuns. t}m eﬂ' cial workmg hoﬂrs im‘ Lbc; Banker ta me Oﬁ'er at :
Muribaiy . .
:Furgi;uﬂm& i _Fér._Knntilul- | For Mzacf = P‘w&mmm .-Z .Fanmx.rﬂlnmn.n T e\t:’ﬁlhnk For KFIN -
Seweliors: | Whoeovaj Jaiv | Kmiila!.ls_{u: Finoncis Services | CepbiofAdvizars | Linded ] ‘Fechnelagie 1
Limited: {Sefting. : .{'se! Umisd . Patelamand L L lmited e
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. Bidder purv;umrt & subinission ei‘ the ASBA !f‘i:am:u,r [y ciurlng, the Anchﬁ:ﬂnv
. Periodbyan Aﬁchﬁr Tnvesmr pmsnaut o snbnmssmn ni‘ thc: Anchcr Tnvestor !\ppht:aum

o Reguiaauns The e “Bzdding” shall beconstmed a&:cordmgiy*‘-',f_;_ S

“ Bid sum, Appiiﬂaﬁfm Furm mews the ﬁmn in termb uf w!nch the Bzdder shall ma}u’: -

" any Bzds f‘artha()ffcr

g ;‘Oﬁ‘er I’gmd. 'means, except En relanen 10 Anchior 'Im‘eswrs, "Lh“ permd be{wexn e

. duting which

. ive Bidders can su&rmatt}lez
i aceordanee =

SEBY. ICDR Rzg,uiazzons,

j'_" Bgaeﬁciaries”_&ha!!'mean {a) if the frs' instanes, (i)
o F thwough zhe Trespective member oi‘ Lhe Syndigate 1o wh

: - (i) |
S 'deposﬁcd mnﬁunts, it any i the Ancbar Iwesmr Escm"
' underwmmg abhganous i tr:rms nf the Undexwmmg Ag;eema

aod (b} fnthe secund-'_.'
. Bid Amot |

- “within the Pricg Band;_._'_' - .
: mcl‘adm;. all revisions ﬁn& mod:ﬁcaucﬁs th;:ra%o a5 pennm«ed:undzr the SEEI ICDR: RETEET

-a Bid and mhmh shali be consudereé a8 the applmnqﬂ fnr 1!1(:{ M._thmcni parsitant fo the -

gn}-B;dsrecewadﬁ‘omlha' L
jacies wﬂl btgm o accept' o

)  the Bldf@ﬁ'ﬁt C‘Pﬁmng Daig-and the BidrOfmt CIﬁsmﬂ Daité; mc!uswe of I:vnth dﬂ}?sg; .1 :. i ;. .
zds,m udiiig ady revisions tﬁereaf" S

Anchor Im'esmr& b:ddmgf'. e
ir Bids were_subm;;te_a and oo

ither peison who have © .
| Accounts pursiant W oany o




obligations, as the case.may be and If e refunds dre o be made afier the transfor of
- ronies 16 the Public Offer Account on- thg Daszgnamd Day, all Bidders who are ehg,zbiei
to yeceive rafunds nthe Offer;

‘B;ddmg Cemers" shall mean. Centxes at wh:ch at’ the Dcs:gnated Intermedaanes shal}
for Syndzcate Broker Centres, for Registered Brokers, Dwgnated RTA Locatmns far
RTAs and Designsied CDP Lm:ancns fer CDPs. The ferin ‘Bldézng Cenre” shatll bé
-con,*‘-lmed awardmg]y! SR L

1 “Broker Cemres"‘ qhal! mean the cemres notified hy ﬁ_ae %tot:k Exchaagcﬁ whwe B:dders_
_ .c:m subm it the- ASBA Forms oz RegLSIEI‘Ed Broker; : _

. "‘*Charmmd Axcountant Certificate™ means a a::&rtd' c&te f.ssw:& by the smm&ary :‘!Udltm’
© .. of the Company certifying the nriounit of the Securities Transarfion Tax snd mzhholdmgf
- tax, balance funds leff in the Public Offer Account after payment'of Offer Expenses and

R " transfer-of Offer proceeds to the Selling ‘*shamhoiders & apphcabk, issued in the i‘orm- .
7 and manner presmbed in Schedule VIE; . _ S '

g "‘Clusmg Date” shiall mean d::e date onwhrch ;he Eqsz:ty Shares are Allotted in the Offer
. inagcordance with the Basis of Allotment finalized by the Compmzy in cunsuh.atmn with
. the BRLM&, asappm»u:l by the Be$mnared Stk Emhang@:‘ L :

-“C&llecﬁng Depaository Participants™or *‘CDP&” shall meang. depﬁs:mry part:mp&nt s
.. defined under the Depositories: Act, 1996, registered with SEBI and who is efigible to
- procure Bids mt the Designaied CDP' Locafiops in lerms of circular no.
. CIR/CFDROLICYCELLA 1f2015 dated Now:mber 10, 2{}15 Id ihe UPI Cnrculars, 1ssued :
o '.b}’SEBI ' . : : : a

e -“Cempmies Act" shall mean the Compames Act, 201 310 the extent in foree pura«uant o
0 o the notification of the Notified. Sectzuns n:ad w:‘nh Ihe: ﬂllbs regularlons clanf’ canens K
R ami mcdiﬁcannns ﬂ:erémlder _ . . .

L :-_ :“Company Enﬁﬁes shali mean’ the Compauy, its Subsxd:ms and Jaint \-‘enrurcs taeh :
© .- s setforh | m the (}ﬂer Dﬂctlmems 10 thr.: extent’ a.pphcable, . :

._.'-:‘Contrui" shail have the meaning attr'bured to  such term under the: SEBI ICBR

.. Reguiations read With Seturities and Exchange Board of India (Substantiai Acquisition .
- ...of Shares and Takeovers) Regulations; 201}, as amended ami the terms “Cqun'oiimg C

and “Cﬁniml!ed” chali be censtmed accardmgiy, I B

.. ForShunkess - Fnr!m:ﬁ'la] ?ar&lantu | For Arvaiman” :
[dowellers Kimmﬂ'tj Jaja_ Kontils{Join | Finnncial Servicax

o Limiged.  p (Sellteg - 1bﬂdling ' 1 Lietted” ™

R g StErihilder) - greholieed | -




: __‘“I}exigaatad chr Locaﬂans shsall mean mch Iocat:or;s of 1ht CDPs whcrc Bzd&crsj :
(other than’ Anchor Iavestors) sad submit the ASBA: Forms. The detalls: of such
© Disignaled CDP Locations; along with naries and contact details of the Collaetii
- Depository: Participants <ligible to acoept ASBA Forms are; available on the respeetive.
L -Webmtes af the Slock Exchanges (www bsamd:a £om smd ww nsemdza comy;.

- ;‘“Designawd Daie" ahail mmn thc datr: on thch-iuﬁds fmm lhc Anchar Escrow;‘&cmnm:
S are wransfetred 16 the Pubfic Offer Account or the Refuind Aédount, a¥ appropriate; afi
" the relevant mmownts blocked 1o the ASBA Accounts are transferred to the Public Dffer
L Account(s) snd 4t are unblocked, as dpplicable, in terms of the Red Herring Prospectus:
- and the Prospectis, after finalization of (e Basis- of Al!uhnem in consuliation with the:
" Deslgnated Stock Exchange; following which the Board of Directors of the Company
ma)* Mici quubf Shzms te succsssfui Bu:fdera in the Offe

“‘I}esxgnnted .Iatermed - '-.'collectweiy, the Syndicate, sub-syndicaté .
- membs:rsfagmm §CSBS, ch.mmd Bmkers, CBPs ami RTAs, who are ‘authorized o

: Fumcwi ‘ienms
Tmiied, -




“Escrow Acconal™ shall mean an aceount opened with the Escrow Collection Bank(s)
and in-whose favor the Anchm‘ Tavestors will fransfer the Bid Amount;

“’Escmw 'Culiec’tian Ba:nk'-‘ shatl have the meaning ascribed to such term in the preamble
“to this Agreement; ' '

“Fee Lefter™
' Agfe:emeni;' .

| "‘Governmenml Auxthanty” 55&311 include the SEBI, the Stock Exchauges, any Regisirar

of Cnmpﬂmes, the RBIi, and any naticnal, state, regional or locs! government or

govermmenial, regulattify, statotory,” aﬁm;msumive, fiscal,. taxation, judicial, or

' govermncut—ownczi body, depactment, commiission, amhomv cmm, arhitrator, Eﬁbunal 5

: age:zw or. .-:nmy, in Indaa wr outside: india:

-."IF S o shai] miean the Indian Fmanmai Syster Code;

' "'Iniat'mediams” shall mean a stock-broker, sub-brokcr* sham msfcr ageiit, hanket t6

_an’ offer, regisirar 10- an offer. merchant banker, underwriter, portfolin ‘manager,

. ihvestment adviser and sueh other intermediary who may be assoeiated Wit stcuritics

B - miarket and is registered with SEBY a8 per Section 12 of the SEBI Acy, and are appcmtcd:

. 'm camzecimn wuh the Qil‘er,

' :‘*Intcs*natxo:ml me" shall mean the final mtcmanmai verap to b daied the date. of,

- and attached io the Prospectas and 4o be sed in the Offer contafuing, among other things,

* infermitiona] disttibiition dnd soliciition restrictions and dthér informirion mgethn.r with
'ali supplemetus ccrremons, amandmmu; angd mmgmda zheraw,

“Mateml Aﬂvem C’}mnge menns, individually or in the 3ggngate, & materla! adverse
© -change, probable gr otherwise, (1} in the rcpummn‘ ‘condition. (financial,. Tegal or
" otherwise),  assels, . iabilities, reveniges, profils, cash flows, busioéss, mdndgement,

operations or prospects of any of the Company Entities, either individually or taken ag &
“whole sed -whethier or not arising from uwansactions in the ordinas course of business
. (incloding any matcrial foss:or interference. with its business from five, explosions, flood
- or other calamity, wbaf.hsr or aot coverad by insurance, or from ‘sourt or governmental

action, ‘order or deoree). (). tn the ability of gy of the Compaty: Entities, either

mxil\?zduaﬂy or taken mgether asa wlmk:, to conduet their businesses and ta own o lease
- their respective assets or properties in Substamially the same snarerer o which ‘sucki

" hosinesses were previcusty condueted or such assets or properties were previousty owned

"_m' feased as deacnbed inthe Uff‘*r Dncumen!s (cxciﬁswe af aii mendments cmrwtmns,

‘shiall ‘have the méaning ascribed 40 such term in Reelal B of this
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' _cerngmda, sxzpp!ammts or nitisEs 16 iny estor*.), o1 (u;) in the ubih!} af lhf: Campany oL
the Selting Shareholders to perform their respeetive obligations under this Agreement,

- thie Fée Latter 'or the Undmntmg Agreement, inciding the allotment, offer, sdle and:
ttansfaf of'the {Jffareci Sharas in the Offe: for Bale, as mniempiated herem or the:reim

_ '“hACﬂ“ shaH Hivdiin Natmmi Amamated (Zlemng Hm:se in ferms orf 111& wauia{mns and
o _dzrmuum tssue:d b}' Iht RBI or any rcgu]amry or szatumry bndy' : :

. UNERT® shall msan Nauunal Electronic Funds Trmfer in temys-of the regulanons and
- diréctiony zssued by the RBI of any regniater} o1 statutory bmiv o

if “NPCI“ shail mean Naums] Payments Corpam:on of India, 3 Resm=e Bank of {mha- B
_.mztzatwe, whxch isan umbre!ia organmazwn fm- 311 refail paym':mg in lnd:a _

B “Offer".has t!]f: same mezning: g]?cr,l W sm:h u:rm in Rec iA of&ns Agreem 3y

L } '“Oi}'era,,r&menf’ Has t}m mieanmg gwenw sur:h tenn m'Re.ci:al D fﬂ"ﬁns Agrccmen L

e T“Gi‘i‘er Beeuments " shat mean the Dmft fed Hmiﬁg Prcsp«:cms, The Ried. Hamng_ .
v Prospectos i, Prospectas and, the Preliminary Intémuitional Wiap: or Iuternitional
- Wrap, the Disclosure Package and the Offering Memorandum, the Bid cum Application.
- . Form (incloding the Abridged Pmspactus}, e Confiration of Allotation Notes, the:
. Allotment Advice and siy sinendiments, supplemients; nefices, sorrections or condgenda.. . 0
- to'such offertiiy dociments, as. approved by the Company and as filed orfo be filedwith 1
SEBI, thy Stock Exchianges (as defined hevenfier) and the ROC s apphcable, mgether; .
| with ﬁny mtematmnai suppiememfwm 'm such aﬁmnn dm: ; :

L "-foer Etpemes”'has ﬂm meanmg gwen tr;; suc:h icrm n C‘lausg 2 24(&) Df 13’:151
’ 'Agteemenr R _ .

- Qﬁ‘er Pnce” has ﬁﬁ: same mﬂamng, gwrmm ﬁuch tcrm in Remtai A If thls Agr@emen' R

o "“{}m-ring Mememndm miéans ths, aﬁ‘enng memorandiim (6 d:stnbumd outszde e
o India wnsmtmg- of the- Pmspectus and: the Intemational. Wrap tﬁgether with 210 - o
. supplements, corrections, amendments: iy comgfada thereto to be uscd fm' offers and': '
o sa]es 1o persausfcuzmes I:ha:_are resxdmt mm:de Inﬂz&

: ‘Pay~zn Dﬁte"-\mh resp&cf 10 Anchor, Invcslors shaﬂ mean’ ﬁls -Anchor '[mesmr:.. .
© - Bid/Offer Period, 8nd in the event that the Anchor Trivestor Aliocation Priee s Tower thai: -
: ‘rhe Dﬁ”er Pnca. g laterihautwo Wcrkmg Days aﬂer the B:df@ffzr Cicsmg})zﬁe B

o aie DRNR

}'nré.!:)csmnn o] Ferﬁmﬁ.ﬂ Hnrtmp i 1
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."I’l climinary Internatiomal Wrap” means 1he pmhmmary international wrap to be
dzied the date of, and atached to the Red Herring Prospectus containing, among other
thmgs, mtemaﬂonal distribiition and solicitation restrictions and other information for the'
interpatonal investers, mgcthcr w:th all, supplemcnts, carreptions, amendments and.
mmgenda th;rem, . :

: “Preliminnry Offering Memorsndam mms 1he preliminary oﬁ'mng memt}randum _
to be dmnbmed mmde India cnmtsung af the Red Hemng Pmspf:cms arzd the.
- -_oum:dc India in the Oﬁ'cr, wgcther mth all supp]eménié, mmcunns, amcmlmcms and' '
' mrn;enda 1hm:t0, : _ L - :

e Pricmg Date ahail mentt ihe date on. whsci; !he Company ard. the Pmmmer Se{!mg
AR ESharehclders, in mnsultaimrzwuh :he BRLM; w:il ﬁnahse the Offer I’nce, -

i Puhhe Ofier J‘kcmunk“ tieans an Acecunt cpc:nad wllb thie Banker to the Ofier b} the
Ccmpaz\y pnder Section 40(3) of the Coinpanies Act, 2013 {o receive monies fom the
.. - Estrow Atcount(s) on-the Desigrated Date dnd to whmh the ﬁmds shal[ bc tmnsfmed S
e "by the SCSBs fz':' __eASBA Accetmls, _ S : SRR L

Cn ..,J’uhlii: ﬂﬂ‘er Bank” sl:ali ]mve t}w meamng asmbcd io such tenn ::1 the praambi: o
. this Azrccmeni ' S o

e ’_“Refund Acmnnt” shaﬁ méan Iim avCoui wilh thie Rcﬁmd Bank, from whwh_ mfunds, '
L ;fany, ofthu Wht:!e oF parl ci"thc: B:d Ameunt to the Bldders shall be made, - '

Agrwnem,

" “Registered: Broker® shatl mean stoc&: brokers registemd with the stock exchanges

" having nationwide tenninals inany of the Bioker Centers, uther than the BRLMs and tlie.

S Syndidate Memibers and. eligible to procore Bids 111 h,rmx of C;rcuiar No.
o CIR!CFDHMQE’ é:ﬂad Gczabeté 2{)17 issncd hy SEBI L

'_“Reg:stmr and Share Trsnsfer Agents’* or "RTA.’ shzﬁl mean. rcg:szrar a.ud share
* yransfer agems reg:sterad with SEBI and" chg:ble fo: provure: Bids ‘from. the relevant
. Bidders at fhé E}csannmad RTA Localions in femas  of cxfcuia: 0.

e CIR!CFB&’OL!CYCEL{.J } 720 Iw dmed Nm'ember 10, 201 5 1ssued by SEBJ
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IR ' 155115({ by the: RBIor ;my rug:u]atary or stafotory baﬁ),

e “SEBl“shaﬂmean the Secunnesandﬁxchanrfeﬁmrd of}ndxag

: ) ; “SEB! Proces:s Circular

v st o of - which
L _.ﬂtbrlpsﬂ»wm 5eizs ]
R ol X
R Intpsjfww\ucbz gcrv

- ‘*Rf:glatrar Agreement” maans thfr ag’reament dawd Septr:mbv:r ’*‘? ”G’TS Lntmd inta

amongst the Company, the Selling Shareholders and the Reglstrar 1o the Offer in refation ;

) 0 ﬁm rcspcnmblimes and chlsgamms trf zhe Regxstrar pe:zimmng fo the Offers

: 3 :“ROC F;lmg shaﬂ mean thc date a3 whrch zhe Pms;mm}s xs f"!ed mth ‘he Rol and s
. dawd m tu:;ms of St:i::{mn 32{4) of the C‘ﬂmpames Act. ‘761 L :

'shaﬁ imsasr the SEBI mm{: Regul

anmr‘% fﬁici any' oﬁ]er'.i .
o applieshle law; fule; regulation o direction issucd by the SEBE including, fo thee¥tent’ * .
~ applicable, the'SEBI Circular No, CIR/CFIVDIL/3/2010 damed April 22,2010, the SEBL. -~
L Clecillr Na. CIR/CFIVDIL/R/2010 dated Ovctober 12, 2010, the SEBE. Cirewlar No.
' "__-'CIIUCFDQ}IL!J{ZQII dufed April 20, 2011, the SEBI Cirenlar No CIR/CFI/IAZ2012°
- dated Qetober 4; 2012 the SEBI Circalar No, CIR/CED/A2013 dared fmunry 23, 2013,

‘the SEBI Ciraular No, CTR/CFDY POLICYCELL/ 1/2015 dated November 10, 2015 the -

- ."_.“SESI‘T]_CBR Ragu[aizons has thc saine mseamng gzvem w0 sucéﬂem in Recita! A of' IR

SEBI Circtldr No. CIRACFD/DIL/A/2016 dated Javntiary T, 2016 and the SEBI Cirowlar - | -

g g “Sﬁcurmcs Transs Hm Tax has the meamng gw{:n ID'snc _ierm, i Clause, 3 2 4(3} gf SR
: t}ns ﬁmement, : : : R :

' E Scif-Cemfied Symheatc Banics" or “SCSB@ sha[i ficdn the bazz!;s rchsfemi wam |
: SEBf czi‘fcnng services (i} in relation ia ASBA (mher than thmu«h UPI mechanism), 4
5., available- . the. " website”. of  SEBL

oY mfsebrv»’ebfother Oiharﬁctmn‘do‘?daﬁecogmsedr p:jfefi&mml .

k’a# K:mﬁht 1 Tor Bmard 'ﬂnrimn

m!‘sebmﬁh!’mhﬁrf()themctwn dﬂ"doRecogmaedfm“yes&mtmldﬁé :

' No. SEBVHOICFD/DILAIRIP016/26 dated Fanuary 21,2018, the SEBI Circilar N6,
- SEBIHO/CFDVDILYCIRIP/2018/22 dated February 15, mzs the SEBY Circular Mo,
C o SEBZHOCFD/DILYCIR/PR01 81358 dated Novambﬂr 12018 the SEBL Cirinslar Mo, :
. SEBVHO/CFIVDILZ/CIR/P019/50; dated Apiit °3, 2019, thé SEBL Cleular No. .
- SERVHOCEDDILYCIR/PI2NS/76, dated June 28, 2019, the, SEBI Circglar No. ...
- SEBUHO/CFDDILYCIR/P/2019/83, dated July 26, 2019 and the SEBI Cirowlsr No... ~
- SEBYHOCFODCRICIRPRO19/TS3, dategiNWembchJUl?m&any atheréiroulars
. sued hy SE}SI orany othcr gtr?m‘nmmal authcrﬂy in mlauun thersto f‘wm umc 1 nme‘
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35, as applicable, or such othes website as updated fmm time to tn:nc, and (Ji) in relatwn
to ASBA (Ihmug?h UPl mechanism), a list of: which is available on the website of SEE]

al hutpsid/sebl.gov.infsebiweb/other OtherAction, do"anémgmsedF plwvea&mtnﬂd-do _

or such uilmr wehsite as npdated from mne 10 :ime, '

Agmeme:m,

“Surplos Amoan{” in respect of’ & pamc:ular Bid by an. Anchor Invesmr, shal! mean an} _

amount paid i respect of such Bid that is. in-excess of the amatmt arrived ar by
E mtxlttpiymg Lhe nmnbw af. Eqmty Shames ailacatad in respecl of such Bid Wlﬂl the Anchar

'an in respect of which nip Equny Shares are to be Allnucd and in raspeci ofreﬁmds

that are to-be made 2fer transfer of monies to the Public Offer Accomm the Surplug:

Amount means 2l Bid Ampumts to be refunded affer the transfer of monies to-the Pubkic

- Offer Account. For the salkte of clarity, i6 case of an imsucoessful Bid by.an. Anchot
o Investor, the entire nmouuz paui towards the_Bed shﬂii be cerzszdm:d 1. bt‘ the Surplus}:
: .':.Ammmt ' C e et .

o “éyaﬂimie’" or. memheni of Smdu‘ate’

IS U?Z“ or “Uaified Pavmmls {ntsrface” shaii e a paymem mecbamsm ﬂaa; allc:ws I
... instant tidnsfer of moncy between any two-persons” bank acccunis usmg a paymr::m- -
e :sddress which: uniquely identifies a- person sbank acwunt S -

- .“L?I 10" shall medn the 1D i:reaie;i on Umﬁx:d Paympir ¥nrmfaw {UP]} fur smglc—;t
L window mabile pajﬂumt srystem dweloped by the N:m’onal Paymems Coxp{!ralwn ci‘._ L
o Insim (NPCI} _ _ _

' "‘L’Pi Mﬁnd:ﬂe"‘ shall mean a mquesi (mnmaimg ihe RIB hy wgy of a nnnﬁcamm as tha: AT
. UPI Mobile App and. by way of a SMS direeting the RIB fo such UP] Mebile App)tothe -
7 RIB initiated by the SponserBank to authorise blocking of fimds in the relevant ASBA -~ - o
- Avcount (hmugh the UP! Mobiieﬁpp eqmvaiem o the Bid Amoum and suhseqmm: debar- R
S offunds i c:ﬁe afAliotmem S . O

e, S Secnnties Act® shal!.have ihe meamng ascr;bed in such ierm n chim A af ﬂus_ _ o

_Agrecmcm, _

- shall méa;:- ﬂmBRLMsmz the _Sméicat@.- e

ForSkankesk - 'Fasr‘Kxnh‘hI )

I‘ngSmrt{lnﬁzq_n' ] m!san& E For KEIN.

| Khetmpifdain A Copital Al “Limited . Tﬂun&lgiﬂ
_lﬁgtﬂw}iﬂ ' i Peivats Uil § :

-!ilﬂlaﬂ!ﬂf

L’J | _'h o




- “Underwrinng Agrccmenf” shalf i the ag,mement pmpased o e f.'nfergd info e
i amongsr the Company; the Selling Sharebolders and the Undemmms, o ar aﬁer he

s EBUHO/CFIVDILYCTR/P/2018/15
. '"-da{ed Novemﬁer 1 01 8, SEBI cireulat nov SEBIZHOKCPD!DEJCIRIPPOIQ;‘SD da
o ApHl 3,209, SEBI cir¢iilar no. SEBVHO/CFDDILYCIR/P2019/76. dated June 2
" 2019, SEBI cireularno, SEBUHCJ:‘CFDIDM[&?IZQ 19/85:dated July 26, 2019, SEBY -
. cirenlar no: SEBVAO/CFE/DCRYCIR/P/2019/133 dated Novermber §; 2018, the SERT
- cjreular a0, SEBUHO/CED/DIUYCIRIPIZ020/50 dated March 30, 2020, SEBT circuls
na SEBUIIB!CFD?QMC{MFJU iﬁé%ﬂﬁm datede'chlG 2021 SEBI t:lz‘cuidrn

are_ pen' for busmess and the nma penod between the Bﬁiﬂffﬁr Closmg Dste and hstmgi

e Equity. SHares on e Stock Exdmnges, ‘”Warlqag; Days™ shall wiean aff tradihg
days ekthuding Sunidays #nd bank Hofidays: in Indie, 45 per the SEBI cirenlar number:
3EBI£HO£CFDHBIUC1R!W2015?’?6 ‘dated’ }anuary 21 ’?f}lﬁ snd. the SEBI mr‘ciﬂar




perniifed assigns or hefrs, executors, adminisirators and suceessors, as the case may
be, under any ggreement, instrusent, contract or other document; :

{vi) references 1o a “person” shall include any natural person, firtm, general, Himited ar
limited fiabiliy partmarsl*l.zpa sssociation, corporation, company, limited Tiabiliy
comparny, jolin stobk company, rust, jemt venture, busmess frust or oﬁwr eniﬂy o
wninearporated organization;

(vii} reforences to statutes or siatutory provisions include such statwtes or statutory
provisions and puy orders, ruie*;, regulations, clarificarions, instruments or other
‘subardinite legisiation made undér them as amentded, supnlemetn& e.x(mded
consolidated, resenacted or replaced from fime w time;

{\sm) references 1o a mamber of duys shall mean. such uumber of calcndar days. unléss
otherwise s;:mtmd When any sumber of days s preseribed. in this Apreement, -
such number of days shall be caleulated QXC]BS!\& of lhe fLrsl da}’ and mc]usive of -
the last day; .

(i) references to '“l\mwladg v, “aivarenéss” or s:rmlar e,xpmssmns of & pcrsbn
regmﬂma & matter shall mean the actual knowledge of such pérsan, o i the context”
so'requires, the actual knowledge of stich- person 3 darecmrs, ufﬁccrsf parmers. oF -
mnslm mgardmg such mattcr'

{d z-efcm::s 16 4 clatise, paragmph, schcdule or atnex js, anless spec;f' cal]y indicated
to-the contrary, 8- rtﬁ:rgnca to 2 Clause, paraamph. Sﬁheéuiu or Annex nf this’ .
Agreement; and .

(xi) timeisofthe assence inthe pcd‘omance of’thc Panies mspecuve 0biwatmns u.ridar: o
this Agreement, If any tife pericd spemf‘ ed herein is extealdc&, snch e’:ﬁendcd gme
sha]l also be Ofthe essence; s :

{xiiy any dewermination with r':specl o the reasonabicmss t)f auy thaifer mcludmg ofam"
event, . peemTense; urcumsimce. ) change, - fa;:l. information, documum;._
authorisation, proceeding, act, omission, claims, hnach, default o nthem ise shall
be made solely by the BRLMS and : : S '

(xiiiy refiences fo the Qﬁ‘er Docmnerﬁs shnil mcan lhe Qﬁ“er Dﬁctnnems as- Qf {he:r
respective datgs, : S

1.3 The Partiés dcknoindedss and as.r.ret hat the Sahcdujv:s and Amaxes 411&£hed herein fcrm.
an integral part of this %grmmcnt. .
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1

o agrscment shall; intor-atia;

. ACCOUNTS, PUBLIC ﬂrtm BANK AND PUBch._-eFFER;;L;‘-
© REFUNDBANKAND Iizzixrﬁnim:ﬁwﬁmms?wsa

Cthe compiclwn of lhe Oii‘c:r i acccrdam_ ;Wi ) ' :

- Dracaments, thig Apreemient, the SEBIICDRReguIaImns a&d-anynﬁm ;’\ppllcah!eLa“s o
- The Escrow. Collertion Bank 7 the Public Offer Bank /the Refund Bank / the Sponsor

o Bank in the respectwe& capacsﬂes, sha¥f alsg perfmm all
-ablzgarmns m accordance Wﬁh ﬂus g" s |

respective ATfHatES,

. '“E:At;hs. requﬁsfoi thﬁf«'afﬁ pany snil the Seliin it
i the nk ;’ ﬁm Rﬂﬁmd Bﬂﬂk 7 thc Spunsn B"

_ 1. 4 The Pames ﬁczknowircigc ;hat itie: Red Hemng 'r"rmpe,cms am:i the Prcspectus shai!_- .:_ §
‘dontinte to soniply with the disclosure reguiretients and for | aﬁy pmeéure re:lateé T
" modifications prescnbed undm- thc SEBi ICDK chulation L

The Parm:a agre& ﬁ)a( cutamm mm ﬂm .Agreemenl or 1he F’ee L—ettsr shaii nat cre:ate Br '
- be deemed 1o croate any obligation, ‘agreeiment or commitment, whether express or -
. impfied, on thé Book Running Lexd Manaaers 10 enter inia any uﬁder\mtmg agregment
{the “Underwriting Agreement”): ln connection with the- Offer-of (o provide amy - - - -
ﬁnancmg or underwriting- o the Company, the! Saiimg Sharcholders' or agy of thelr -~
Bs. Fir the avoidance of doubl, thig Agresinént is not intended 1o o
1 constifate; and, sheu}d ot be construed as, an agreement oe commmitment; directly or ¢ 1.
L mdmc.ﬁy; amnong the Paries with réspect fo the placement, s
* wpderwriting of any Bquity Shares; In the dvent ihe Couipa
‘and the- Book Running . Lead Niﬂuagf:rs enter ity l}uﬂam’ntmg Agreement; stich
inclode customary rcprcscntatms and wasranties, canditions |
“a5 to closlg of the Offer nizlmimg the | prov;smrr of wmfart [

bseription, purchassor .
thie Selling Shareholders .

£ armngem&ni]eﬁcrsf"_ S
ony and farce majﬁwi o

el af ai’*mmsz ewcc.ept for asap iﬁtd mharw;sa :mder -
3t joint, and wotie o : 'Hbcresponsabie-_' '

of their’ rcspccm*c dagies and - .




{excepl Anchor Investors) shall be made only rhmue,h the ASBA facility (including
throtigh the UPE mechenism by Retail Individual Investors in accordance with the. UP!
Cireulars).on'a mandamry basis. The Anchor Invesmrs arg requsmd 1o Bid only through
non-ASBA process in the Offer, .

The Sponsor Bank dApreés that, n temls of {}PI Cirenlars it is mg:s!ered with ‘SEB! 2%
‘Bankerto an Offer in terms uf SEBRT gBanl',e:m 1o a fésue) Regulations, 1994 and has
obtzined UPI certification with NPCI and & registered with: SEBI as 4 Sponsor Bank.
. Further, the Sponsor Bank agrees that gpplications by only R&zml lndmdusﬂ Irzvesturs-_ a
- shall be made thmuzh the UPT. mechamsm : o . o

" 'The Escrow Colleotion Bank shall be respmsrble for the apmmm and mamferiauce of -
. the Anchor Investor Escrow Accourits; the Puhlic Offer Bank shall be respoinsible for thie
. operstion.and maintenance of the Public Offer Accouns; the Refund Bank shall be
*_responsible for the operation and maintenance of the Refund Account; and the Sponsor-
_ Bank shall be responsible and aet as.2 ¢onduit between the Stack Exchanges and NPCI
% i order to push the mandate ¢collect requests and / or payment insiructions. of (he retal]
" investors into the UPL, in accordance with the Offer Documents; this Agreement, the s
- instructions issued wnder: Lhzs Agreement. Ihﬁ SEEI ICDR Regulauons and aﬁzcr '
. ﬁpplmahlt Laws ' : : : _ o

O Invase tj!’ any dseiay n tmblczckmg t}f amounts in the ASBA Acemmls cxcet:dmg ‘{bur
- Working Days from the Bid/Otfer Closing. Date, he Bidder siaif be compensated forthe:
- entire duration of delay exceeding four Working Days from the Bid/ Offer Closing Date.. -
" by theintermediary rasponsible for causing sich delay in unblocking in accordance with' . -
- applicable faw. The BREMS shall, in thelr sole discrétion, identify and fix the liability on
* “such intermediary or entity {the “Refevant Intermediary™} responsitle for suchdelayin
* unblocking, 1i is hereby clarified that the Syndicate shall not be liable in any manter -
- whatsoever for any failure or delay op the part of such Relevant Fiermediary (os+
" determined. by ‘the BRLMs, in sheir sole discretion) to discharge ils oblipation to
" compensate the investor for the delay Tn unblnckmg ofamoust, as stated above, Provided
... thatshe BREM: shall comply with the rcqmremcnts Gf ﬂm SEBI cm:ular dated Z»ia.z Gh 36, :
o 50"} i reqpect of unb)nckmg ai ﬁmds A _ :

" The Esorow Collection Bark/Public Offer BanldReﬁmd ﬂanmmnsor Bank and he - .
© Registrar to the Dffer shall extend all eu-opersiion and Support fo the BRLMg in -
o uiennfvmg tha Relevant Intermediary which Is responsible for delay in mblocking of -

amounts in the _ASB& Acccums ‘exoeeding four War%ung Davs fmm zhe B:d{C}ffer _
. Closmg Dates,
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22 S:mul:aneausly mth the mcatmﬂ af ih:s Agrmem, the Esm}w Cu[lecnm Bzmk shall R
~establish the' following *no lien® and *non-interest Lenring” accounts {fhig “Anchor

. Investor Escrow Actonils™jwith uself for the receiptoft (1 Bid Amouris from fesident:
and nm»remdt:m Anchior Tavesiors; and () arfrount Trom, ﬁw und::;wmcm of any otfier

. The Escraw Colléetion Bank, thc Pubhc Oﬁ'cr Bank and. the Reﬁm Bank shall pmvrde
‘ahx: Cmnpany, the Regt o 1

_Thecparamna_me"
;:hepubhcolff" ACEOHAE




frdm such accounts shall be made strictly in accordance with the provisions of Clagss 3
of this Apreement,

Each of the Escrow Collection Bank, the Public Offer Bank, the Refund Bank and the
Spoiisor Bank hereby agrees, confirms and declares thai it does not have (and will ngt
have) dny beneficial interest (by w thatevér narie calledd} of any kind whaisvever on the
ameount Iying 1o the credit of the Anchor Investor Escrow. Aecounts, Pablic Offer Accound
and the Refund Accouni and that siich amoirts shall be applied, held and transferred it

- aceordance with the provisions-of this Agreement; the Offer Docunrents, the Companies

Act, the SEBI ICDR Regubatinns and any other Applicable Laws and (be instractions
issued i in. terms the:reaf in awﬂrda:m:t with this. Agrestnent by the retevait Party{lcs}

The monies lying 1o the eredit of the Asichor Investor Eserow Accwms, the ?ubhc Offer
Accgunt and the Refiivd Account-shafl be held by the Esorow Collection Dank, the Public
Offer Bank and the Refund Bank, as the case may be, for the benefit of and in trust for
the Beneficiaries as specified in this Agreement, The Escrow Collection Bank, the Public

Offer Bank, the Refund Bank and the Sponsor Bank, as the case may be, __shai_l'noi have.

.. of create any lipn be, or encumnbrancs or othet fightio, the amounts standing to the credit
.. of the Anchor Tnvesior Escrow Accolinits, the: Public ‘Offer Accomst aud the Refind

Adcount nor have any nght 10 sef off against such amount any other amount claimed by

the. [Zsamw Cnliwtmn Bank, the Public Offer Bank, Refund Bank or the Spcnsar Back’
againstany person, including by reason of nenspayment of charges or feas, if any, 1o the
Escrow Colléciion Bank or the Publie Offér Bank or the Refund Bank or thie Spcnsnr
Bank, a3 the case may be, for' readermg Se1vicks gy agreed undr:r this Agrer:mcm or for

- any mher Yeag0N. whalsaevcr

“The B:mhars o lhe Offer shnil be entitled 1o appoint, provided that s:mmn! in writing is
oltained for such appointment from the BRUMs and the Company and the Selling
. Sharehofdess, prier to the Anchior Invesior Bidding Date, 28 its agents siich banks as are
. registe:red with SEBI under the Securities and Ewhange Board of India (Bankers. to 2n.
- Issue) Regulations, 1994, a5 it may deemfitand proper W act 4s the correspondent of the-
© - Fscrow Collection Banks, Public Gifer Bank or Refund Bank (the “Correspondent
Bunks™) for the callection of Bid Amounts and/or refund of the Surplus Amounts, as
 applicable, -as ‘well as. for camying out zny of its dulies and ubligmions under this. -
Agrzement in accordance with the tenns of this Agresment provided that the Banders to-

the Offir shal! ensure that each such respective Corréspondent. Bank providés written

coufirmation that it will act entirely in accordance with the terms of this Agreement, and
the respective. Ranker 1o the OTer shat} provide a capy of such written confirmation $o.
the Company, the Selling Sharehoklers and the- Syndicau. However, the membérs of the
Syndicate and the Company and the Selling Shareholders shall be required to coordinate.

- and carrmpand mth the Baukms to the Offer only. and. 1ok wnth the Carrespandem Banks

Jeweliers
Lhmnited -
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2, 10 Each Bankar ta the Df‘fer shai] mmpiy and ensure campfwnce By ﬁ:eur raﬁpacu_

: 5.3‘.: .

o3

9 ._Each Bankerio the Oﬁ‘cr hm.by agreas: and mnfums that it shall be ﬁ;i}y raspom‘able far,' .
- and Tiable for, any breach of the terms snd conditions of thi Agretment by it and alf ity

. nbimamam in relauan o the Qf‘ier and as sel put under thz& Agreememas a pnnctp.& '

' SEBI'ICDR Regulations, the UPT Cimoulars, the Foreign E&chaﬁga Managemmt Acty

. 1999, and: other: Applicable Law;. the instructions of “the Ccrrrpan)f, e Seiling

© 7 Rhareholders; the BRIMs' and/or -the” Registiar, each; in connection With the
- responsibilities asam Escrow Collection Bartk, Public-Cffer Bank or Refund B
case may be and ﬂ‘tﬁ Bankcrs to ﬂiﬁ Qﬂ‘cr fxniher a

' t:ndar ihxs Ag.rmmam auﬁ of' tbczr Can‘sazpanﬂeni Bﬂnk(s), 4{’ mw. . _' .

- and that aach of the Bankets fo thb Df‘fw shall remain fu![v respmnﬂbic for a!l its

obligations and the obhcatmns ot :;uch bemqpnndent Banks appmmfed herenndcr

acts and ‘oraissibus (ncluding (b of the Cmmpondf:ni Banks; if any} Further; the -
Sponsar Bank shall comply with the UPI Circulars fn Jetter snd in spirit and other
Applicable Law. Each Banker fo the Offer furiher aprees that reglstration of its
Correspondent Bark(s) with SEB! does not sbsolve such Banker 1o the Offer from 1{5

Cﬁmsponém{ Bank, if any; with the temis of this Agrésment, the Oﬁ;gr Didctinmienis, thxi

OPERATION OF THE ANCHOR INVESTOR ESCROW ACCOUNTS, TH
- PUBLIC DFFER ACCOUNT AND THE REFUND ACCOUNT

I}e;msu mte the Anchm: Imesmr Escmw &u:au*afs

| j3 1. ‘I 'Ii'lc Pames acknew!cdgc ﬁzat a!l B;ddfsrs {aihez rhan Anclmr lnwstors)'ar&'tequmd o :

. mandatorily submit their Bids through thie ASRA Iamiaty § mc{udmg thwoighi the UPL

mechamm by Retai] Ingividual Invésiars {"RIB") i secordance with the UPL _Ctmﬂam}
. ong mandatm}’ basis: The Anchor livestors até required to 8
-provess it the Offer. The Escrow Collention Bank confi rms thial A
ASBA Bids or process imy ASBA Farm s‘eEatmg & any: AS’BA Btdder from any. o

: De&:gnatecl Intermediary. i its capacity as the Escrow Collection Bank: The Eserow - L
.. Collection Bank shall Stl'iCﬂ} fbliew t%:-e msﬁﬁcmns ¢{' thie BRLMS and ﬁza Regxsmr w o
- the Offer m ﬁus mgard. : : S

Pu:w;unm T¥or ot
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' be credited upon 1 reahsazmn Tn zdthtmn, in thc event rhe Ancfmr Investor Offer Prive is

‘Tigher that the Anchor Iovestor Allocation Price, then, any incremenital amounts shall bé.
-~ deposited by the Anchor Invéstors onor hefare the Pay-in Datg inta and credited 1o the
‘rélevant Anchor Inwvestur Escrow Accounts: Further, any amoumi payable by the

Underwsiiers or ainy olher petson pursuant to any underwriting oblipations in terms of the

Diderdrifing Agreeshent: shall also be deposzted inte the relevant Anchor fnvestor

| Escrow Accounts majntsined with the Escrow Colleciion Baskc a1 such time as may be

‘agreed among the pardies o the Underwriting Ajireement, All amounts lying to the cradiy
_ of tie, Amhor Invsslcr Escrow Accormi’s sha!l be held for the benefit of'the Beneﬁcmnes _

3, 13 The trans{'er mstmclmns for paymcnt info Anchm ln\'miw “E;Scrow Accaum& 5i1a11 be

3 1 4 Th& Escmw Cﬁilv‘:ctian Bank acrnecs mat, in ierms of the SEBI ICDR chulanms, ASBJ& |

. - The Esu.m CoIlecuan Bank :cnﬁnus that it s!wl} fiol. mp{ any ASBA Fﬁrm reiatmﬂ _
i ‘to.amy ASBA B;ddcr from, the Deslgnated Intermediasies; exeept In iis capadity as an .
. SCSB. The Escrow Collection Bank shall sricily foliow ﬂm mstmcuons of’ tlze BRLMs

dmwn in fswar of the Anchor !rwesmr Esnrow Accmmis spamf ed i Clause 2.2

e arld tbe R&'Wtslmr fo I;he Offer in this: regzrd.

-+ - Anchor Trvestor Escrow Accounts, (e Public Offér Account or the Refind Account, -

e pmv;cie& that such révised itistructions shall be issued prompily by the Party siving such

o jmstryetions upon becoming aware of sucherror having ovcwrred {or erraneons instivetion
o having been deliversd) with ‘@ copy to the other Party: On the Issuance of revised

~ . instructions as per this Clause 3.1L.5; the erroncous instrueion(s) prevmusly issued inthis.

.+ .~ regard to ihe Escrow Collection Bank, Public Offer Bank, of Refund Bank, a5 applicable, -
" shall stand cancelled and stiperseded by he revised instnictions és per this Clause withiout

any further act, intimation orinsruction being requited fom o by any Parites, and the-

3 1.5 in the eve:m of any maévenent €ITOE) m calmﬂanon of any anwunts o be tmnsfcmd from
- the Anchor Investor- Eserow. Accounis to the Pablic Offer Account or the Refimd

*_Account, as the vase may be, the Registrar; the BRLMs and thie Company, with prior

- “notice o the Selling -Sharcholders, fay, pursuant fo an intimation to the Escrow

. ¢ Collgetich Bank, the Public Offér Bank, of the Refund Bank, as neckssary, with a copy
- tothe Registrar, provide revised insinictions to the Esérow Collecdon Bank, the Pablic |

Offer Bank, or the Refund, Bank, as. applicable, to-fransfer the speclf ied amonms fo the

o abligations and responsbitilies of the réspective Parties in this régard shall be construed

with réferesice to the reviged mstmmi " :s;su delivered by. tht: BRI.M:, and the Ccmpany_ -

R - indens, ofﬁns C!ausz, 315
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32 _3'---Wtihdrawais andf'ar &pphcauon oi' amauuts creillted te &nchor Imestor Escmw _
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The'application of amounts crédited to the And h@r Invésmr Esc.' 'wﬁ.ncutm%s the Publnz SRR
3 Offer Aceoont or theRefiind Account shal) b appropiiated or refunded; asthe case may”

R hemn be!ow‘

3.2 ’? 1 Fm}'ﬂm ﬂf ,ri:e {}_ﬁer

EnrSmurt ﬂam@:}_
Capital Advisoss .
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)

Such other event as may be mutuaity agreed upon amaong the Company, the Seiling
Sharcholdurs and the BRLMS '

The RoC Filing noi bcmg mmplcif:d an or pnor ta thc Drop Dear.—i Date f'ar any
redsomn; and :

The Underwriting Agreaemem not h;wmg been cxeeuia\d on or priot to the dateof
RoC Filiag of PrcSpchus fnbess such dale is otherwise extended in wntmg by the
Company., the Semnﬁ Sharebolders snd Lhtt BRLMs. -

321, ! The BRLMs shall mt:male n wunng to the Bscrow Coi!ecuon Pank w;dfor the Pubi;c
Offer Bank and/or the Refind Bank and/or fo the Sponsor Bank {with a <opy to the
Company-and the Selling Shareholders), 4 appropriate, and the Registrai (in me form
spcmﬂcd in Schedu!c I heruo} of the pecurrencs of any r.sf t}ze ﬁ:tiiew:ng. '

(z)

Angvent 5pecnf ed in Clanse .:.2,1 foilow;ng the recespt of me relevam mi‘unnatmn .
: fmm th: Cmnpany or ihi’: Sci!mg Simboldezrs. as thr:: case: may be; a.nd.»‘ur a

. (ﬁ_)_ .

An a\feni spmﬁed n Clause 10 2 4, 1f ihe BRLMS chese m cotlacuvéiv Icmzmate

'_'ﬁthzsAgreemem ISP R

(c}

“The E&LIGW Co!iecuon Bank sha!! onreceipt of an mumatmn ﬁ'om the BRIMsin

- writing as.per- Clanse 3.2,1.1, after notice 10 ihe Registrar {o the Offer, BREMs;
. Se.llmg Sharcholders and the {ampany forthwith on. the same Worhmg Day (for
- instructions issued during the business hours) and iy any casé not'later than one
‘Waorking Day from the receipt of written intimation. from the BRLMs, transfer any
~amounts standing to the credit of the Anchor Investor Escrow Accoints to the

- Refund ‘Accourit held with the Refimd Bank, for die putpose of reﬁludmg such
- smounts o t]:e Ancimr lnwsiﬁrs as dzmcied by lhe BRLMS '

@ ¢

N reseipt; followiisg the reconcliiafion of accounts with the Escrow Collection Bank -

On recelpt czf intirnafion ﬁfom: Lhc'B‘R.LMs f}f the fmlure of :!w Gﬁ’er s per Clause

3.2.1¢), the Registrar 1o the Offer shatl, after issuing notice to the BRLMs, the

_Compan)’ #and the Selfiig Shareholders, within one {Iy Woricmg Bay from sichi

o Pub!ic Bﬂ*er Bzmk as appizcahie (wruch shaﬂ be ccmplmeé wnhm drie- (I}

: :'Escmw Colkcnan Bank, the Pubhc focr Bank, the Rﬁﬁmd Bamlc1 the Sponsm-

- Bank, the SCSBs, (e BRILMs; the Contpany and the Selling Sharcholders,  list of

Bencficiaries and (he amounts {0 be reflinded. by the Refund Bank ta sucl)

" Beneficiaries. (in the. fori specified in Schedule I, hereto) dnd 4 list of ASBA
: Blddets for uublockmg the ASBA Acceums mcludmg accounts bloclu,d thrcmgh

-F&rhmﬂﬁi o l’_!lt—waj ’ 1 For Aryurmsn For Smien Harkin '_""ﬁxis-,_ﬁnuk : quh}if\’
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. 'ﬁw Upl mecham&m, as appl mbic Tha Rr:g!strar shali prcp&re and defivar to the
DR C‘ompany an‘estimate of the siationery that will be required for prinfing the refiind
e iitinations: The(‘empan} shall; within one Working Day of the receipt of the'list” =~ -

of Beneficlarics and the amounts to be refinded thereto in socordance wm!x this

o Clause 3.2.1.1, prepare and delivér the reguisité stationéry for printing of vefund.
.- infimations 1o the Regnara: 5 ‘office; who in fum shall inimediately dxspat(,h such
- inthnations o the-respective Bidders and I any event no latér than fie time poriod
. -Spemtwd irt this régard in e Offer Documents; The Regisndragrees fo be bound
- by any such instructions, from the BRLMs ant’ agrees {0, render alt requizite -

coaperativn and assistance in this ra,,ard “The Refimd Bank sonfirims that it has the o
required wchneiog}!pmcasses to-ensive that refunds wade pursuantfo the faflwre

¢ of the Offer as per Clause 3,2.1, shall be-credited only tos (i} the bank accountaf. =
- the Anchior fnvéstors from swhich’ the. Bid Aingtint wis remitied fo the ESgraw.
. Collection Bauk by Anchor Investors and (i) the amoust; if any, Is remitted ta-the -
.. véspective Escrow Collection Bank by the Underwrilers pirstant to theterms of the
" Undervriting Agreeniont; {iy unblocked fo the sarhe ASBA Account i caseof
CU.l ASBA Bidders including amount. blocked through the- UL mechaiis o
N appiicabieg m cise of x&SBA Bldders, in amzrdma with Ru!e I I m" ihe Ccmpames o

-iéﬁer thmu_h elecma rﬁarl on ﬁm dite ef fhe rﬁmattmca and t%u‘ou,h regnstexed .
pos{ by the Reglstmr mfc;mmgthem ahuutthe maﬁs f}f crcdn Df refun{iwuhm oné

E is#ﬁahces" uf ihese’ mslmmm!s  Physical fefunds (1!‘ a:ty) shall- alsm be e

;- The entire process of refunds shall be corﬁp?eteclf .

0 ywithin six (6) Warkmg Days froni the Bid/Offer Closing Date in accordarce with -
Applicable Law, Such Beneficiaries will be sént'a Jetter by the chlbtrar, through.
.. ordidty post mformmg them about the mode of creditof refund within six Working :
 Days after the Bid/ Offer Closing Date by the Registrar. Or within such other ime
sy hdy be preséribed under Applicatile Law, by the Rt,:l'i'll‘m‘ “The Surphis Ainount,

.- shall be transferred ;
- Refisivar to thie Offer inuceardance with the provedure specified in theRed Hewring
. Prospectisand 1his Agresment; Infimediately upon the fransfer of the amounts o~

C o thie Rcﬁmd Aemxmt. ‘the Reflind Bank shall appmpnaze!y s:anﬁrm the: same: 1. the _

ﬁie Refimd Aceount at4he instructions of e BRUMs and: the

] Fﬁr;.&rym;x.ﬁu .. ,:. %ﬁf&mﬂ!-}!l‘!ﬁm‘ﬂ.
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{f} The Bserow Collection Bank, Publie Offer Bank, thé Refund Bank and the Sponsor
. Bank shal! stand dischirped of all thear [ttg:d ohbgations wnder this Agreement only. -
if they have acted in 2 bona fide manner and in good faith and in accordance with ©
' the terms. of thi§ Agreement, the Red Herring Praspectus, ‘thé. Progpecrusy; he.
Prefiminary Offering Memorandugy, the Offering Memormydum, the SEBI ICDR -
©Regulations and any olbﬁr Applicable Laws: Allrefunds under this Agreement shall -
be payable by the Refund Bank and until such refinnds.are paid'as agreed hersin, the -
monies lying inthe Refund Aceount shall be held for the benef’ t of; the Bmei‘ icfaries
' withow any nghf or hen ﬂ1crton T kO . :

S {a) - 'Ihechlsla‘ar th:: Es&rﬂw Coileﬂwn Bank Pubim foer Bank Sponam‘ Bank xmd § A i

f- zmd also apres to rmdt:r ali m;msﬂe cm‘:pemt:on and ass:stanca Inabis regard.

322 Bvents other tlmn ﬁzi{we afﬂze ofer _': i L

After the ﬁmds e transférred (o ihe Public Offer Accaunt, in Ihe event that thc lastmg of —_—

. the Equiry Shares does net-oecwr i the manner described in the Offer Documents, SEB]
ICDR Regulations or any ather Agpl:cable Laws; the. BRX.Ms shall intimate {he Public
Offer Bank and the Registrar in writing {(with a-copy (o the Company: and the Selling
*Shareholders). The Public Offer Bank shalf, and the Registrar shall snsure that the Public .
. Offer Bawk shill, after a notice 16 thie BRI.MS (with & copy’fo the Cumpany and the
 Selling Bhareholders), ot Jater than one Worldng: Day from the date of receipt of the
' aforementioned notice, transfer the amount fom the Piblic Offér Acgoting to the Refusid |
- Account. Thereafter, the Refund Bank shall'sithifi 6ne Working Day, ensure the refund

. of amoonts heldin the Refund Aceount 1¢ the Bidders in: acsordange with the Applicable.
Law as perthe medes &peczﬁed in. the Red Hen"ing., Pmspccms the- Pmspecm and ibis
Agm{.mem . .

In tbe evert cf the complenon of ihe Oi’rcr 3

- (a_) : Tile BRI Ms, '-?hall aftcr the filmg of the -Red Hemng Pmspeuus wnh the Ra(l‘ and -
L prior o the Anchor Investor Bidding Daté, and upon. receipt of sy’ reqmsne-
- information from the Company and; ﬂw Selimg Shareholders, intimate in writing i - -
-+, the fotm provided.inv Schedule TIT hivety, the Archor Iivestor Bidding Date atid
- the Bid/ Offer Opening Date and Bid 7 Offer Closing Date fo the Escrow Collection .
- - Bank, Public Offer Bank; Refund Bank,, Spcnsorﬁmk ami ﬁw ch,istrar with acopy L
L ozhe Compmy and ﬂ;e Selling Shduhoidem, SR :
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{b) Ther Regmr and BRLMS sha b or pnor to.the Deswgmtcd Dat& in vmtmg m-'. RS

the form provided in Schedule 1V, intiinate the Escraw Colléction Bank (with &

copy. fo- the Company and the Selling Shareho!ders)‘ the Designated Date, and--

prawde the Escrow Cei!cctmr; Bunlk with the written detalls of the Bid Amoutt
stating 16 the A 3 anii amaunfs, Jf any; paxd by ‘{hc Undcm*ﬂlers G

_ur ]Jl wr 1o the Dcmg,nated Date in writihg intimafe the SCSB
o ¢ Company, BREMs end: the' Selling”
B Shamhnfders}, the Designaicd Daie, it £6r Barik
. -wif}: ﬂlc wrmen da{aﬁs of fhe ﬁld_m ;

Bankmg Fours; 1t :
_Esmw:Accaums ot bl keii i the ASB& Acc ity i mlanen 1o thie successhz!'
. Bidg iblic OfF count; On seceipt of the debit file from the Registrar;-
' the Sponsor Bank stiall raise this debil requést from the RIB"s bank to transfer finds”
fromi the RIB% hank accomt tc: 1he Public Qﬁ'er A;:wum azd for tmbim.kmg Uf th

: coi}ect.'requm by_ 2 Spansor Bank}, : 7T

and the Reg:stmr or the Sponﬁcr Bank {in’ case of RIB& ’Bid&mg using the UP

m 71 ng Hours, tisnsfer the amoltifs Tying fo the eredivof
cmmis m:biac}caé . the: ASBA Accmmts m rdaa:m

ﬁmd’s, w{lz ise the debiy/ col!ecf'mqucs{ from ﬂzaRLB " l:sank aécouﬁr, wherwgaen._
<" the fiinds mlifba_transfemﬂ from:the RIB’s aecmmt o ﬂza Public Gﬁ'er Accaun

: f the wri {
tbe Compmay ami :he: Seilang Sharfha!ﬁers) i acgordancs: wrth the” pmadu
Prospectiis and this Agreei b
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Refund Bunk shall ensure the nansfer of the Surplus Amounts 1o the account of the '

Beneficiarizs upon receipt of written - fnstructions, and, immediately upon such
tiansfer, the Refund Baik shall intimate the BRLMs and the Company of such
transfer. In the event such transfers are unable 1o'be completed on the same Working
Day, such instructions: issued by the Registrar and the BRLMs (0 theé Escrow
Collection Bunk, and by the Registrzr and the BRLMs to the SCSBs or the Sponsor
Bank {who i turn shall give instructions to SCSBs, that are RIBs banks for
debiticollect requests in cese 81 apphcatmns by UPI mochanism), as-applicabls,

shall be valig for the next. Working Day. bmedistely upon the transfer of the

amonnts fo the Public Offer Account, the Eserow Colléction Rank shafl

appropiriztely condirm the same to the Registrar and BREMSs (with.a zopy to-the
Company and the Selling Shareholders). The amounis to be iransferred from the
ASBA. Account to the Public Offer-Accotnt by the SCSBs {including the refevant
Retail Individual Bidder’s bank on raising of debit/colleer request by the Sponsor
BanL) represent Blds from ASBA Bidders that hzne receivad conﬁrmed all ncahon o

in respect of the Equiry { Shaies m the Offer.,

Thareupon, in relatm tc amounts !}'mg fo the credit-of i}ze Piblic foer Account,
the. Bidders or Underwriters, as the case may be sha!l have no beneticial bnerest
therein exeept e fees payable fo the Undmm{ers, SByndicate and'the BRLMs asa
part of the Offer Expenses and s save as pmvtcis:ii in Section 40 of the Companizs
Act, 2013 0 under Applicable Law. For the avoidanee of doibt; it is clarifi ad that

the: Bidders or Underriters shall-eontinve (o be Beneficiaries in re!anon to.the

Surplus Amount, if any, and subject fo Clanse 32,3 and’ receipt of the final Hsting
and . rading appmvals, the Sellmg Sharaho]ders and Compariy shall be the
Beneficiaries in respeut of fhe morties transferred 1o the Public Offer Account (net
of the Offer Expenses and the STT and any apphicable taxes). Purther, it is herely

clarified they until the'veceipt of final listing abd trading approvals front the Stock ™ .
Exchanges, the Public Offer Bank shall not transfer the monies due to the Seliing.

Bhareholders, net of the Offer Expenses; the 8TT and @iy spplicable taXes, #@s-

applicable, from the Pablic Offer Account fo the respestive Selling Sharcholder's.

bunk accounts; as the case may be. Thetransfer fror the Public Offer Aceotnt shall
be subject tothe Public Offer Bank rec&:wmg wmten mstmctwns ﬁum 1hc BRLMS
in accordancc wuh Clause 3.2 L : S :

Notwrthstandmg anythmg mted inthis Agreement, the beihng Shmho[dcrs hemby
agree that they stiall take 2l necessary actions, as maybi reguired, 10 ensure that the:

Qffer Expenses shall be paid to the BRLMs, Syndicate Members and 10 the logal

counsels from the Public Offer Account upon receipt of the faal itaimg and frading
approvals from the Stclck Ex{:hangu ii accordance w:l.h the prﬁvismns gt this-
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Aﬂmnmn the. F&e Leﬁer, Dﬁ“‘cr Agrcement, Synd:cat& Agrmnant and-'
Undenmnng Agreement ' _ o

ey }&fqm;thstandmg anyt!mxg stated in ths Agrecment, Sﬂ]l g hh&rehc?ders hemb} _
o scvcmliy agree timt they shaii tals,e all nwcssary atﬁon ln ensum that the STT?.

::.j (g) _

: -’”--_Sﬁ!lmg Sharehnldars ; N
. Designated Intecmedi _Les a8 calculaiect by :he Reaasimr* For'the avmdance of
| doubt, the quantidy of commission payibié to the if!e:s:gnated Tterniedfarios ghalf  ©

= p&yﬁbfc tq zhe Rﬁgxsrered Brokers :md the Sp{msur
. owiatcount 1o the S(ock Exc}mﬁges prmr to ﬁm rect

- )y 'Tixn fm'payabie 10 the. Spensor Bank fﬂr s __'s;zces pro\rui&d in acmrﬁanm wihthe -
. Applicsble Lases; the guidelines | fssued by the NPCI and terms of ﬂusﬁgre:ement
- shall be & 13.502acs application fre Over & above 13.50:1acs Rs 8.5+ GST pett

' be dﬁtenm_nedm terms ci'the Symi:cate.&gegm:cu: antlthc pas*menmf commasswn SRR

"r_ nal hs{mg zmd mzdmg.f.i 5 e

' .;'ﬁaccessful black Bids (excluting applicable taxes) using the UPL-Mechanisuy, The . - e

.. Compaiy and- #.or'the Selling Shareholders will
. Sponsor Bank, veltich in furn shiall indlee the regidsite:p
o SCSBs where thg aocumm‘. of the B;d&?;rs lmked o th

payinent only to.the - -
nistothe NPCTdndthe:
Mt
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' cmdst af the Pubhc Qfﬁ:r Accounr ihe fu]lo\mng spe it av151ons=shall ba spp!;cabl

{a) 'I'he: Cﬂmpany; Pubhc Oﬂer Bank and the Sellmg Shmhcidem agmse to nﬁam ot o
Y lesy than sueh dmoutits.as may have bieen estimated fowards Offer related expenses: .~ 7
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expedses including; withow hmﬁauﬁn A3y I'ez:s, advisory fees; incentives,
commissions, brokerage and expenses payable to various intermedisries appointed
in relation to the Offer in temns of their respective engagement letter, the Gifer
Agreement; the Syndicaie Agreement and the Underwriting Agreement hy the
Compatyd: Selling Shareholders; (i) fees and expenses payable 10.the BRLMs in
accordance. with the Fee Letter (iii) fees and espenses payable 1o the legal counsel
). (i) and (1) mllmuvely referred as the “Offer Expenses™); and {iv) securities
trnsaction fax snd witbholding tax, for onward’ depositing by he BRLMS of
‘securities trangaction tax-and withbolding tax arising oot ofthe Offer to the lndian
© yevenue authorities, pimsuant fo the tax laws and 4l such rete as may be preserihed
therein and thie amount of which 'shall be onfirmed: by the Chartered Accoumtami =
" Certificate (“Securifies Trausaction Tax” or “STT), inthe Public Offer Account
until stich time 4s the BRLMs bistruc the Public Offer Bank, in the form spcuhed
- in.Scheduls VI or Schednle VIIL a5 applicable, with.a:copy to the Company znd
" Selling Shereholders and the BRLMs shall not be Hable for the computation ofdie
 Securities Transaction Tax. It is cfarified that the Chartered Accountani Certificate .
shall be provided to-the BRI Ms imuediately upon Afletment, aud prior 1o receipt
of listing and trading approvals for the Equity Shares oh the Stock Exchanges. The
Parties. acknowledge and agree that the collection and deposit-of the Securities
Trensaction Tex- by the BRL‘Ms with the Indign revenue authorities. js cm]y &
procedural rﬁqu;mmenf 1i.is hereby déreed it the Company Wwill continus to be
responsible (or procuring and providing the Chartered Acoountant Ceritficate and
~ the Selling Sharehiolders shall provide BRLMs with' sll sich information ‘and
. documents as may be necessary fu this regard: The Securiiies Transaction Tax shall
be borie by 1he Selling Shareholders. The Selling Shareholders shall ensure thatall
fees ‘amd cxpenses relating 1o the Offer, inclpding wnderwriting comunissions,
madshﬂw EXpensey, pmcuremem commissions, i any, and brokerage due to the .
- smderswriters’ and Designated: Intermediaries, fees. payable to the Designated
‘nsenmediaries, legal advisors and any other agreed fees and commissions payable .
in refation to the Oifer shall be paid withiin the fime prescribed tader the, respective
_-agrtemr:nu 10 be entered into with such persons and &% sef forth i the Fee Letter,
in socordance with A pplicable Law, Jt is further clarified that, all expenses incurred
- in “effecting the Offer including underwriting commistion§, procurément
- ‘commissions, if any, and brokersge due to the underwriters and. Designated
~ Intermediaries, fees payable to the Self Certiffed: Syndicate Banks, syndicafe
~meimbers, legal advisors and any other apreed [ees and commissions puvable in
0 seletionto the Offer shall be borne by the Seilmg Sharehelders in a:.cardan::e vam
+ . the Offer Agreﬁmang L am&ndei L . L .

o (iﬁ On the recelpt Gf tinal hstmg and trading appm»als ﬁ'om the Srock. Exchaages ﬂ‘te T :
- BKLMS shali b)’ i:me or e msITuctIuns i the fﬁrm spemﬁed in Scltedu]e V}: L
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witha t:opy i fhf: Cﬁmpaﬂy and ifm Sailmg _hamhoidm, mstmcnhe Pubhc Of‘r‘m* S

Account Benk of the amount of the payment/towards the Offer Expenses under

Clatise 3.24()(1), 3.2.4(6 K1) and 3.2. SHa)(ii) (o the ient §ack imounts Baven

o been paid:by the Selling Sharetiolders or the Company sither on behalf of itseif oc
"~ the Seﬂmg Shareh::dders)aﬂd the. Pubim Oﬁ”cr Acccunt Bard: shall ‘remit sy

© - amounts withile one Working Day ¢ s Tostructio fram ﬂaeBRLMs and

B .tha Cnmpany, as thc a:asc may s

] 0;1 111:: rwelpt Gf f nai : mtmg and tmdmg pproval fro S ock Emhanges i
- the Chartered Accountant Certificits; the Bm{sah&lh by affe’ ot febré msriichions

- to the Public Offer Bank (with 2 copy io the Company and Selling Shareholders) in
 ‘the forem specified in Sehedule VI, intimate the Public Offer Bank the amoint of

: Sci:uutm Transasnan Tax ;md wﬁhho!dmg as’-: spmﬁed in the’ Cha.ttewd_

Vot
!\.bezmmaﬂiu
i ScHing

L Shtrﬂminier).
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payment of Securities Transaction Tax and withholding tax.in relation 1o the Offer
for Sale in so far as it relates o the Offered Shares. .

: bctwﬂhstandmg anything 10 the conrary in this Agreement, each of the Parties
. hereby agrees. that the BREMs wilf not have any responsibility, obligation or

ligbility: whatseever, directly or indirectly, with' regard io any taxeés ncluding
'wzshheldmg fax or tax-on Jong term camwi gainsor any similar obligation m. reiat;m-
1o prm:eer:is realized ﬁ‘a'ti the Offer.

Until such iima that mszmcnms in the form specitied in Scheidule VI and Schedule
_\*’I[I gre received from the BRLMS and the Company, the Piblic Offer Bank shall
retain the amount of Offer Expenses and STT, as mentionad in Clause 3.2.4(x)

~abiove in the Public Offer Account and shall fot act on any instraction, incloding

(g

@

that of the Camipany. dadfor the Selling Shareholders. The instructions in the form
specified in Schedple V1 and Schedule VI shiall be irevocable and binding 6n
“the Public Offer Bzmk lrres;:ﬁclwa of i any ¢duirary clzum oF instrictions from any

Party S : . . -

Prior to BidfOffer Clﬁsmg Dater {a) the Seilmg Shamhn!dcrs Sh.z%l inform the
BREMs of ihe details of the Selling Shareholders” bank accounts; and (b) the
Comgpany shall inform the BRLMs of the details of its buink aceount, io which
expense incurred by the Company on behalLof the Seilmg Shareholders, if any, witl
ba tmsfem:d in acccrrdancc wuh Clause 324

The . Compiny and lhe Prammer Seilmg Sharcholders have entered #to an
agreenient dated Septémber 20, 2025 In respéct of the reimbisement of the

. expenses inpurred b}r the C‘ompanv in relation to the inttial public offerings of the

Company. proposed in 2016 and 2018.{ “Expense Reimbursement Agreement™).
Accordingly, the BREMs shall, after receipt of finat tisiing and. | trading approvals

and subieet to retention of the Offer Expenses and STT, asspevified in Clause 5.2.4
- (1), {b) and {¢) sbove, and on the basis of thé directions recetved Foi the Company -

as per Schedule XII1, in consultation with the Seiling Sharcholders (which will set
o, among athers, the amount to be ransferred to.the Company from the proceeds

“due to the Promoter. Sellifig. Sharcholders in accordance with the Expense

Reimbursement Agreement); prewde the Public Offer Bank {w:zh a copy 10 the
Company and the Selling Shareholders), in the form prescribed in Schedule 1X -
structions stating the amount to be transferred Fom the.Pyblic Offer Account o

Cthe respective bank actouni(s) of the Selling Shargholders and the Comgpany..and
- fhse Public Offer Bank shall remit soch imotnts within one Working Day from the
. receipt of such nstructions, subjectto recmpt ofall rr:qmsite remittance documents

by the Puhhc Oﬁ'er Eaniu Any. amount leﬁ in the Public Offer Account afier the

] msmw‘
-lmlrllnﬂ .
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- ghove h:mmwn of the ﬁffar Expcnses sha]I e scpmtety ccmficd hy the Chtmareci

Accountant Certificate; and upon receiptof instroction from the BRLMs in the forn -
prescribad in Sehedule DX, be wrassferred to the account of the Company and fhs .

Selimg Shireholders after deducting their respactive share of the (ffer Expenses;”
i secordarics witli the-expense sharitig arraigemint set Gist i the Offer Agresment,.
ds Amended, The BRLMs shall not'be responsible for 2 any-foss arising to any Pany.

' onaccourt of the Expense Reimbursemen Agresment and. shall stand indempified

by the Company and Belling Shatehilders for any 105 caused on dcvount of the -
Expense. Reimbursément  Agreement. The BRUMs. shall not provide -any

© ducumentation or confirmation oF execute” any doctiment in relation 1o e
- remiitance, Sivé and excepl the furid transfer instractions being _prcmded by them

B ._respons:bih'y shall lie'on the BRLMs in relation fo the same: The BRLMs shall also

- documents and any- ‘ather doctments requesied by (ae

‘to the Public Dffer Bank, The BRLMs shall not be considered 25 2 Remitter™. The. SR
respansibility of providieg all remittance docaments shall only b&'of the Company
‘and the Selling: Shdreholders in temns of the provisions of this Agreement, g niy

ot be responsible - for ny delay in preparationd deh\'m_f of ﬂze fanmtailce'

o Parties hereby agre. that the BRLMs- shall ot biz Jiable in ény et \vhatsneverf o

for mﬂectien, payinat, of d:epcm of any’ ca:piiai paing: 1%, which ‘the Sefling: _3' .

- Bhareholders may be liable to pay under Applicable Law apd s thay be derériniied -

- by the Indiafi révenus dutharfies. 1t js hereby clarified ihat the Scheduile IX may _: |

"

. also be used for iransfer of amount-for some expgnses te the Company’s bank
ascout fron the Public Offer Accotint where sick expenbes have bedn indtirred. (A
' the Company on behalf of the Selling Sharcholders and are' subsequently ‘being

* ... reimbursed to the Company from she Public Offer Account. Fusther; in felationto’
e _'pomam of- tha Oﬁ‘er 'Experise& Ifauy, mcurrcd by the Campany crn ‘behalf effhﬁ'__ L

'Ihﬁ Farhes ac!mm\rledge and ﬂgmt thigl s.he sharmg ef ali cc}sts, chargess, fees and Co
"'_eapr:nses asswma{ed vmh and A:ttc\:arred in cennt:cuan wnh *lm Gﬁ‘ér (mcizidmg :my

. .'Mmbzrs, tha iegal caunssls to the Cempany and e’ ia“fﬂ ::ounse}sta tthRIMs::.._ o

after clcsure ct‘ !:be ?ublw {fer. f&z,comxt ot td 1he extcnt that cuch mcpen%s or'-' L
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_the Company and the lepal counsels 1o the BRLMs are not p:md from the Public
Offer Accouat, the Seliing Sharcholders shall reimbirse the $ame o the BRI Ms,

- the Syndicate Mumbets, the Jegal counsels 1o the Compuny and the Jegal counsels

to the BRLMs. In the event of any camperisanon paid by any BRLM including post-

C Offer BRIMs 16 Bidders in accordamce with the SEBL  ercular
SERVHO/CFD/DILACIR/PZ02 1480/1/M - dated March 16, 2023 and SEB)
-eircular, bearing nienber SEBIYHO/CFIVDIL2P/CIR 20217570 dated June 2, 2021
~and pther Applicable Law including any fhither dmendments fo the UPI (i irculars:

- the Selling Sharcholders shall immediately reimburse the relevant BRLM within
threg (3) wotking days of paysient of such compensation of such liabifity having

. beenestablished/erystallised, and, Ihe same having been conveyed 1o the C’ompmiy
- ‘apd the Selling Shareholders, in accordance with the {}ﬂ“erAg\eement, as amended.
 Farther, if any BRLM including post-Cifer BRLM 15 réquired 1o pay any taxes,

interests, charges; costs, levies, penalties ensuchcmnpmancn then, the same-shall

o - glso be dulv reimbursed to stich BRLM alang with the conpeniation amount within

C the: ufammﬁntjoned time penod, in accetdance with ihc Qfﬁ:r Agrcamn; 35 e

- -ammﬁed

M .:_:'I'he instrucijons fssued by the BRLMs sha]i T:ae bmdmg o the Pubhc Dﬁ"er Bank
*irvespective of any- contrary. claim or ms.tructmns fmm mzy pdr:y mc!ndmg, the ..

o : _'Comgany and /or the Seilmg Shai eholdem

- (kY -_;Ai[ pa).rments by {h& Company and the Selimg, Sharehﬂiders arts subjm:t 1o deduction

- onaceount of any withhelding taxes under. lhe Inmme-ra}; Act, 1961, as apphcabie .

§ "m cbrmectwaz w;ih the febs payable, T

A _-_-Prim’ w thrDcs;gt_laicd I}ate ._:; e

e Schedule X bersto);

- -(E) "I'he Rﬁﬂm& ‘Bank shall, spon: a":cerpt of 8@ intimation from the BRLMs in wntmg i
. pecordance with Clapse 3.2.1.1 of this Agpreement,. affer notice to- the Company, the

_ Selling Sharebolders and the Registrar, forthwith bix niot later than 1 {orie) Working Day
o fram the date af tnm5fer of amotnts fmm lhe Auchm' Investgr Ewmw Accaunts, engiire

'wrmng in werdance with f‘Iause 3 2.4. 1or32.2of this Amment, aﬁcr mmcc 10. Ihe: K
- Company, Sefling Shareholders and the. Reg:srmr fortbiwith bt not Jater thay T (one)
- Working Day, susure the transfer of any amounis standing to the credif of the-Anchor
" Tnvestor Escrow Accounts fo the Rcﬁmd Account as dzreciad by the. BRLMS (as seout e
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ey

o e transfer uf ﬂn} anwunts standmg i the Cfﬁdit oi' ihe Rrﬁmd .%mmt 1w Lhe " L
s Emafc}ma.s asdn‘ecwd by the Regxstz“ar 8 ] thﬁ pregmbed ferm {as et mzhn Ss:haaiule;. I

0' 'rmxpt ofthe mumatirm of E'axiurc of {he: Gﬂ‘cr ﬂ'nmiheBRI..Ms as_pm' Clwscs “2 I I S

4 -pF32.2 of this Agreement af the case may bej the Repistrar to the Offer shall, within 1 -

.o fone) Working Day from the rateipt of intimation of the fullure of the Offer, prividethe - - 107
AR scsw Spansgrﬁank writtey defails G{tlié Bid Asniounts that have to b wiblocked fiom -




accordance with the Instructions: cf the BRILMs for 4ssuam:ﬁ5 of such mslmmemﬁ,

copies of which shall be mmiued to the Gompaﬂ)' ‘the Seliing Shareiwlders and Lhe

Regisirar,

24 Closure of the 4;:;'!10:' fmes!ar Escmw Accaunts;, Pabi:c Ojﬁ’r Account and Rgﬁmd

o m:'rmmr

Upon. receipt of msuncuons from the Regtstrar the Company ané iht: BRLMs {mﬁ] a

copy lo'the Sefling Shireholders), the Escrow Collection Bank shall take nécessary sieps

io ensure: closure of Anchor bivestor Eserow: Accounts once all monjes thereln -are
transferred inta the Publie Offer Account; or the Refusid Accoun, as the case iy be, in
accordance with the terms.of this Agreement and Applicable Law. The Public Offer Bank
shell take the SRS niecessary to ensure ¢losure of the Publie Offer Account promptly and

afier all moniés In the Public Offer Account are transferred, In accordance with the teniis -

of 1his Agreement, The Refund Bank shall iake the: necessary S1eps o easkne closure of

the Rr:fund Account, once alf Surplus. Amounts or other amounts pursuaiit 1o Claise 0.1 -
© or Clause 3.2.2; if any, are refunded fo the Bidders to whom Ttefunds are reguired to be
made;, in aceordance with the terms of this Agreement. Howevar, sdbject to App!:cable _
. Law, any amonint which i£-due for refnd but vemaing uipaid or viciaimed for a period.
- of seven years from the date'of such payment becoming first due, such amounts shall be
sransferréd by the Refond Bank; without any further instruction from any Party, 1o the:

fund known gs 1he “Imvestor Bdm:ataen and Protecison Fund* established undcr Section
125 of the Companies Act, 2013, The Company and the Selling: Shareholders shali
cooperate with the Eserow Collection Bank. Public Offer Bank and Refund Bank fo
.ensure such closure, of the Anchor Inveszor }Escrmv Accaths the Pnblzc Oﬁer ,Acwunt_
. and the Refund Accaum . _

“The Escrow Co! lemon Bmk th; Public Offer Bank and the Refund Bank agree ﬂm prior

. to clgsuzc of the Anchor lovestsr Escrow Accounts; the Poblic Offer Accotnt and the:
*Refund Account, respectively. they shall intimate the - Compaty, the Selling Sharehiolders- . -

_ and the BREMs: that thicre isno balance, in the Anchor lnvestor Escrow Accoutits, tie

- Publi¢ Offer Account and the Refund Accoupt, respectively and shall provide & sngued:'
. capy of the campte[e and accurate statement of aceounts o the’ Company, the Selling
- Shareholders, the Reégisirar and the BRLME in relation 1o depésit and traisfer of funds:
* from each of thie Anchor Investor Escrow Accounts, the Public. Offer Account and the
Refund Account, The Eserow Collection Bank, the Public' Offer Bank and the Refind

Bank hcreb}' agme ﬁmt they shall cloﬁe the mspecuvaacccunts only after deiwcn' of: wch

o (w::h a Lopy w Compan)f and Seii: ng Sharehulders) i prov;dt:d in Schcdnle XII.
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N W‘ﬂun one { i] Workmg Dav’s of ciosum ot ﬁ]t: Anc”hcr Invcster £%<zrmz iccounia the .
. Public O¥fer Account and the Refund Acscrunt, ihe Escrow Cel]ecuoa Bank, the Public ol
© Offer Bagk and the Refind Bark, respectively shiall provide confimation of the closare. -
b -af snch accunts fo the BRLMs, the Company and the Selling Sharcholders. In the. event.
- that thie Eserow Colleotion Bank / Refund Bank / Public Offer Bank / Sponstr Bank cabss, - .

- detay ari‘mim'e i the: 1mplﬁmenimimn of airy such, instructions crihe performance of their

S 'ohlfgaﬁorzs st Torth Herelw, they shall be-fiable for soch damages as may be seided by -

- o the arbifrator in: the pmcaedmgs as -per thiz Agreésment ind for any vosts; churges
.- linbilities and expenses remilting from such delay or in relation t6.
: '--[[__or mher pmaemg tmted agamsl the Company -ﬁle Scllmg bhareholders, the.
dfor thie Régistrat i by a |

penalty. 1mposed by‘ EBI or .any &her'Govemuenlai Amhmt)f The Escmw Collectmn
: :Bsmk and!er the Public Qﬁ’ar Bmﬁc arzcifor the Rt:fnnd Bank shialt nat in a::y cas

o 3, 32 T}w:BI-‘:LMs arg heneby hcmred i mke such ‘aétor in accardance wﬁh ihic terms cf :

.- thig Apresment a5 may be Decessary iny connection, with the transfer of amvoumts from the

- Aﬂchar Tm’esiar 'EScmw Accounts 10 the ?ubhc le’ferAcmum’ and ikc Reﬁmd Acmunt‘_ o

ay claim, demand, suif )
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(). ihe Bids registared with it the Synd jcate; Ihe SCSBS. Reo fster ed Brakr:rs, o
CDPs and RTAS in rgspect of 1he Qlfﬁ:n '

{ny - saft data ! Bid cum Application. Form tece:\rcd ?3}' i and from each of ﬂ:e :
~ - BCSBs, the Syndicate, the Regisiered Brokers, COP aud RTA and 2l
information incidental thereto in respectof the Offey; Bidsand Bid Amount
and-ally the same with the schedule provided by the Baiker {5 ke Qffer,
 For the avoidance of doubt, if there is any discrepancy in the amours paid
o s per the Hid cum Applicatton Forms and the Sotresponding bank entry{ies) :
- .. i the bank seh:.riules in relation to Bids from Anchor Investors,. ihe Bmoum -
- a5 per the bank schedules will be considered as, final for the purpose.of
" processing and the Escrow Colleétion Bank concerned shall be rcﬁpansablﬁ -
i 'far amy claims, acncms Insse:sp dmands oF; damages !.hgt may arzse m llus L

(i) fomﬁrd ihe Bitﬁ file received imm me Stock Exchanges comammg ﬂ'tc : o

. .recmmi]aatmna '

- i dﬁat!s fﬁgﬁrdmg aﬂacanon af Bqu;ty shares fo: lha Oifa:r and Allolmem* SR

B4 N -(ietaﬁs uf ﬁm fhonies to be ttansfem:d ta thé Pubhc Gﬁ‘gr Acmum, ancl thg :
. refunds 1o bie renwned 10 the Bidders in accordance with the terms of this -+ -
1 Apresinent, the Offer qumenzs, thc SEBI ICDR chuiamns and the.-' o
"--'Cvmpames.&cr E T . ST

ey pm'lwuiars relaung io the augregata: amount of Eoimmission: pavab!e 16 ihe- .
© .. Regisiered Brokers in relasion to the Offerdn accordance with the eircular
o Ne: CIRACFD/ 1442612 dated October 4, 2012 jssuéd by SEBI, the cireular
o no CI/CFDRPOLICYCELLA 142015 dated Mavember 10, 2015 and the .
_cn‘mlar no. SEBIHOACTDIL/CIRER016726 dated’ January 21, 2006 .
* issaed by SEBI, and the details of such campensation shared withthe' stoek . -
-+ exchanges, and particulars relating to the sggregate amount of commission.  ° . -
- .payable to the RFAS, CDPB, Syudzcaie Mmhm ancl SCSBs oy re!snﬁn W
Ahie Offer; Lo : :

{¥ii) - fifiad cerfificates rccened ﬁom the Ii’scruw C‘oilecmn Bank! Spansar Bank-_
s -fSCSBs, . _ .

i)y dezmzs of .:;_11 _B...id_s_ {%ie’c?_fgd '-"%z}'f t.b.-?-"Bj»-"gi_ﬁ.Lr?r*:iii mrdm wnh ?ﬁiﬁ%.R#ﬁ‘ff' -
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e s of n:mltz;zie Bids submitte:d by Bidders (determined on the basis of
g ihe pmcedme pmwded mio theRed Hemng Pmspectus and thie mepectus}

nary Oﬁ‘erlng Memorandwn mc{udmg
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certificates reseived from the Escrow Coliertion Bank, Sponsor Bank and
| SCSHs with the electronic Bid details. The Regisirar to the Offer shall

: intimate the BREMs and the Escrow Collection Bank, Sponsor Bank dnd.
.SCSBs with any data discrepangy as soon 2s such reccnc;izauon iz ccmplczc,

(xvil) hased on infonnation of Riddiag auﬁ blocking. recewed from ch‘i:
E}.changes, woutd underigke reconciliation. of the Bid daia and black
confirmation comesponding to the Bids by all invistor categdry applicaiions
{with and withoot the use of UPT) and prepare the busTs of sliotment,

(xvili} shall be solely responsible for the correetness and the wvalidity of the
infarmation relating to any refunds that is to be provided by the Registrar to
the Offer to.the Escrow Collection Banls or{he Refund Bank, & ihe tase
maybe, The' Registrar to the Offer shall alsa be responsible for the
correctness and vatidity of the information provided for the: purposes of
approval of the ‘Basis of Allotment’ including date rejection of multiple -
applications. as well as for sefund to the Esorow Collection Bank or e
Refind Bank, as the case mdybe. The Regisirar to the Offer shall ensure
that, in ease of {ssuance of any daplicate intimation for uny reason; including
defacemeént, change in bank dewils, tearing of intimation or loss of
intimation, it will convey the details of such new intimation immediately to
the Refitnd Bank and in any event before stich imtimation i presented 10 it
for paymest, failing which the Regisirar to-the Offer shal] be responsibile for
.any Iossex costs damagcs am‘l £Xpenses. lhz{t lh» Reﬁmd Bank may sui‘f er

intimarions.. ’I’he Registrar to the' Offer shall ann ensure: thm the refund
lanker details-are printed on each refund. ummanan in. ac.curdtmce with the
-~ SEBFICDR, Regu!atmns, C . -

(%) shallat ihe irie of finalisdtion of the Basis of Allotvient, abiain validatios
from the-Depositories for FFs who hiave invested in'the pasticular primary.
market issuance to ensure there Is nio breach of investment Himit and 1o use -
PAN issued by Income Tax Dipartment crf anta 13 chef.k compilanue fcr .
::mg!e fPI : . : B _

{xx) -shallusefits 13351 afforis whz!e pmccssma ait appiicanans i 5epnrat:: t.hg:bie
apphcauans from . ineligible: applications, e, applications which .are
eapable of being rejected on iy of the technical or other grounds as stated

1 the Offer. Documents, or for sny other reasons Ehai gomes to the

- kriowiedize of the Regisiear o the Offer. The Registrar to the Offer shall
identify the technical rejeciions solely based on the elécironic Bid files)
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o :-rr:ca;\'ed ﬁ'om thc Stach Exchmlges* '

@iy

'shali snsure ﬂaat mvaator comp!amts or gnevance& ‘arising ot a:}f' the foer o

ase resoived expeditmnsly and, inany case, no latet than 7 {seven) days from e

- ahir peseipt. 1t is clarifi ed that the Selling Sharehaidm shall provide -
S cmopmimn for only stch investor nompimﬁs oF Bricieances ‘arising dut of S
© - orin religion fo the Offemd Shares. Tn this repard, the Registrar to the Offer. - =

agrees {0 provide a tepott on iny estar coniplainis received and dcton taken: |

- 1o the BRLMs (with a copy tothe Cornpaty ind the Selling Shareholders)

(i) on & weekly basis for the pcnod bsgxnmng 10 dag,s before the Bid/Offer
© Opexing Didte tniil the commenéément’ of trading of the Equify Shares

R __reqmre_& by the: Compzm}, the Sclhng, Sharchaldets or fﬁﬂ BRLMS

.(}_e&_i_'i}

- '_{ml;{af;)

L ﬁtatmncty . documients - ami ;
L desirayedfmimfaicdfmgcﬂed sta&onezy

: 5-{3:&:1?}'

n : 'Date:, o such mizs:r I‘Ime 28 may i‘:e %pedﬁed und:-r ﬁln UPI Cu'cuiars tothe
E thaﬁmelm&'s specrfed in ihe UI’}. C:rculars
toe)

' frauduient_'mf:ﬂshmcnt fo the. mﬁ;_nd-' intimations: provided that, in- e

: 'Appizcshon? e A

. complete derils of 8l refiind ardcrs priorio p i

pursyant 16 the Offer: () on a formightly basis thereufter, and a3 and wh

shall be wle%y respcns:hle f«:)r pmmpﬂy mri accurate}y upiuadm c{aia ©

shail he sels}y: '},pcrzssble f@:ihe pmger colleenon, custﬁdransh;p, gecurity o
11 mﬁmd orders. and__lhe reiateéf- o

:mmedmieiy on ﬁnahzauon of Ailctme.m

BRIMs; in order to eriable the BRLM: to- :.hare_: mch reporthEBImt]Jm ; L

wzil atlhm: o gy ms(nmnons pmv:ded by tht: Retund Bdnk to preven

the Refund Bank; the Rauzs '

the Offer shall foilm-? 1h addmss and pamcuiars uwm in the Bsd cutn -
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{(xxvi) in accardance with the SEBI cireular No, CIR/CFIN14/2012 dated Oclﬁbﬂ'

4, 2002, the Registrar 16 the Offer shall caleulate the aggregate amount of

commission payable (o the. Regzstered Bmhm in relation to the Qffer ami
s}mrc the details wath the Stock Exehangts .

: (x:s_;v_u) shall perform all obligations asper the effective pro;éé&-té'e st forth anong

the Company, the Selling Sharshalders, ihe BRI Ms and the Registrar and
- it accordance: with Registrar Apreement and unlertakies 10 provide in &

- timely mamer all accurate mformancn and notifl camms 1o be prm’lded by -

St under the samne.

'{xst:)agrws that the vahdznmn of Bids and ﬂnmzatmn of the basis of Aiictmenf

will be strjetly as per the Red Herring Prospectiss, the Prospectus, and in-
-compliance with the SEBI ICDR Regutations and any gircutlars issted By

o “the SEBI, and dny deviztions will be procesded with in consultation with

': e BRLMs. In the event of any conflict in the Instrhrctions provided i die -

- Registrar to-the Offer, it shall seek clarification from the BRIMs. .

(xxix) shall be solely vesponsible for _agsresai_@-_-amﬂ?ﬂt 9f_§§MEsiﬁa-=pﬁ§*'abi¢ o
. - theRegisiered Brokers, Sponser Ban}:_.-lhéRTAs:anﬁ-thc'CD?s ascaleulated . |
-, by the Regislrat 1o the Offer within one: Working Day of the Bid/Offer.

- 'Clcsmg Date, in writing; intimate the BRLMs {witha copy 1o the Company
.. dnd the Seilmg Sharehﬁ!ders) For the avoidance of doubt, the guantum of;

. commission.payable to Registered Brokers; Sponsor. Bzm}f, the RTAs and:
- the CDPs shall be determined on the basis of such Bid cum Apphcazmn'

N _l"orms pmrurcd by them and which are eligible for Allotment.

)

o Shareshnlders, the Underwmm zu:d ﬁza Reg:slrarw the Qﬁbr

{ma) shall comply with the pmv:smns 01" SEBI IC,DR Regu{aﬁms and c:rculars o

issued therezmder and any-other Apphcdhle Law,

s (xxxn} matntain physical and electronic reeords. as applmable re!atmg to the Bids
' " and the Bid cum Application Forms recéived from the Desipsiated

- Intermediaries, is the case may bg and as rcgutred under ﬁpphcable Law _ :

and ﬁm Regnstrar Agmemerm

shall parif;rm all obligations in ac:;:ordam:e with ihe ch:slrar Agreement,.
-+ - The Registrar-io the Offer further undertakes to provide ip 4 timely manner
78l doctrate information and potifications 10 b provided by it under the

. Undérwriting Agreement to be exectted between the Company; the Seumg;
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{mw}shaﬁ pmmplly sugplv §
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Tha Reglstrar shall. perform. its; duties diligently arid in good: faith under this .
" Agréement and the Registrar Agmemem and under Appliceble Laws and shall
“ - provideir a timely thannef all accurate infonmation (o be provided by it under thig ©

E Aprecmmt, the R&gss!rar Agmemam and vinder the SEBL ICDR Regulations and -~~~
- diny cireuldrs issued by the SERI, toenste timely’ asid proper approval.of the Basis -
- of Allotment by the Desigrated Stock Exchange; tinely and proger . Allotment and -
e d;spat{:h of refund intimations dwough electronis mode’ withony delay: mc{udm;'_.__.
 instracting ihé Escrow Collection Bank of tie details bi'the tiarieys and Sutplus ;
.Amount :eqmm& fo bc tiansfereed fo the Rafund. Account and the Refuad Bank of
s i ot fo the amount required 1o bie refimded 0 the ‘B1dders aft”.

- offered pursuént i thc' ther wﬁhm sk kaahg Days fror the Bid / foar Cicsmg
: Dam o such nfhﬂr tnne asma} be pemu ed_undc; Apphcahle Faw. The Rei

l"ar i{nnlﬂa{_

| thetting
. Shmanmrl




o

. SBHIE,

{g) The Regzstrar shaH cnsura that lett‘em, certif catmns and s.chetiulc:& mciudmg ) nal'

Reﬁm& Baul.. are valid md are recelw:d mthm the timelines speczf d under

‘applicable regulations, The Registrar 1o the Offer shall also be responsible for
amounis:io be transierred hy ithe RiBs' banks: (in case of RIBS Bidding using the
UPI mectunism) from ASBA Accounts to the Public Offer Accoint and amount
be unblocked by SCSBsin ASBA Acsount as well asthe amoursts to be transferred
by the Escrow Collection Bank tix: lha Pubbc Offcr &ccaum ot Rcﬁmd Account, a8
the case may. be :

The Rcﬂlslrar will 110{ revahdate Ihe cxpu’c{[ rc:fund urdcrs Insir:ad, 4 list of such
refund orders will be pmv;dui to the Reﬁzrad Bas::k who will arenge 10 153{&’: a
‘banker’s chequefdemand draft : .

The R%lalrar agmes lha,t ar ail tiimes, ihf: E&:row {?ol]ec{wn Barnk / Pub!u: Offfer
. Bank / Refund Bank / Sponsor Baink will not be responsible for an) los thin cecuts.

due fo misuse af {hu scanned mgzzatures of the wlhonzzd szgnawnes of the

| : Reglsrrar o

“The Reglsm ames up&m exp;ryi 1erm1rmuon of tlns 4gm:mmt 1o mmedlateiv
destroy or deliver without retatning sny copics and shall confirm in writing that it
has duly destroyed and gr retarned all properiy of the Escrow Cellegtion Bank and

+ materials related fo; theé réfiund 1o the Refind Bank-afl the documents and any/al}
- daia, held by it and which are in possessionfeustady/control of Registrar, to the
- Escrow Collection Bank and Refund Bank, respectively, including any refund
- related materials op siationery snd confinn in seriting to the Escrow Colleciion Bank

and the Refund Bank that i1 has duly d::aimyed andfcr retwmd a]! sueh PrOpRITY
'and ma{enals in awordanue with ﬂns C]aus&: 42, .

k The Regtsh‘ar sha]i send {he beuﬂw\wse data ef Lht Allatzacs amount dugon Eqmty :

“Bhares Aflotied; if an} 16 the SCSH and the Sponsor Bark, and the balanice amonnt

1o be unblocked A ﬁie curnespcndmg SCEB accqunl (in case of non-UPL
' mechamﬁm}

o

lhe Regzsimr shall reiect auy Bids made by Bidders from thrrd parry bank accclmts
or from third party linked bank account UPI 1D, subject 1o such dota being provided
by the Stock Lxchangz:s, SCSB andfor the. Spcmmr Banh, urhr:r shrouglz the Bid
boak or uiherwisc '
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-ty delay or Fasttre 16 perform s dirties: and mnnnsibxk{:es as sef-ouf in this Agreement -
*and gy other dotiment detmlmg the daties 2nd raspmmhihhas of the Re,gzsim: relate
. “to the Offér or imy fosses arlsing from difference or fictuation in- m-fmcy ‘exchang
[ fates, andexpensss (lnchiding muerest, penaliics, attormey’s fees, acoou ting fees an
T investigation costs) relatmg 1o or msnlung freien, inciudmn wthou‘t i HR
o 'Izmilawm=, e _ R

2 ) an}r de!a;.r deﬁnﬂt, deﬁc:zmcy or faiium by the Rf:gisfm in p&rfmmg ts dlsties an

{c! ' ;auy clmm, by bt pmc:eadmg 1m13at¢d by a;ny reaulamw or cther Guvmment' R

L Sy 'fmlur&*: in pxnnptiy ami sﬁcurate!y Upioadmg Blds 10 ensure the credlt of the Eiquity

: .{'bj . m:y dﬂsays in supplymg fecitgrare mﬁarmahen fhr pmcessmg refmids m‘ mlﬁ!ﬂci{ma -:-:

R Wrangﬁﬁ rejecnan s}f Bsds?

_(k’} 1S mﬁp&i g htds made bv Retai} lndmdual Bsdﬂers asing UPT l'D Reg:strar shall

shave the debit file post apprm’al of the Basis of Allotment with the Spansor Bank
{6 enable transfer of funds from the ASBA Aecount to the Puiblic Offer Aecount,.

The Reg,istmr shailbe résm):nmbie and_fiable Tor. an:f failure to perform: s duties and

responsibilities ag set gt in this Agreement, The Registrar shall indeminify and hold

harmless the other Parties hereto, - including but not limited w0 their nranagement,
'Emp}aytes, ‘advisars, representatives. agents direciors dad Affiliates, in the manner
provided in this Agreement, against any and all lasses; clatms, actions, cpuses of action,’

suits, tawsuis, deanids, dumages. costs, clains for fees, efe,; relatingTo or résulting from. -

© . responsibilisies: uider this Agrccmcnt, the Repistrar Agreement (incloding an

- amendmems thereto)” and any other: docwment . detiiling | the - duties. ‘and -

reSpunslb1htxcs of the: Registrar related 10 the Offer inchding, withiont limitation,
against any. ﬁne or perialty imposed by SEBY or any other regulatory authorify or -
-+ cotirt of 12w, provided however that the Registrar shall’ not be: ms;mns%}e forawy
of the foregoing resulting, divectly and soialy, from A failore of any other Party i~
: Perfmnmgm duties undar tins Ag?eemﬁar on accaunt ef gmss acgjwcnce or Veﬂﬁil Do
' d&faﬁit, o _ . o : '

- of excess amoum m ASBA Accnums as apphcabla, _

- Authority, under any Rajue or feguianon on any matters related m tim n-ansf'er
funds by 'flscraw Cﬁliecm{m Baﬂ}. i Rﬂﬁmd Banh :

3 misuse of zhf: reﬁmd lnstrucugns or of neghgencc m camrmg out the refurnd:
mstmmons . P

.- Shidres into the relevint demateridlized secounts ol the successiul Bidders based o
o the approvcd Basks ofAliotmmi b}’ 1ht: Duszgnaﬁed SiackExc!mnge‘ and;_ e
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- {g an}’ delays 3 n supplymg accuratc mf’ormancn fnr prouessing fhe Reﬁmda ar arny
< claim made or issue raised by any Anchor Investar or other third pany conserning

_ the amoit, de!wem nnn»dehveq, frandulent encashment of any other matters
‘relzied fo the payments or the servico provided by lh{t—hﬁc}‘ﬁ‘?\r Collecuan Bank, the
Pubhc Oﬁ”n.r Bank or e ]lefund Bank hereunder ' .

11 mtsuse nf scanned stgnatures of thc nuilmrmed sngna:oncs of the chasn*m*

) _m each case, whlch may resuh ina haba]:ty\ claim, action, cause of attion, suit,
- lawsuit; demand, damage, loss; cost, clalmy for fees anid expensis {in¢luding
- jntérest, pena!ncs, aitomeys’ fms. acconnting fées and mvmxgat:on cosis) against
- the Escrow Cullectmn Bank or the; Reﬁmd Bank or ﬂ}e P‘tzbhc Oﬁ”er Bank or the .
L :Sptmsm' Bank ur HEy eﬂwr F‘aﬂm, S

G any delay, defaulr, ermr or fal,lure and any Icss suffered. incurved or bomne, du’ecliv'

" -or indirecty, arising out of; resulting from or i Camnection With dny fillure by the
Registrar 10 the Offer in acting on, or any defay or error attributable fo the Registrar
te the Offer in conngction with, the refirned NPCL/NACH / NEFT/ RTGS / direct

i ereditcases mstmcﬁons, mc!udmg, without limitation, agdinst-any fine or penalty -
o tmpose:d b}r th& SEBI oF any ¢ mhcr Govemmema! Aufhurmr or cawt of Iaw

A . (k) 'the eucodmg, Iicmdmg arpmcessmg of tha: wmmed NEFT/ RTGS ¥ du e_c{ cred;j

e cases i mstmcu;ms by ihe Escms& Cn]!ecnon Bank or Ihe Refiind Bauk,

o (l)"' 'fmlure hv lhe ch,iml to the Offer fo perform any obhgauon 1mpaved on i unﬁcr
o s A.greemem or otherwise; © . o

Sy '-rﬁ}ccuon of Bids ol tech:w:a! gmunds and RN _
K - {_ri)-__ -rer:c:zpt andpmcessmg u‘i Anchor invesims Appi:camm Fcnns and &SBA Forms

. The Reg:strar shall act in. accerdance wnh the instrueticng of the Cumptm; &nid ﬁ.le_
" ;. BRLMs and Applicable Laws, In the event of any conflict in the insiruetions provided-to

L the Reg;str:;r_ it shall seek clarifications from the BRLMs anid .,omply with the
R msimctimzs gtwrz 3mmly by thc (_.Dmpa::}rand the BRLMS in accf}rdaucc wuh Appiicablﬁ

o 45 '.*ﬁm Rc,g,lslrar m!i wnrdmate w:th all the canccmeﬂ parues to- provade nexcssary

I inFormation tothe Iiscmw Ce[lm’:uo:l Baﬁk, ihe Pubhc Dﬁ'cr Banl\, ihe Reﬁmc[ Bank azad
T 1he Spﬁnsar B:mk - :

e 4 6, Tiie Regas!rar sﬁaﬂ mmp!y wzsh thc pmv;swns oi’ ‘EE.BI I(‘DR Regul;xtwns and mrmﬁm _
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:' :;:' uss.ned ihereundcr ami an} Apphcab!e Lxm

4 "I'he: chisrmr shall arrang,e to reccncﬂe the accoums wuh {he master !’Lst &t 1te. oW oot

A8 The Regasirar shall msure ﬂial :my _ or'grm:mces related m the Regzsmrr’s sm;:pe of
- services; complaings; ‘conimuliications Feceived from SEBY, the Stock Bxchadpes and -
- othét regulatory ¢ agiencies are redressad fna tirely mannet in accordarice with Applicable o
Law; and shall provide requisite reports 1o hieg. Compan . the, Selling Sharcholders and - T
the BREMS, The Registrr shall glso ‘provide 2 dedicated smail xddrest 7 heiplme fm‘ L
addrrssmg mvestor gt-nevannes m:ui mmplamta ﬁom the Syndicate Mmbers v

. . o the - cirentat . fo;
SEBI!HGfCFDfI)ILBfCiRA'P 124 __2480}‘ 08 datadMam 18 ,021 shali bi:rescfved on

the'same day and intimated-to the BRILMs; and (B) out of the Offer (exCept a8 mentioned
in subpoint 4.9 (A) above} are resolved expeditiousty And: in any casej no Tater-than
{smm} days from their receipt. Ju thi regard, te Registear 1o the Offer ngieesio Provi
estor complairifs received and otion taken 1o the BREMS (iwith & copy to
: he Selling Sharcholders)(1).-ob a weekly basis for the period beginuing
in days before ‘dlt BidiOffer Opening Date unti] the commiencemsnt of trading of the -+ ¢
Iqu;ty Sharcs ;mmzam tothe Offer, {;1) A fvrtmghtiy basis ﬂzarea&er' and as and rvhea ER
- 41 ; the Selli : .
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4113, The Registrar shali provide the allotment/ revoke files fo. Ihc. Sponsar Bank by &: 00 M

os the Working Day aftér ihe Basis of Aiic{mem

CA I}{}TIES AKD RmP%SIBmlHES OF ‘I‘Iﬂi BRLMS
5.1, Other than as expressly.set forlh inthe SEBI IC DR Reuxﬂanrms i u&mmam the ASBA
Bids sub:miteri o the BRLM&, no ‘provision, of this - Agreement will constitute: any
~ obligation on the part of any of the BRLMs w0 underioke -any obligation or liave ary
- responsibility or incur. any Tiability in: rélation to the ASBA Bids procmad bv the
Designated lntemzeﬂnanes o Bids ot procured by BRLMs
52, The Parties heretm 'tgres that ihe dunas and rf:spausibihnes 0f the BRIMS uncier this
_ Amment shalt be onl} RS SECouL beiow* : _
a Qr: I‘ELE:I}JI of mfmnaucn ﬁ-om the Compawy and tim Sel]zng Shar‘*halders, mu:nate R
... - in'writing the Anchorinvestor Bidding Date and the Bid / Offer: Opening Date.prior . =
- 10 the openiag of- Bankm;& Hours oit the Anchor Investor Bidding Date and the Bid
£ Offer Opehing Date and the Bid/Offer Closing Date o the: Escrow Collection .
- Bank, the Public Offer Bank, the Refund Baik, the Spenschank and the Registrar
with a'copy o the Compuny and the Sellmg Shauneholdera in ihe fom mmnhed
: hereto as Schedule I _ P
b On £he receipt ai m{t}rmaucn from the Company and the Selimg ‘;harc-haldcrs,
infarm- the. Rﬁgls[rar, e Estrpw Collection Bank; thé Public Offer Bank, ‘the
© Refund Bank and the Sponsor Bank r;ga:dmg tI'le oceurence of any of thc cvents .
mr—mtmmd i C,lause 2L
e '_Aionfr wﬂh the: Ragﬁstm:. instruct the, l.scmw Cﬁl%exﬂm Bank of the da!ax!a ofthe
“mionies 10 be. transfersed to the Public Offer Account and the Surplis Amounts o~
the Refund Account in accurdapce wﬁh the :enns hercm the Red Hmmg
P’rcspec:tus and Appilcablc Laws o : .
& Tastruct the Publu: Offer Bank sf the details of the morics fo be iransfersed from L
- the Public Offer Account té the account]s) of the: Seiling Shareholders . and lhe- E
s _Comp:m} respectwely, o accardanu., wuh the Agreemem
53, The BRILMs shall on issulng all mmchms B8 comemplatcd under Clause 5 2 ba'
- discharged of alf its obligations under this Agreemcnt. ?ﬂfenmhstandmg anything to the
- coptrary. cantained herein., the ‘obligations; representations, Warrantics, undertakings,
: lmbdzues aru:l ri,:,hts of fhe BRLAMs undcr thxs Agmeut sha]] be sew:ral and nm Jmni. .
F .FarSEt'qn'!m'ia .For!-\’.wlilnl -3 Far Mﬁ_le. - Fuer B 'Furﬁmnri l!aman ] r\xﬁs‘&mh g Fnr.@b\,
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’\.fone af the BRLMS shail be :espomi
* with the advice, opinions, actions of
*other BRLM, including : Sub Syndicate membsrs of such uﬂler BRLM) o thie. Beﬂgmked
: Tntennﬁ-diaries m cannec:mn w:thﬁte Qi’ﬁar . '_ i

r lzaiﬁe irader this Agx‘wment in comnection
joms of any- other BRLM (or agents of such

& T‘he?am% acknowiﬁdge am’i a;;ee ﬂlai;thecollect:on ﬁﬂd_depusu ufthe STTm thelnman-_' S
ST TeveIe auihiorities s 1!13 joint r%pemibxhzy of 2l the! BRLMs: and Ctniy for any .
o prgcadw*al soisiderafion, the BRLMS may suthiorize Cme hx_& BRLM o dct o, their

_sgamst ihe Sellmg Shﬂreha}ders, i tc:rms of 'Jns Agmgmeﬁt ai;"any o’r!mt agreemem_ o

mmd ite amung. the. BRLMa aud i'h& Se!}mg Simhcidem in re!z:t;ﬁn tcu e Offer

n e&pcmsibs! ities.of the' Escraiv Collection Baﬁk the' Péhl:c {){f::r Bank. énd &Je Rﬁfund SR
- Bank shai!heas apphcabh mcln&mtr wnhaut hm;{antm, S e

the Fciim\*mg

‘Refund B'a'n'i;éré@;;:apréssly wt’out i this Apréement. Each-af ﬂ;é Es't,mw.Cczl.lechon S
) Bank, the Public. Qifer Bank and I{eﬁmd Baml». shaH at ail ﬁmes carry am 1£s obhgatmns S

. t-‘orasimi
A _'?{:!lﬂlﬂjﬁ-ﬂ -
(Selvng:. -

_Shargbolder)




. 6.2 The Escrow Cellection Bank shall ensire that the Bid Amounis paid by the Anchor
. hrvestor and any $moumds paid by the Underwrilers or any oiher person pursuant io any
undenwriting ohi:gauons under the Underwmiting Agrecment are deposited by it
inftransterred by it to the Anchor Investor Escrow Accounts and ummfm are made bv it
in.accordance with the terms of this Agmemeni

6.3. The Escrow Lo!lecusn Bank shall sccepy the eredits throagh RTGSNEFT/direct credit
during the Anchor Investor Bidding Date of from authorized persons towards payment of
aty ainounts by fhe Underwriters or any other persop pursuanf io: any underwrmng L
- ohhganans in 1terms. af the Lfnderwmmg Agrc&ment, . . .

o 6.4 Thr: Escrow Gniltcuos. Bank shail; deeept the Bads from Anchor In\':f_esm‘:‘s duﬁﬁg e
B Anchur-lnvesmrﬁidf Offer Perind irrc';'pect'xve of wlzefhér-s’uch devs we'WQrkmg“Days*“

b5 ln terms of the-cireidar No..C IRICFD:’ 1442612 daled E)r:mbcsr 4, 2012 a3d uw!.ii&f N,
" CIR/CFDY POLICYCELI/11/2015 dated November 10, 2013 issued by SEBL the
" controlling branch. of the Escrow Collection Bank shall consolidate the electronic
- schedule of all branches, reconcile the. dmoust received and send the comuhdateé;

' schcdu!e to the Registmr along wnh i}zc f na% certlﬁrale in fhis tegard

C B6 The Esc:mw C"Gllzctiou Baank shall ncet ar:ccpt ihc Bld Amoums of any time iatgr than the
: ' Pay—m Date and the Anchor Investor Application: Forms from the BREMs ar anytime
Jater than ihe Anchor Imvestor Bidding Date, imless advised to the doniriry by the

- Regjstrarand the other BREMs. The Escrow Collection Bank shall keep a record of such
Bid Amounts and shall prompily, oo Tater than one (1) Working Day from receipt of the

~ Anchor Investor Application Forms providé the BRIMs the details of the Bid anmun{s :

and. statf:mm ai’ aceount: baizme, at the' reqnesr ef th:- BRLMS, :

7 ;.On Ihe Dcmgnaxed Datg the Escmw Coliecrmn Bank shall on rzempt af written
- _msimcnans in‘this regard from the Registrar and the BRLMs, (1} zransier the monigs i
- tespect_of successful Bids fo the Public Offer Avcountt and (if) transter the Surplais
7 Amounts to the Refund Account as provided in Clanse 3.2.1.1 of this Agreement, The
" Fserow Collection. Bank ghould -ensure that the entire firds in- the Anthor Tnvestor .. .
" Eserow Accounts are: either wausferred to-the ‘Friblic Offer Account or the Refund.
. Account and appropriately confinm the same 1o the R&gasimr and BRIMs Githoa COpY (o
. the Company and sh¢ Selling Shareholders), Furthier, on the Designated Dafe, the Esgrow
Collection Bank.shall transfer all amounts fisble 1o be refunded to unsuccessfol Bidders -
and the. Surpius Amounts pazd on blddmg to ﬂ‘w Reﬁmd Accmmt for tha beﬂeﬁt of the C

Fnr Imn;i.lai C o] Ferdmae]T F«f&wnman EopSmprt Horfion, | - Axks Bawli " Fur BELY
heemeaj dain | tEmiilel Jale 1 Finanéint Servives § Ouplesd Adiiore Lirnited “I"whnuhgm.
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o - over (he monies deposited therein wntil the refund instructions dre given by the Regisirar
- anid the BRLME _;i;zntly, and 5bal! rnake tha paymem of such amounts. mthm ona' 1)

& oft i upenm";tten ek

L and not Jater-than m:.; Working Day of recelpt of Intiryadicn from Lhe BRLMS, {Hé:

SRR Escmw Ccilectm Bank shall ferthwiﬁx Lransfcr any find standing to e credit of fhe |
R o A wc and th: Reﬁmd Bank shiall’

'r'zrcspe:mvc capacmes;shalf ﬁai 'xetqse Aty Tiert; cncumbrame ar otber rights over the
| QNS 'dépcz‘;qted withi' thew of eceived for the beosefit of the Anthior lavestor Escrow
' ﬁfa nk ord a R&ful Accnunt, as; the case ma}' be anﬁ ‘$hall ol

shie Bldders For and on b aIf‘of ﬁze Bidaers azzd ot Exeftise: any ]1‘313 or emtzmhrancc SR

Llikited-




6.4

communicated w them by the BRLMS in consultation with the Régistrar dnd in no case
Tater than fhe Pay-in [iate Tor the Anchor Investors as specified in the CAN. The Sponsor
Bank shall deliver on a thmely basis; the final centificates'in reapect-of Rid. armoun(s.
received from Bidders to the Registrar. The Escrow Collection Bank and the Sponsor
Bank shall ensiire thatthe f‘ nal certificares xssuud are vahd.,

The E&t:r(}w Collection Bank, the Public Offer Bank the Refimd Bank and the Sponsor

. Bank shall also perform all the duties enumerated i their respective mgagement ferters

and in the vent of any conflict between the pmwsmm of the respeclive engagement

Jesters of the Bscrow Cblicmun Bask, the Publiv:Offer Bank, Refind Bank and the
. - Sporsor Bank and the prov. istons of this. Am‘ecmem the pmuswns of this Agreement
© shall prevaz! : _

-525

The Escmw Collection Banl; the Public Offer Bank, the Refiind Bank and the Sponser

" Bank shall cmpemte with each Party in addressing investor.complaints and in parteular,
- with referenie io steps taken to redress investor camp!amts reélating o refunds and it will
- expeditipisly resolve any investor grievances referred to It by any of the Company, the

3"626

- Selling S]mrcho}dcrs, the! BRLMS or the Reg_,astmr to the Offer; -

S0 lcmg as there are any sums' ouzstaadmg in the Refun& &ccoum for the purpnse of
' refunds, thé Refund: Bank shall be responsibie for ehsuring that the payments are made

. to.the-authorized persons as per Applicable Laws. The Reéfund Bank shall enstre thiat no

_m;uesif' nsteuctions for payment of cefands shalf be delayed hayond # period of cne

Working Day from the date of receipt of the requestf‘ms.zmcuom for payment of refunds

o .:aﬂd shall expednc thc: payment of rﬂiundfs

647

'I'Iae. Escmw Callettion, Bank ‘shall mantain verifi ab!e records of the: daie and timeg of
fem'ardmgfhandms: over. rni‘ bank schcdulas, final ca‘tifica!es, a8 appl;cabie 10 the

o Rt:gzsirar.

418

The | Esam“ Coila:cuxm Bank sgree thay,  in. lems of the cireplar no.

Y CIR/ICED/POLICYCELL/I /2015 dated Novermber 10, 2015 and. the. UPL Circolars,

applications by al} Bidders (except Anchor lnvestors) shall be made only through the
ASBA facility on a mandatory basis. The Escrow Coilection Bank ¢onfirms that it shall

- fipt gecept any Bid cum Application Form or paymeént instruction relming to any ASBA

Bidder from the Syndicate/ Sub Syndicate members or uther Designated Intermediaries

_ in its’capacity as Escrow Collection Bank: The Escrow Collection Bank shall strictly.
- follow the instrucijons of the BRLMs and the Registrar in this regard;

AL

The Esorow Calféction Bank/ Publie Offex Bank/Refund Dank further agrees that it will

. -e'xp_e.ditiﬂusly wsﬂ_.i_v?;ati}":i_:i\?fésmr grievanees refemed to i by any of the Company, the
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Ss.llmg Sharcimh;iers 1!15 BRLMb of the Regmimr. a -

. 5”{} B;éders whe hm pmuded mmple&e aind acmrate detmls mqmred 46 mnc?udc the s

' Oi’ﬁamg Memurandmn and thc SEBI ICDR Regulations;

621 Tht:‘ Rerfzmd Ban%c wnf Frs that thf:\? have Iht' relemnc ten}maiogymmesm w0 msm: .

. oply to the bagk account from witich the Bid Ainoiut Was remitted 10 the Esero .
. Cyllection Bank, i accordance with Rule 11 of the Companies (Prospectus’ and .-

- fmmediately and not Tater than one Wirking Day from {he date of notico by the BRLMs -
U prdler Clausé 32,015 provide the requisite details to.the Registrar Refund Batk amd'{_ '

" BRLMs and pmvsd all eceasary suppon to cnsure mch r‘tﬁmds are mmz‘ted Ic the
con*ecfappbcann : o . : S :

Tha Escrow Culieaﬁ ank, Pubhc Of‘fer Bank, Reﬁmd Bank and Spansuf Bank 5hali .3' =

‘Laws and shall Zso be-liable for omissicns and cmnmnssmns
undar t]-ns Agnsamentan 'Appi;cabie I,aws, o

01‘ _such resp&m;btht:es'

: 6 J Thé Escrow Celiactmﬁ Bsmk, e Pubhc‘ Off‘*r Bzmk, the Span%af B&nk and ihe Rﬂ:ﬁmd : o
Bank sha!l act bamz fdeand in good faith, in pursuance of! the writien instroctions.of, or

I Collection Bank,

b{zg;anons set Firth hews

Cothpany, the Selling Shareholders, the BRUMs or the Registrar , by any Bidder or any

s the' Spouser Bank shall 6 .
il Investor Escrow! - Accounts andfor the Poblic Offer Account and/or Refand Account fn
LT sansf‘y th:s mdemmt) orany Iiabdﬁy wmempiaiﬂd m ﬁ‘ns C‘Ianse mcﬁrred by ihem' :

6 '14 The Bsct*ow Ccﬁlectmn Banic,.th., I’ubhc Qi’ﬁ‘:r B;mk, ﬁ;e smm Ban}\ ana! ﬂm Re fun { -

 refunds, ineluding details of their bank accounts, i the televant Bid cum Application. 2
"+ Form shall be. el:gsble to'receive refunds, i any, through mode of refiind aliowed onder . s
~ the Red Herring Prospectiy,; the Preliminary Offering: Memor;mdum, the Pmspecms. the' ...

" thatrefunds madspmsuam 10 the failure of the Offer as per Clatise 3.2.1, shull be cradited - - o

| ':"3_'Alletmmt af Skeurities): Rules, 2014, Further, the. Escrow. Collection Bank shall - o

o he vesponsibie for discharging activities pursuant to this Ag;eemsat aiid the App}!cab]e__f I

the. Régistrar- or the BRLMs, the Company of the Selling .
iy be: The Esérow Collection Bank; Public Offer Bankand -~
o promptiy: on ihe receipt, of such insiructions or inforfistiod, L
within the tirie périods specified in this Agreement. kit thie” vent any” of the Escfow .
L _ sbiie Offer Bank, the Spionsor Bank or the Refuiid Bank, canée - I

" etay or failure inthe implamentation of any such Instrictions or the performance ef:he;r} o

: :thray shall by Hablé Tor-such damages resulting from such © -
- delay or in relatlon 16 sy clain. demand, snit.or othér proceeding instituted. againstthe

-7 % ther Person or any fine or ‘penalty imposed by SEBI o any other régulatory ithorityor. e
" vourt of {aw. The Escrow Lfsii_m«ﬁan Bagk, the Public Offer Bank, the Refund Bank and
iti any case whatsoever uie the Amolnis held I Aschor.

Far- Snmﬁ. Hmimﬁ-__
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6.25

Bank wi be entifled to-acton instructions received fram ihe BREMs andfor the Rc;mtrar*
puusuant to this Asreement through faesimile / mail afier-due authentication of the -

signanures op fagsimile nstructions “with the spec;men :-;gﬁatures The Escrow Collection

Bank, the Public Offer Bank, the Spansor Baiik and the Refund Bank shall act prompily
dm the receipt of such information/insiruction within the time periods . specified In this:
Agreement andinder Applmabie Laws, I an¥ of the instruetions are not in actordance:
with or not in the form set out inthis Agrecment, the Bsctow C‘a}iect;on Bank, Pohiie -

Qffer Bank and: Refund Bank: shall ;mmeéiatcly ncun:['y ihe Companh the Sel]mg;

Shareholders and gagh of the BRLMS,

Pollowing the transfer of the amounts from the Pubhc Offer Account io zhc respcctzv o
bank aceounts. of sach. of the Company and the Selling Shareholders, the Public Offer -

. - adetedled statement of all amounts {ransfmed to and fre;m the E’ubiic Dﬁ”er Acm:mt,

”wa
627

'.-5 13

6"9

‘Bank shall provid to esch ol the Company. and the Belling Shareholders and the BRLMs -

‘The Escrow Coltéction Bank shall fac:l:taie, 1he Ccmpany m&d the &e!lmg .‘:-harehoidm o
in making any regulelory. filings in accordance with the foreign exchange laws in Jndis, -~
asmayberequired and pfompﬂy prtmd-: any dncume:ntsas requ:red by thc Cumpany aml: o
.. the St]img Shardioliicrs in this regard S oL _ o

The Esa.mw Coliectmn Eank shall take neccssazy staps to ensre c!osun. oF the Anchc:r -
frvestor Bserow’ Aceotints ance all monies are transferred intoahe Pablic Offer Aceoting -
ar 1he Refurd Accountas the case maybe and aﬁer regemng ihe at.cuum dosure Ietmr m :

acc;::zdﬂnce w:lh clause 3.4 of t}us Ag,mcmmt

The Eacmw Collemon Bank simil nol be preclude& by virue of thm Agreemem (azzd S
- neither shall any of s diréetors, officers, -agents and smiployess of any company of . -

. pessons in aay other way associated with it be precluded) from. eitering into or betng
- otherwise mbemsled in any: bankmg, Coftunereial, financial or- busiess confacts oy in any .
- - pthertadsactions or arcangements with the other Parties or any of their affiliates provided ..
g thﬂ! such transactions or arrangemenis Ly whatever name. called) sl (i not be- soptrary

- tn e provisions: of this' Agreement; (i) not interfere in the Escrow Collection Baik .
. discharging its oblipations under this Agreement; and (i) oot pose 8 conﬂml uf mlerest_ c
for ﬁle Eserow Coilecuen Bank i any manter whaisoever, -

In rhe a:ven( aH ar any of the, amount’s p!acad in the: Ancher Ir;\restor Escmw Accounts

- the Refurid Accpunt or.the Piblic: Offer Accounit shall be attached, samished or levied

upon prrsuant o ary court order, or the delivery thereof shall be stayed of enjoined by &

court order, or any other order, judgment or decree shall be made-or emmdby any court””
+ of compelent jurisdiction affecting dig- Anchor. Envesh::sr Escrow Aecounts, the Réfiind .
. _ACGG‘-IM or the: Publn: Offer Amunt, or. any pan thereof or.any acf ni‘ the Escraw S

{Selling s - L lmited | prvabeLimined
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Coﬂectmn Banlna the Rzﬁmd ?B:mk c:r ﬂm Pubhrc Dﬁ‘et Ba_nk ay. the cm may be, the o

: _'6.1‘0 ln respect Gi'any commun
: _ Colléeninn Bank in atéordimce _ _
. entitled 10 7ely upon the contents of such communications as beirg trse snd the Escrov
Coliectmn Bank shall not: bc habic 1 any party. in the& evenL Qf’ the cantents of such

- | Cupita] Aivisars -
Pdmel.lmmﬂ :




equwa?em to, the dpphcanon amoum, thrcngh MPCY, with their respective bank.
aecounts basis the Bid defails shared by the Stock [Exchanges on a continuaus ’cuasr.s,
within the: Bid/Qffer Period. It shall ensure that Intimation of such request is
recetved by ihe relevant RIBs 2t its coptact dtails associated with its-UP] ID linked
bank accodst, a5 an SMS&/ntimation on the maobile app. It shall also be responsible
for initisting thé mandate request In the mobile application for Bids through UPL
mechanism.and anew: mandam request itt ease of revision of Bid by 1he RIB through
Pt mecham:sm, S . :

fv. it shall download ziuz manciale rela!ed UPI sextiement ﬁlcs and raw daiz files fiom.
- NPC] portal on daily bask affer every sefilement eyels and shall: underiake a three-
way r‘cconcﬂia{mn w;th ats uPL swnch dam, CBS data amd ﬂ‘lt: UPfraw dula,

v, it shall nnderiake a. r&cnnclhatton of BRid mquc:sia mcewcd i'rom the Stack'
Ewhan;,gs and smt ta NPCI;

vi. it shal) tmdcﬂakc & mcom,lhatmn of Bzd FESPONSES 7 rcct:wed from NPCI and sent to
the Stock Bxchanges and shail ensure that all the responses received from NPCLarg
seat to the Stock Exchanges piatfo:m \mh de;a:lcd sTor mde aid desmpet;on, i

any -

| vi.- :t shall undemzhc i ﬁnaj rcmnmhauon of al] Bid. rcquesf.s and resp:ms;:s {oblginéd

: .msu?}«ciaus»s (x_}_:»;qd (w) ahm'e) xhroug,haui thc:r hfecycle on dmly bam zud share

) {T}‘ 00 PM {or sun,h other time as mayt l}a 'ipﬂctf ied undcz' lhc UI’i Ctrcula:s) with (he

BELMs in.order t6. enable the BRLMs 10 shaﬂ: such rcpcm: w SEBI \vnlnn the.
nmalmcs spcc:hcé in Lhe UPRl Circu!ars, D ceo .

viti. on :he Bid/ Tssve Cl{)smg Datc, aﬁu‘ the ciosure O{ Iﬁsue it shall share {he_

- consolidated data {in the format specified in the UPL Cirenlars): 16 BRLMs nof later
than 07:00°PM or such other time as may be specified imder the UP Cireulars, in
bider it énable the BRIIVES to share the consolidated diata as oo Bid/ Isse Closing .
Date {data obtsined on daily basis as specified i in hzlb-clauw (\dl) lo SEBI mthm o

e nmalmzs Spcclf‘n:d in the UPI Cu'cu!ars

[ '_;l ahall on the DEXE: kamg D-:y aner lhe Bid/ issue (.losmg IJate and nor later
than 0B:15 PM or shch other time 22 may bie specified under the UP] Clroulats, after
«-the elosure of modification and mandate acceptance by Bidders, shire the fipal
ranscli the format specified in the UPI Circulars) and the error
deseriprion aalysis report received fom NPCH to BRLMs in order to #nable the
' 'BRJ_Ms ity shara smh repert to SEBI mﬁxm the: umehnes 5pw1hed in the UPI
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o Circuim, :

% jtehaliin cnurdmamn mthNPCI shm-e the: data asperthelﬂ’[ C:rculars w;th the _ :_ -
: "Registmr,:._ : ST .

R T 1! shaﬂ ahare on a o mumzs bam ihie {nformation 1é garding the stams ef thcblock-'- - )
L raquests wﬁh the Stm:k Exchaagea, fm- the purpo' 3 'reconmlaatm 3 :

- © wif, '.x( shafl not acccp{ B;d éetazls frcm zhc Stack Emzhrmgas pmt 'Lhe BldiOﬁer C!omg L

i ssém_a:rzdatﬁ*reditéstisis&ito the =«

Coxivi i

evant RIBs, Wil the.
'jsp@cf_‘ed time'as po Appllcable’{,zrws, _ SRR

ﬁaeu'mle rz!.mablie app,.-__ =
bmﬁ{mun! mked'with .~ .
om such bank account of the

LRV U’pon accapiance of the manc!ate requesi by ﬂw Bi
L il ensime the hidgking of funds i the relevant ¥
- ihelr UPUTD, dirotigh 1he NPCI and the SCSB j vith

. Baddw i hiel '

o KVL '-thi.‘ Spansﬂr Bsnk 5 aii ‘;cnd fhe ﬁnal wi&ﬁcalc ( “'.‘ﬁi’il&‘ll an ﬁ]e} {canﬁrma!mn.
ponef ﬁmds hlacked) EQ thc: Rcaistrar (\xhtch shail mclude UPL linked bank: accomnt -
k itk by

L XY aﬁcr ﬁw appmvalq ih:'Bm;ls ofAEEG{menI by'the ﬁemgnatad Sfo 3 e
T upon mccsptf- of mstrustions from the Regisirar in: writiog; it will. give: debit:

' n‘msf‘et_of fimds (ﬁqmvaic o the Allotments received) @ -

' & Bs; ek ‘mi.hth UPTII}S,!QJW_'. -

TR RN
o Terhnolegle:
L Lined

T FirSmr i
Caphal Advisiny




6.36

637

.'.?%;

BUN

x. In cases of Bids'by RIB's using the TP mechsnism, the Sponsor Bank shall inform

- {he Stock Exchanges of such cases where the TPLID mentioned in the Bid details,

shared #legironically by the Stock Exchanges, is not l.mked wa U?I 2.0 bank
ACCOUT and :

N's {14 shail he mspnnmble for makmg pavmems m the ﬂmd panzes such as rcmmcr

of s dunes under thc UI’I szuiars this Ag;reemmt and other Apphcabie Laws,

In 'acmrdan{:e W ith ihe SEBI Circular ShBIfHO;”CFDJ’DIL”CHL’Pf”ﬂ'? 1/2480/1/M dated.

March 16, 2021 (as smended by SEBI @:rcuiar da{cd June 2. .‘1071 beanng number
SFBI!HOJ(‘I‘ DfDIL"e’PfCLRflUZI:’S?E}} L .

" SEBIHOY ICFDYDIT2/CIR/PI207172480/1/M dated March 16, 2021 to the z-nail
. addréss of interinediarics {closed Mser group ‘eatities) p:modtcall’v in intervals oot

' the Sponser Bat‘s!ss Shall send the detads ptfscr'bed n Pm‘a 13-of the SFBI Circular

o exveeding tiree hodrs. In case of exceptional events viz,, technical issues with UPE

" handies/PSP/TRAPS/SCSB’ ‘s etc, the same. shall be: intimated immediately to the
- miemed{am:s {closed dser group {:nutlcs) 50 85 (o facilitate the ﬂow Qi‘mfsmamm
i the Pubhe Issue progess. . .

&s_ponsor Ba:_f_lk _s_h}_all {;s'_act_l_x'g- the online: _mand_a'te;' revike file for non-Alloitées
© ipartial Allsttees one Working Day after the Basis of Allowment. Subsequently, any

_pcndmg 'apphc;ihoné ﬁ;r’ unbl’ocks shiall be submnﬁe'd w the: E{cgzsxrar to the Diﬁ:r, .

Thc mtal compmsaum w be fade to the Sponsm‘ Bzmk shalt be sepzmuly

_ uuder thc UPI learsb thzs Agrecment md orher Apphcable Laws

'. "inwms AND RESPGNSIEII.ITIFS OF THE CGMP&‘\Y AND THE SELLING

SHAREHOLDERS

. _EThe Parues hareta agrea Lhat the dunes of the Cump&n) shali be 8 561 ot i:rclcw

:' _ (a) 'l'he Campany shall cnsun: that the. Refrtstrar mstrm:ts the I“scmw Coﬂecﬁcn Bank

aud Reﬁlzld Bﬁﬂk of the: detmls of fhf; refunds e} bc mada to the Anchor Investars,

. communicated 0. the Spousor Hank, The Company will make payment ally to- the
Sponsor-Bank, which in tum shall make the regnisite payments 10 the NPCT and dhe

. SCSBs whers the accounts of the Bidders, linked to theie UP] D, are held, The Sponser -
"Bank shai! br:: l‘CSPOB&!b|§ i‘{:r makmg, paymems to thmi pames such as remmer banks
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s pert l.‘he ne«:essary mstructmm maﬁt bv the BRLMS am:l Regist:ar i, temis ek‘ 12315
' Auretmfnz., : S R

() Thf: Carnpany shati-ensum that ihx: Rﬁmm in respect mf any Suzplus Amouni o
0 instriicts thé Eserow Collection Benk to tnansfer the Surplus Amountio the Refimd.
- Account (45 per the/necéssary instroctions made by the BREMs and Registrar in .

. terms of this Agraement) and. subsequam!y yefunds the Surplus Amount 10 the-
o :Anchar Tvestors a8 well s instruct SCSBs 10 unblock ASBA Accounts at the first _
o instances, aati Refuud _Bsﬁk to wﬁmd such amounts to the Buidars at ﬂw sacend S
L msfancc ' :

S The Company shall, with the assistance of tthI{LMs siid Banket o mz: Offer, '_
CEnsure that thc Rﬁgxstm addmssas aill mvesmr cnmp nts-or gnex-ances ansmg aul.-..

_ fiis, w:thm e Ermei'iﬁe.s. -
icable Taw, and shall intimate the BREMs and 121& ch:szrar of
g _.ROC Fﬁmg mmedmtely ﬁxereaﬂer S o

e (zi} .‘I'he:v Cempan shall:‘-ma!m lhe RoC Ftlmg of fhe Prospcc

el E) The Cumgany shall ensnm that the Rﬁgistrar in raspm of h;ds made by RIBs usmg: .
© L UPLID, sharés the debir file post approval of the Basis of Allotmeny; with the -
. Sponsar Bank to endblé transter'of funds from RIB'S Hank secounts 1o the Publis- ~ - -
CL Offer Actonit, as per 'em::.essary ms.tructxons.made by :he BRLMs ami Regzstran ;
'mtcmsofthisﬁgtmem oo -

_ mizumn fo ﬂ‘ll: Dﬂer ; caicnia’feti By the ng;sﬁ‘ar m lhe Off‘er 511&![ be: dtsbmed m =

Tor KETR |
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- (b)  The Selling Shareholders shall tmend #ll §lipport as niaybe required for the listing

of the Bquitty. Shares within the time period stipulated under the Applicable Law
{including agy c;rcalars or directions issoed by SEBI).

{cy The' securities’ runsaction {ax and withbolding tax shall be- acmmed and paid in
aemrdaﬁr:e with (‘if.wse 32 4(3} :and Clanée 3.2.8(by’ of this' Agmement

' Fach of the Company and the Selling Sharcholders shall be responsiile and fiable, for
any. faiture to perfomy its. own duties and responsibilities as sef ouf in this Agreement and

breach of any of their mv.pecuw: representations, warranzics, agreemems, cmrcnants -

| _ -undcﬁakmgs or ohhgauom under this A greement.

T4

The Comnpany and fhe S{zlimn Shar&haidz:rs hcr&hy agtes thal th: aggregme amount af
. eommission payable 10 the Registered Brokers in relation 1o the Offer as calculated by

the Registrar shall be depasned by the Company on bebalf of the Selling Sharcholdersio.

. the Stock Exchanges prior{o the receipt of the final listing and 1radmg approvals. The
~ final payment of commission to-the Registered Brokers shafl be made by the Stock

&l

.. Exchanges. Further, commission to the RTAs and CDPs, as calculated by the Registrar;

* shell be paid direcily by the Compamy on behalf 6f the Sciling Shareholders, within 30
. Warkmg Davs of receipt of the invoices from the respective KTAs and CDPS as the case
© o maybe and felmbursed out of 1hu pmcﬂeds ofthe Oﬁer . c :

 REPRESENTATIONS AND WARRANTIES
_'I"iie Cainizany hcrebv'mpms'ems, warrants, nmimal;es and: covenénté to the Escrow

- Collection Bank, the Public Oﬁ'cr Bank, Refumi Bank, :he épcmsar Bank, the. BRLMs
' am:! Ihe Reg:stmr that : :

: {a) This Agreemem constitutes a vahd leggal aind bmdmg obhgancm nf the Campany

. and} is enfarceablﬁ agmnsi ﬁrze Lampany ins accordance with thc tms hcrcaf

- ;: {h} The exmuttm, dahmr; and performance ai' this Agreammt or any otlyer- documem

related hereto by the Company has been duly authorized and does.not and will not
¢ontravene. {z) any Apphcahie Laws; (b) the constituticnal documents of ‘the
LCompany, or (c) any. provisicus of, or constitute 2 ‘default under, any other
agreement or instrument or underking to which-the LCompany s a party or which
1% binding on the Cempany or any of its assets, and no consent; approval,
authorization or order of, or gualification with, any Government Authority is
- required for the perforancs. by the Company- of -Hs obligations undér this
Agreement; except such as have heen ebtam@d or. shaﬂ l:u: obtamed prior to the
comp!enfm uffhe Gﬁ'cr _ :
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- .(c) Nn martg g_'.:' ::harge 9ledgc, han, h‘usl or any oﬂxer *.ea.:uniy, mterest or mher' o
: ' encumbrance shall be created o exigt overthe Andmf Investor Escrow Accounts;.
: : ﬁ:&l’ubhc Offer Acsount; Reﬁznd Aacam}t or the nmmas deposnad ﬂwrmn and

3 (ci’j ’I‘hc Cnm paty shail noi ]mva reccfursa 1 :my pmcaeds_ £ the Offer; inchuding any S
©7 . sinounts in the Public. Offer Account; until the ﬁnal Zzsﬁng and tradmg apprwa!s-
Erem the Stock Exchuanges h}we been obtamed' i :

' S.?;:.f Each of the Szllmg Sharehaldem hemby sevemﬂy reprcsems ' wanmt& !mdﬂfah&ﬁ aﬂdf .
" covenants to the Company, the Escrow Colléetion Bank;.the- Public Offer Bank, the
A ;{eﬁmdﬁaukmd the. Sponsor Bank, ﬁtamemhers the Syndicals and the Ree;isu*an in -

E-T‘h;s Amxeement o shtutes a vahd lagaI anﬁ bmdmg Qbhgatmn on the Selhng-:;_' :
forcesble agamst them in accordame wnh ih 15 hereaf‘ P

N B 1 Pﬁ )

o - -,ciomm:m refated hereio"by the Selling Shmhoider has- beeri di hotized
I e ng d"mll'not ctm’mv&ne (a} ar.w Applmable [mvs* {h}' 1y provistons of, e

i ' r wndertaking to 0

ysuch Parfyandng

axx_y(:wvamnmt :

_ sreholder of ity

'obhgatm e other agreements 1o

" which it 15 8 party, except such a5 ha’ve bcen o{ﬂameﬁ of shal] bﬁ abmmed pnc-r Wi

C ﬁu: cump!atmn of the. {Jffer- and - S o

:: 'ccmsent,' éppw\fa auﬂigrzzanun or ﬁi'der ofs or quahﬁcane
o i 'mrﬁe_{iiﬁ:r ’lhes pﬂ'fmmancﬂ b}':ﬂlﬂ Sellin

5 shall no .ha & Tedtiiree 1o }"pmcczds nf 1}14: Oﬁ‘er (tc L .fi.
ﬁ‘cm Offemd Sh&resmthe{}ffer or Saie)- mclndxngau}’_ S

_ ‘the Stcc.,k E}.cimnge has been. ebtamed by Thﬂ Cﬁﬁipﬁ!? The Part ”hereby agree” o
E 'lhat the BRL_Ms hsili_ :_'s_et !:a hable m any msmner whatsacver xoz‘ mliectmn, o

: : ; 25 PrO) _
S llns Agreamﬁnt, dc‘. fot pmvzde or confer an} ecomnﬁc benc:ﬁts“fo ;my of the. BRL\{& S
L ;The ERLMS way amhmze ongof the BRLMS 10 act on Their beha!f in cclmecttan with
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revenue zuthamlcs The (.cmpan}’ and the Selling Shareholders undertake that in the
everit of any fisture proceeding er litigation by the Indian revenue euthoritics against any:

of the BRLMs {e!atmg to paymert ﬁf Secunues Transacuon Tax and \Yrthhokbng tax u1

‘Fum[sh all necessary *repuﬂs dncumenls p&pﬂrﬁ or mﬁ}rmau(}n and all necessary suppnrt o

a5 may be required by BRLMs to provide indepéndent submissions for itself or its
Affiliates, Inany engomo or future lifigation or arbiteation andfor invessigation by any
regidlatosy Dt supervisory suthority: The Paities hereby agree that the BRLMs shall not

"be. Jiable in-any manner whatsoever for any failure or delay on the part of the Sefling
Sharcholders to discharge iis obligation ip.pay the whole or any part o any amount due -

as Securities Transaction Tax or any other taX, inchiding Withbolding tax, if applicable,

i relation 1o the Offer. Further, the BRLMs agree (hat, in the event one or more of the
BRLMs réteive sny comrmunication or notics from the Indian revenus authorities or is
. required to pay any amounts for any lapse on the part of the Selling Sharcholders in

-~ paywent and-deposit of Seceritics Transaction Tax and withholding tax, the BRLMs shall
- jointly or severally seek indemnity against the Selimg Sharehalders, i terms of this

Agreement, the Offer Agreemcm or the Underwriting Agreament or any other agreement
eruemd m{o betw&m the BRLMs and the Selling Slmreholder in. m}auon to 113: Oifer,

The Registrar, Escmw Coﬂectmn Bank / the Pnbhc Uficr Bani\ f Refuni Bzmkf Sponsor
- Bank,in their res;:ecmrg sipacities, représent, warrant, utideriake and covenant {severally

" and not gumu}f) {o each cthsr and 1o the Company and thﬂ: Sei[ mg Sharehﬁider& that;

I (a) I‘tus Agreemem consutuws avalid, !::gai and bmdmg obbgannn it] ﬂ}eu‘ mpecﬁ\*c

S {a} Tlns Ag,reem;mi conshrutcs E vahd, lega[ and bmdma obliggiuen on 1he1.r respecuve- .

: pans enfcrc;‘:ab!e agamst Lhe respr;ctwc parties m accordance wim the :erms hereof g

.(b): “The. necman dclwcw and perfonnance: of ﬂns Agrecma‘m dnd any other -

document related hereto has been duly anthorized and does not and will nog

_coniravene (a} any Apphcab]e Laws, {b) the organizational dﬁtuments of such.

- Party, or (chany provisions oft or constitute a default -under, any otheragresment of
- instrument or.undertaking fo which :i as a pm\f or wh:ch is bmdm;., an mch Paf’;y
or an}* of ifs asaeis am’l . oL

e} :No mmgag'é, charge, pledi,e Iien, trusg oF any olher secunty mlerest or oihar
: encuintbrance shall be created or exist over the Anchor Investor Es::row Accoum!s,
the Pubtic {)ﬁ'er Account, R.efund Amum or ihe monits depbsm.d Lht:mu}

. The BRLM& represent, warrant, underiake zm& covenant (severaily a.nd nat _tomtly) to
" éack otherand to thc Compamr and the Seumg Sharehoiders Lhat

Far. S‘iwy}mll_ ;rar Kuniital | ForMansj - | FerAryuman }'«rbmnn Hariron - Mis Bamh ] ﬁ.f.ﬁ]’-,‘fﬁ-
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patt {s enfor aeab}e aﬂams;" ﬁw respmtwe pamcs m acmrdanw with the térms hermt‘, =

. ::'5_ .{E} 'The exawuon deh\w md pcrfhrmance ef _thxs Agmemam and any &ther'
: dac:um{mt rela:ed hm:m'has bcen dulv au?honzed : . S

'5_.;_6; -'Each Escrow Col]ecnou Bank, ‘the ‘Pubhc Offer Bank the Reﬁmd &mk and ﬂsz Sponsar -
- Bank, severally represénts; warrants, undertakes: #nd covenants for 1iseifo the Syndicate,”

" Benker to the Offer I sceordance with the Securities 4nd Exchanige Boatd of Indis

- (Bankers to an Js¥oe) Regulations; 1994, ps amended or -clarified from time 16 tme, snd -

. suek cétificaté is and, Untif complerion of the Offer, will be valid and in existeace and -
that thé Escrow Collection Banik / the Prblic Offer Bank ¢ Refund Bank /. Sponsor Bark,

| carry-on buginess; as Banke to the Offer under the Securities and Exchange Hoard of . -
- India.Ack 1992 and other Applicable Lass, Further, gach ofthe Escrow Cullection Bank,
- the Publie Offer Bank, Refimd Bank anid the. Sp{msm’ Bank conlieas that it-has not '

L violated any of the cm:d;tzms subject to whichthe mgistrannn has been granted dnd no
R dmxpimy o1 othet procens ings have heen mmmenmﬂ against i by SEBY that itls not

' debarred or snspended from carrying on $udh activitiés by SEBI and fat Tt ghall abide by

the SEBLICDR Regulations; the stock exchange regulations, code of conduct stipilated
©, i e Securities and Exchange Board of Tndia (Bankers 1o an issnej chulauans, 1994;.
o as amended anrl 'ﬂ;e e And €opditions.o his: Agreemenf

2. The Escmv_-r C_e}i confims that it shall idcnnﬁ' the braachies f‘or callecmm of .
Tl apphcanon mames, in mnﬁim:}:y thh the gmdelmes 1ssued by SI"_BI fmm tune te nme :

rther swemﬁy represents and warran(s to the BRLMs, the Company and

- {6 Company.and flie Selling Shareholders that it is & scheduled bunk as defined mader o
the Companies-Act andt’rsal: SEB has gramcd it'a *Ceriificate of Regas&rauon touctas

' in their regpective capacities shall and, wintil completion ofthe Offer, will be eptitledto = .

o Colleetion Bk, ikie Public Offer Batk, 4 Reﬁmd Bak mndthe .

U the Selimg Sharetiolders that it has the nenessary competence, ficilities and infrastroctwre - =

1o act 25 an Eserow Collegtion Bank or Public Offer Bank or Kéfund Bank ot Sponsor. . -
. Bank (mciudmg the certification provess with NPCI} s ﬁm case may be, ami tkscharge o
1tsﬁum:s ami obl gation :

'nderihzsﬁﬁreement. L _ IR

oty the BRLMs, the Cﬁmpargf_:md each bﬂlmg Shamhclders ihat_ :

“4)  ithas hen granied-a UPL cemﬁcamn as spéciﬁed In the UPT 4:muiars_, with NPCT
m:l sm:h certlﬁcatmrz is vahd a n_ﬁ date and itis i mmpbancaw:ﬂl the terms :mc! -

-The Spanscr Bank sg:.ciﬁca]b* mprcaents, warmnts unden?alses ancl cmrenants ihr ltself .

Fir Sruast Hatfaon
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AR

(4} i has eonducted a mock trial run of the systems =n¢_¢§ssar§_- 1o undertake its

obligations a8 a Sponsor Bank, &s specified by the UPI Cireulars and other
Apphcab]e; Law wszh Ehc Smck I‘xchmge and the registrar and transrfr:r apns;

{¢) Hhascertified4o SEBIgbout its readmess toactasa prmsar BanL and Jorinclusion _'
of their name in SEBT's list of Sponsor Bank, as per the-fogat specified inthe UPT

Csrculm and that fhere has heen no adverse o&.cum:nces rhat affcct such
cnnﬁrmaue:m 19 SEBI, and A

(dy itis compimnt thh aIE Apphcabie Laws and condxfmns and has in- place all -
nec;essnry infrastrueture in order for itto undeniake its oblisations as'a, Sponsor -
Bank, in accordandé wjth ﬂns Agﬁ::cment, the UPI C;n::uim and uther Apphcable R

Laws.

INDENENIT‘(

In'the evei: ihs: Escmw Cuilecmon Bank; tbe Public Oifa Banh, thr: Rcfuné Banh am:[ f o
-or the Sponsor Bank cause.any delay.or failure in the- impiemmtatmn af’; :my instructions
. or any breach or alleged breach; neghgence, fraud, misconduct or defaull in. respect of |
their respective obligations set forth herehin, they shall bé Hable for «ll Josses, damdges

© lishilities, claims for fees, costs, charges, misappropriation and expenses Uncludihg.
withiont limitation; ierest, penalties, sttorneys’ fee) resinftinig from sich delay or fatluse
o such breach or alleged breach, negligence, fraud, misconduct of - default, The Bserow
Callccuon ‘Bank, the Public Offer Bank, the Refund Bank and the Sponsor Bank hereby -

- agree 1o, and shall keep; the Company, the: Selling Shareholders, the BRIMs, their

- respeciive - Affiliates, and their respective 'management;. dircetors, sharcholders, .
_ employees, advisors, representatives, agents,. conwrolling persons. sid the Syndicate, -
*ipeluding their respective Affiliates-and Sub Syndicate members; ifany; and the Regisuar
o the Qffer {cach such person; the *[ndemnified Party”) atall times fully indemnified,
* atall times; against any delay, clidms, actions, causes of aétion, suits, demards, damages;
.. claims for fecs, CUSTE, pmce&dmgs, liabjlitles, charges and expenses. {including interest, .
- penaldiés; aitomuy's fegs, accounting fees; losses ariing from differente or flircruationin -

. '-exchange rafes. of currencies and investigation costs) or- losses (including reputational

losses) (collectively, “Losses™) msnmted aganast or incuried by the Indemnified Party:
relating toerresniting from any act of omission of the Escrow Collection Bink, the Public

 Offer Baok, the Refund Bank and 7 or the Sponsor Bank or any delay or failure inr the

implementaimn of ifstructions or from their own. mso]vmcy breach or allcged brmc]h

‘bad faith, illegal or fraudiilent:acis, negligence, miscondict andfor act or omissionop
- default in-performing their duties and responsibilives under (his. Agreement or forhe
_ Qﬁ'ﬁr, mc%udmg without lum!atmn, aguinst any fine or penalty lmposed Ew %EBI ar. any o
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. other Gamcata! 4uthar1t} The Escmw Cxailecnnn Bmk the Poblic Offer Bank the
Refund Bank and the- Spansor Bank shall not in any cas¢ whatsuever Use Ay amousnts
“held in the Anchior Tavestor Esciow Accounts; the Pubhc Gﬁer Aceount and the Reﬁmd x
: Accmmt, wspacuva]v oy sat:sfy {!rns mdzmuy : SO

92 K undersuwd that the Escrow Coliccucn Baak % Pubhc Offer Bank’s and the Reﬁmd SO
© . Bank's isabihty 10 refease the amouits 1ymg i the Anchor Invesior Escrow Accounts; |
“ {he Public Offer’ Avcotnt and the Refind Account;. respectively, wider this Agrésment - |
- shalf not be affected,’ vaned oF preveried by any underlying dsspute between: the other .
Parties pending befure any Gavaenment Authority, including the SEBI and the courts of * . ¢
| competent jurisdiction dia, untess, there Is & specifi¢ order from such Govemmsnf. -
©Authority, ncliding the SEBI or counts of competent inrisdiction to that effectand waless = -
©. 0 such order s furnish 10 the Bscmw Cai!ér.:uon Bank or Ihe ?ubizc Oﬁ‘cr Bank ar fhﬁ '
e 3Rcﬁmx13mf§.,ﬂsf' S _ -

The Reutstmr shall indedinify and huid hénnlcss the athcr Parua& hc:rc;ta, their resptcttw ;
T anagemcnt, directors, emplayee:s, offfcers; sharcholders;
o Synd:cate membars, Sub Syndicate memiters, representativg s aredl-agents avall
o times ffom and against any: }csses, delay, elaims, actions, Eauges iam_on,'sum, demands,
. damages, claifns. Tur fees] costs, charges and ekpenses’ (including inferest, penalfics, . -
. attomey's fees, 'cohma‘:g fees; _ir_:asses arising from différénce of fluctuation inéxchange .
© . pates of Garvencies dnd invest] gation caists} reliting to or: resultmg frive; () any faihore byi S
“ the Registear in pﬁfcmmg ity duties and responsibilities under s Agrgement and the.
" Réglstrar Agreement and any ofher dotument defaifing the duties and responsibilities of - -
the Rigistrar o the Offer reliited 1o the Gffer, or any faiture, deﬁmcncy; error or breach:
- pialleged Breach of sy pravision of Jaws, regulation o -grder of any court or teginlatorys
L pirthority, including, without limitation, against any finé or penalty impoged by the SEBI
ar &y otfier Gﬁvemmemai An&:mm, Ieguiamry authonry oF eowrt of 1aw, any Iuss ihat. RS
such other: Party may’, suffer, incur or bear,. directly or: mdutcﬂy, 85’ a Tesulf of the
_impasman of any penalt ed by, arising out o resultmg fronm or m camcmmwnh' -
any, f‘miure by the Regtstrar o atct on the returmed NP ' ;
, without Tinitation, dy 1 :
- thé RoC: or any wilier reghlatory or Govermment Authority or court ef’ Jaw; (i:) any. dﬁla}’S' s
-7 insupplylng accurate information for provéssing refunds or unblocking of sxcess andisart
iR the ASBA -Avcoungsy (if) eny cldim by or proceeding initiated by any statutorv, . -
- reislatory of gmrenmeni attthority under any Applicable Law of any matters related o 3
- the transfer of finds by the Fs_m.;w Collection Bani;, the Piblic Offer Back orthe R&ﬁ.md o
L Baok or SCSBs heteunider: (iv) any delays in acourately supp[ymg accurate tnformation. |
i processing, refinds or unblocking of ASBA Accamnts; (v} any claim by or proceeding:
i "_mmat..& by SEEI or any Governmental Authority under ay. statuza or regu]auon on arly '
; i
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or the Refund Bank, SCSBs or RIB Banks: {v:) misuse of scoaned signatures of the
authorized signatorics by the Registrar: (wl) wrongful sefection of Bids; (viil) Failure 10
comply with any teror of thé SEBI Process Clreudar, appiambla 1o the Regisuar; (ix)
misnse of the refind instroations or of negligence in carrying sui-the refind instroctions

: {x} failure i promptly snd sccuraiely uploading Bids 10 ensure the credit of the Equity
Shares into the refevant dematerialized aceounts of the suecessful Bidders based on the
approved Basis of Aliounen i:y the Designared S1ock Exc&mm&, (xi} misuse of sr:azaned
signatures of the. auahorized sagna‘fones by the Rejistrar,

9.4, The Selling Sharehd[dem? and Company, sez*era!ly and aot jointly, shall indeamify and
bold harmiess each of the BRLMs and irs Affiliates, their réspéctive direciors; officers,
employees; agents, represemitives, parmers and Ccmlmlhng persons und each person, if
any, who copirols! Is under comimon contro} with or is ¢ontrolled by, any BRLM from

' and against any claits, actions, losses, lawsuits, demands, damages, penaltics, claims for
fees; cosis, cimrges, expanies, {mcludmg interest, panallms, attarney's fees, accmunlmg,
- fees, Jossés arising from difference or flustuation in exchange rates of currencies and
 investigation costs) or proceedings relating fo or resulting. frop any obhga[ious on-the
post-Offer BREMS o, cbmpensate Biddm‘s for on accouwt -of delays in redressal of
oavievaness - of such Bidders abcordance . with ‘the  SEBP eircular
SEB]XI—}O!CI‘D;‘D]LWCIRIP/’?M11“‘480;‘1&4 dated March 16, 2021 and SEBY circular
*bearing nnmber SEBHHO!CFD!D}L’HWCIRﬁD‘? 1/570 datcd Jtme 2 ,,i}"] and mhcr
Apphcablei,em S o R :

9,5, The Selimg Sharehaidc;s, vcmll}f aud pele] ijﬂ)’ shail hdmmfv apd iml:i bﬂl‘ﬂﬁ'&sb'
o gach of the BRIMs and its AFiliates; their rzspccm*c direstors, c}fﬁcm mplm oes;
. .agenfs, represemauw:s, parners ‘sad Comroilmg persons gnd éachi person, if any, whe
" controls, is under common cgoiro! with-or is controlled by, any BRLM froinand against -
any claims, activns, losses, kawsuits, demands, damages, penslties, claims for fees, costs,
charges, expenses, {inclugding interest, penaincs aomey's fees, decotnting fees, Josscs:
. arising from difference or fluciuation in-exchange retes of curencies and investigation
- ¢osts) or procéedings refating to or resulting from. (i} payment of’ Securities Transaction
- Tax and withholding tax mcludma surcharges and ¢ess (incliding interest and pepalties)
- to be botre by, or payable to Iﬁdiﬂn revenue authorities by, the Selling Sharcholder
. pritsuant To the. Offers; and (i) from incomreet information provided by the Selling
‘Shareholders with respect 1o bank accoums 10 which net prﬁcwds from Thr: Oifcr wzil b
Uansl'm‘cd In gecordance wzﬁ: Ciause 3 :

96 The remedies provided for in U,'llh Clause.- 9 are zmt exniuswe and sh'ill m::t hmsl any’ nghts.. .
ar remedies that may mherwme be avwlabic o zny ]Jtdemmﬁed Pariy underihe: Tée Lcﬁer .

cb]sgatmm wlwdwr f di}c:arv or ctherw:se, ta 1be Indemmf) ing Pamcs as a m:ﬂi ui’ ﬂns '
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;.':Clansc 9 nﬁhas Agrcemcnt

N8 j’rha I’arues hﬁreby anme thiat the BRLMS s!mli not b i:ab}e in; an:f mannet whazsuever e
U for colfedtion; ;m)ﬂmcm ot deposit of any cepital gaivs tax or any. other taxes including . -
: "“fs:mhhefchn;12 tax,. EHE rela o to'the Offer, which the. Se]lmg Shareholder may be lablets
' :md as may e detenmmed by the imi:an revenue zmthomxes .o

. '.'1'.0,'-.!.5,'_ Sava as prowd:d m CIa 'se 10. 2 ﬂzr: pmvmens of ihis Agreemmt s“hzﬂl mme t an end
- onfyopen Tull performanée of the dbligations by the: Eséow Collection Bark, the Pubilic
e Offer Bank, the Refund Baok and thes bponscr Bzmk. it the fallawmg circumstances

o ta)

Tip! aunn of the (}ﬁ‘cr in tefms af Clausns 32, 3 whm tha appmpna!f: :
_ ammms from th ‘Anchor Invesior Escrow Ascounts ire transferred fo the Public
aid/or thé Refund Accouny os applicablé and any Sarpis Amounts
S ‘tothe applicable Bidders from the Refond Account and the amounts
S Iying i6 thecmdn the Publie Offer Avchunt arg 1ransfen-ed i accordance wiih
o this Agreemmt Havever, notwithsianding the termiination of this Agreerient {1}-
“the Registrar i1 coordination with the Eserow Coliéstion Bank and Sponsor Bank
- shall eatiplete the recamllifmon of adrounts, and give the satzsfacicary confitmation.
ot i that respeet to the BREMs in sécordance with Applicable Laws and terms ind-
o, . conditions of thlstAgreément, ‘the Red: Herring Praspectus; the: Prospecius, the
. Prefiminary Offering: Memorandim, the Offering Memorandunt, and: () thie:
- Refund Bank shall by liable . discharge ihelr duties 25’ specified dndet this,
S Agreemcnt 1he Red Hétriog ?mspl.cms the Prospecius; the ?mi;mmary Offering
B and 1he foenng Memoraudum and nnder App!:c:ab : Law

::"tha Izstmg of ahe' 'quxiy Shares does fiot eceur, dua 0 any: othe gvert, Then the:
“amoun : Anchor Invéstor Escrow Accoiniaiibe Public Offer AcotamtRefund
ble are r:.ﬁmdcd tcs the Bldders or Undenﬁsitars, 1!‘ apphcabla
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respéct of the Eserow Collection Bank; or Public Offer Bank; or Refund Bank: or Sponsor
Bank, in the event of fraug. neglipence or wilful misconductor default on the part of such-
Escrow Collection Bank or ihe Public Offer Bank or Refund Barik or Spoiisor Bank. Such
termination shall be operative only in the event that. the. Company and e Selling -
Shareholdeérs simultancously sppoint, in consiftation with Lhe BRLMs, substifure eserow:
eollection bank, the Public Offer Bank; refiind bank and / or spoisor back of aquwaleﬂt
standing and on terms, condifions and obli |ga{imzs subsmtmlly similar to the provisions
of this Agreement, The erstwhile Escrow Collection Bank and/ or ihe Public Offer Bank,
and / or the Refid Bank and / or the Sponspr Bank shall continue vo be Hable.fir all
actions .or Gmissions until such tepmination and the: dutics. and ebhgaxmrxs contained
herain until (he appointment of substitiute escrow eollection bank, the piblic offer bank,
. fefund bank and / or spotisor bank, and the iransfer of the Bid Amours or other-monies
Iving to the éredit of the. Anchor Investor Escrow Accdunts, the Publie Offer Acconit
- andfor Refund Account Lo the eredit of the substitite eScrow-collection bank, the public
offer bank andior refind bank, Such fevmination shall be effected by a prior fotice of not
less than two weeks in writing and shall coiné Hiito effect anly on ¢tansfer of the amounts
~ standing to the credit of the Anchor Investor Escrow Accounts, Public Gffer Accomnror
Refund Acoount to the substinite escrow eollection bank, the public uffer bank and / or
* refund bank, The substitute escrow colfection bank, the public offéer bank andfor refind
-~ bank and/or sponsor bank shall enter-info-an agreemeny, substamially in the Torm of this
- Agresment, with the Company, the Selling Sharsholders, the BRLMS, the remaining
* escrow collection bank, public offer bank, refund bank and-sponsar bank, if any, snd the
- Regiurar, For the avoidance of doubt, under no dircumstaniésshalf the- Compaﬁy and the
* Selling Shareholders be entitled to the reveipt of or benefit of the amounts lying in the. - -
Anchor Investor Escfow Accounts ¢ Public Offer Accnum of Rcﬁmd Acc;mng save i
: -aemrdancc with provisions of Clause 3.23. Lo -

L2z Resfgnafmn byﬁs&‘t)w Coi.’eclwrzﬁm&/?ubiw Oﬁ’i:rﬁaaﬂiReftmdBuﬂk/ﬁpansw .
-Bm:k : . L

'Untﬂ ﬁmrce waeks befdre the Bid / {Jffe:, Openmg Date. each-of the Escmw Callectmn'
. Bank / the Public Offer Bank / Refimd Bank / Sponsor Bank i jts respoctive capacily
o aha}i be enmied o remgn I‘rmx xhelr r&spacnve ahhgnt:ms nmier r}us Ag,memenr oo
weeks in wmmg 1o a%l shf: Pames and shail ccme into eﬁi:x:t cn]y upcn thc Compfmy agd.
thie Selling Sharcholders, in consultation with the BRLMs ~Appointing substituts escrow
eoilection bank, Publie Offer-Bank, refind bank and / or sporisor bank. The tesigning
. Escrow Colisction Bank, the Public Offér Bank, Refund Bank xod / or Sponsor Bank: . -
shiall continge to be Hable for any and all of fts actions and: omissions untll sgcsh .
resignation becomes effective. The Escrow Collection Bank or the Bublic OffeeBankor - & ..
- the Refund Band or the S_pqr_zsm- Bank rriay re_si_gn froni thefr respective obligations wnder -
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his Agccmem at any | mm- a&ar collex:!mn of Ay Bld L’&munnt but m!}? by mu{uﬁl ;
agreerment with the BRLMs, the Company and the Selling Shareholders, and subjectto©
the récelpt of nedéssary permissiors from the SEBI of any other regulatory suthorities, R
Any such resignation by the Eserow Collection Bank or the Public Offer Bank or Refund -
Bank or Spoasor Bank. shisll frot tecenimate this &greement vigohovis the Eserow Collection -~ -
Bark, the Public Offer Badk, the Refind Baok snd 7 of Sponsor Bank who have not: -
 resigned. Further, the Escrow Collection Bank or the Public Offer Bank or the Refund . < -
- Baink or thie Spousor Barik that have resigned shall continue 1o be bound by the terms of -
this Agreement and the duties and obligations contained herein ontil the appoimtmentof = -
substitute escrow eollertion hank, Public Offer B rik; Tefund banle and For sponsar bapk -
and the transfer of the Bid Amounts or other fonies beld by Thie resipning Eserdw .
Collection Bank, the Public Cffer Bask of Refind Bark 10 the: credit of su’&smu:e BSOTOW . - L c.
. collection bank, Publi¢ Offer Bank and/or refurid bank: The substitute sserow cofleption™ .
- bayik, Public Offer Bank, refund bank and.7 or sponsor bank shall enter into an agreetinit -
" substantially i the form of this Agreement with the BREMs; the Company, the Setfing - -+ =
" Sharcholders and the Registrar agreeing 1o be bound by the ferms, condiions and

oo wrten conserof )

1024 L Nui“qthsmdmg;' rthing conm}ned ia thig Agree ient, the BRLMS may termmale*- IR
: this Agreenien, mdmdaall;, or jointhy upon service of notice in writing 1o the other™ - (.0

© Parties, if, aftér the execwtion and delivery of ﬁus Agrccmmt ami on-or pnmr Ia the:

Aiimmem Qquuxty Shams,._m he c?t:nt lha{. o R Cl

(a) macimg gmaraliy on :my of BSE Lmuleci, ”Natmnal Stock E*teha_nua ﬁf Incha.f_i_ BTN
Limited, tias been suspended or materdally limitedior minimtim or maximum prices o
fom‘admg}zawbcenfmed. ormaximum tanges have beer requiresd; bysnyofihese.
exchanpes’ or by the. U.S: Skeurities aqd- Exchange’ Commission, the Financiall - s
Tndusiry Régulaiory Authorkty or sy other applicable Govermmental Awthordty or - -

B 3  & material disruption hds ocourred in commeteial banking, securities seitforment, -

. payient or cleafafice services in the United Kingdom m‘thc Umted Siaies ar m sm}’- L
-cf‘ihe cmes ofKoIkata, Mumbai Chfmna: or’\Iew Dzlhi ar! T

ib} & ge;ami bankmg, mofamnum shait haw: bc”n declarsd by Indian, Umted ngdsm, T 3 '::.- L
i}mted StaSes charal ar New York Siatz amhor:t;es thérs'shiall have acmmd any Z :' S e
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Material Adverse Change in the financial markets in India, the United States, United
ngdom o Lhe mwmahonal ﬁrunmai markm, any cutbre.ak nf hosuhtxes ar
'impdct of COVID~19 o5, cmlbreal; of a new pandzmkc any other change. or
'dcwimpmem lnvolving a prospective change in Indian, the United States, United
Kingdoni or other internafional poimcai finaicial or cconomic conditions
:{mcl‘udmg the imposition of pr & change in cwreney exchange controls or.a change:
in éirencs dxchange raves) in each case the effect of which event, singularly or

* together with zoy other such event, fs such as to make iz, in’ the solt judgment.of ihe,
Managers ‘iimpracticable or inadvisable o' proceed with 133& issue,. offer; sale,

" wansfar, alivimént, deln'ery or listing of the Equity Shares on ﬁw imns drid i, !ize :
manner ccﬂ:empiawd in the Gfler Ducuments:, or S

{c‘j thiere shall hzwe occm‘ru‘xi any Maicrtal Advcrse Changt:, 2hai makes it, in the sole
- judgment of the BRLMs, impracticable or iradvisable to proceed with the offer,
$ale, of the Eqmrv Shm‘es an rlw tmm. and in ﬂm mammr cﬁnf::mplatcd inthe G}ffer o
Dacmnemn or- e S

{d) lhei‘e shaﬂ haw uccurred ;an}' rég:nlalory char:gc‘ ot any dcvciegzmﬂm taw ﬁl\fmg 2
- Prospective reguiaton changﬂ (imchading, but not fimired to, 2 change in the
" regulatory environment in which the Compasy Ertities o¥ the Selling Shareliolders
operaie of & »hange in the regulations and guidelinés governing the terms of the
Offer of any order o directive from the SERI, the Registrar of Companiss, tie
Stack Exclianges or any other Governmenial Authority, that, in 1be sole judgtment
+of the'Mandgérs, is materiaband. adverse:and that maltes it, in the sole judgment of
. the Maua.gs Impractieable or inadvisable to proceed with the issue, bffer, sale, -
wransfer, allatment, defivery or fisting of the Bquity. Shm es on the lerms andd in the
masmer contemplattd . ihe foer Dﬂ:umems, of : '
(e) Lhe ﬁual fzation of thf: texms and mndiuons of iha (}ﬁ'er mc[udmg mthcm '
limitation, ‘the Price Bend, Oﬁ‘er Price: and s:ze of the E)ffer. nof bcmg to the-.
satlsfacuon D‘I’ Ihc Managm, ur o : .

(1‘3 the due dlhusncﬁ noL bemg to lhf: sansfacnnn ef Lhc Managers in erder to enabie the -
Managm 10, ﬁ]s (ha dug dthgence cemi‘ Teate(s). wath SEBI’ o '

(;) the mab:l:ty mf‘the Cﬁmpany aud:’clr Lhe Seilmg Shmehsiders i3 obmm ath necessa:y .
.- consenis, approvals and authofizations. that are xeqmrad ‘(0 bﬁ obained gnder the
o J\pphcahle Law per:mnmg ia xhc Oi’f‘cr, or :
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] the mmmf:nmmem i:sy amy rezulauu'y or - statutory baﬂv of arry actiont or-. .
intvestigation against. the Ccmpan}' or :any Director of the Ccmpany oF agamstiz REE
Selling Sharehoiders, an dnhouncenent or public sistetient by any regiilatory o .

- statutory body or arganization that'it infends to-take any such action ornvestigation .
- which in the sole judgfnient of the Managers, makes it impracticable or inadvisable. - .
1o ikt the Offer, or to-enforce vontracts for the issie of thc Eq}nty Sharesonthe - -
forms and m thr: EIRRIT. contemp%aicd in- tlns Agreement, : R

l(} 2 4,2 Th:s Ag:eemﬂnt shaﬂ atxfmnancaﬁy term[z:azel {a} if the' Uuderwnnn,g :ﬁgrecmem not -
. heving beeni sxemited on or prior to the dute of ReC Filing nnless such date i is
. : otherwise extended by s BRLMs: (8) The RoC. Fﬂmg not being completed on o -
* prioric the Drops.Dead Dite for any teasom: (¢} Any event due'th whichithe process of _
o bidding or the acceptince of Rids canmof start on the Bid F Offer Opening Dite orany-
- . other revised date agreed to by the BREMs; and {d) in the eventithe Companyand for. -
- any of the Seiting Shareholders withdraws. or declares its fchtion t6 withdraw the ©

Offer at any time priof to Allotthen. int docordance vulh the Red Hemmg Pmspectus, o

' 10 2 4. 3 Nofw:ﬂ:s&mdmg anyﬁung stated ahmze, Ehe BRLMS ma). _tmnmate thls Agreemem E:) o
- notice in writing, Wit 4 copy to the Company and {he Salimg Sharcholders. i atany
L time prior. o the Closing Date, any of the representations; werianties, covenafits,
. agvedments or undedikings of the Company, the Selling Shareholders, Escrow_'_'
~+ Collection Bank, Public. Offer. Bank, the Refind Baik and / o Sponsor Bank inthis
‘i Agfeement afe or dre Tound 1o be incorrect of thefe is dny non-complianice by the' - -
- Company, the: Selimg Shareholders, Escrow . Cof!ax:rmn Bank, l’ublw foe:r Bwk the_ R

Rtftmd Bank and / of Spori ; : S

s I,ﬁ Z 4 4 T’hm Agﬁ:emmi shaii :autamﬁﬁcaﬂy Immte (a} i the {)ﬁ%r Agreemmt or zhgf' o
. . Grtcierwrltmg Agreement, after its execiiion, isterminated in accgrdance With kstems -
- br hecorties ;Begal or mauforceahle for any reason or; in the eveit {ha:‘ass performanc& Sl

. has bgen prevented' y._émyjudlcxal, statutoryor regulatory duthiort
anthority and jurisdiction in-ihis bebalF; prior 16 the tansfer of fim:

Offer Account; ér (b) i the event the listing and the trading of the Eqmty Shares does

ing réguisife

1o the Pblic

© notcommenés within the permiited time- ﬁﬁ;ler Applkable Laws (zmd s ex’fended by L B

T :_the relevanr Gwammerﬁa”t ﬁuthonty)

E _"-‘\ia Parly sheall asszgn BF delegaie any of s ghts ot ehhgatians hmunde:r wnhuut 1he o

L pru}r writteii consent of the other Partiés provided, howiever, that any of thé BRLMs may R
' a&s;g,n its: rzg,hts and!ar ol:i’garmrss umier this Agreement tc an Afﬁitata thlwul the. .
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righ or wmf:dy pmv;ded by the Applicable Law under.or pursuaui 1o this Agreemen;
_shall kmpair such right or remedy or operate or be construed as 4 waiver or varlation of it
or preclude its exercise atany subseduent ime and no single of partial exercise of any.
sush right or remedy shall prwh:ﬁe any-other or ﬁmher ezc:rcgse of it tor the c&.‘-.,rcu.c of
any other rigm or rcmed} . : .

1% ARBITRX-I‘IC}N :

12,1, In the event a d:s;auu. arises out of or in refaiion 10.0r in cannec:imn with the existence,
validite, - interpretation, implieméntation, fennination, alleged bredch or brgach. of this
Agreement or the Fee Letter or the legal relationships established-by this Agrerment or o
the Fee Letter (ibe “Dispute™, the Parties 1o such Dispute ghall anerapt, in the first
instance; to resolve such Disputé thréugh amicable discrssions among. Such disputing
parties, In. the event that such. Dispute cannot be resolved {hrough amicable discussions
within a period of 15 {ﬁﬁem) working days after the first dccurmence of the Dispute, the
Parties {the “Disputing Parties™) shall, by notice in- writing to: each other, refer the
Dispute to binding ajhxtranon ta be condicted in accordance with the, pmmi(ms mf the
Arbitration.and Co 1) h tmn Ac:L 1996 as :mxencied (ﬁw “Arb;tramn Acl ’)

122.. Any reference of tlm I}mps.m i nrbm'ﬁlmn undcr ihis Agreemem sha}i Aot aﬁ‘ect the
“performaned of terms, orher than the terms refated to the matier under arburatmn. by 1§:u: .
_Pames under this Agrc:.mcnt and the Fee Letlcr O .

i23: The artration shall be mudmed as f'ul[cws. 3 : o

:{ii} all procesdings in any sm.h axbnraimn shal! be canéucb:d aud ihe arl:umi aw:zrd -
L shall be render ci in xheEnghsh i:mguage, . : 5 - .

" (n} all D:sputcs herwecn the Parlzes ansma out afor in cnnnecuen mth uns Ag:wncm '
' shall be referred to orsubmitted (6. arbitration § inMumbai, Imiaa, which skali be Ii:e,_
“seat and venue for the pu.rpcscs of ﬂus Ciﬂuse, S

(i) ke arbnm] tn’bunal shall campnse of three arbtiramrs Tha Compmy ami thf:
. Selling. Shareholders shail cofiecmel)' within 15 days from the date of receipt of
the arhitration notice given in accordance with: Clause'12.1, appoint ong.arbiteator
and the Managers shall coliéctively, within 15 days from :he date of receipt of the
arbitration notice given in ac::mdam.e with Clause 12,1, appoist ong arbitrator and
the two arbitrators shall appoint the third ortlhe przsxdmg, arbifrator within & furthet
period of 15 days such that all ihre arbitrators are - appointed within 30 days: Tn the
event that thie Managers or the Cﬂmpany and the. -Selling Shareholders fail 10 appoint .
an arblﬁ‘ator arﬁw arbnmwrs fail tg° appmm thc t]md arbltramr as: pmvided hergin, -~ -

Fﬂrknrmlnl i .Fnr'ﬁiuhhj""'f FarArymn T F@rSmﬂﬂn&znn_ : m'ﬁmﬁ © . Fer KFIS

hy ﬂjm Banslal fala . | FinsucobServices | Caphiol Adboyy - Limited - b Technaloghes -

{Sellng - Selliy Bdmited <77 | Privealimbkag P 0 L VLimkted

Sturshaldir} | Skirgholden : : - 1 E—— :
K:t;:g"’ R : t ..'Fc:_' N ’ w

Authrieed | dokerived | DARET 10 | A : G S R




such mbnramr(s) shali b«: éppomtcd in accardzmca wzrh-ﬂw Amhmnon ALL

- -(Iv) the arb;tmiors xhall hawe the pawer to award tntﬂres: o any snms a\varﬁed

: _(\) Lhe arb;zralmn E'\’;ﬂl’ﬂ shall state Ehe reasans on wi'ﬂch zt was ':_

) nctwir!mtandmg the pawm' af tﬁc ari::i‘craim to granr ntarim rx:lrcf, ﬂte ﬁrsputmg :
aippmpria(e mtenm whef .

© Parties anid Defending Parﬁes shall hme ihe pcwm O
- from the conrts ofIndsa' e

S (» u) t’ae arb;trauo:i o haii be ﬁnal canclusive and bmdu; é Pamgs and shall :

be subjact to enfﬂrcement nany cam of mmpctant jarisdictio

- _'{vm}ﬂ}c Dtspu[mg Pame& 5113.1] sbm the casis of such arb atd .pmceedings In {he': o

o o mannfzr agrwd Uniess aﬁmmsa awarded of: fimd by thie arbztxaiors,

-coats shall S

; :. Al! muces 1ssuezd under lhxs Agmmnent shall be in wnnng {wmch.shaii inctude &mail | _
--ar ieiax messages} and shail ba ﬁ@m&d vahdjy dalwarad 1[’ senit by r@lsfefed pcnst o

For Sqiﬁnn | ta
i Finaneial Sarviesy | Copl
Lu&iltd

i-‘nr Mnnnj

) Tﬂ‘l{nﬁibgi&




Shankesh JeweHers Limited

Office Mo, V2, 3rd Floos,

101 Mumbadevi Diamond Premiises Co- Op;
_Sociei} Lid., Zaver Bazar, Mumiba,
‘Mgharashira, Indis, 400002

Attention: Manoj Kantitat Jain

Eniaik: txfré“‘;ﬁai‘i} sshigwelors.com

g !:_I:e Sﬂ_ﬂing--_Shar_eholdcr_s:
Promoter Sciiing Stareholders

: Kagtilal Kbcemr‘aj Jain
Flat o, 4103, Shreepati Arcade, 41t fioor,
© August Kranli Marg, near BMC Dfward Offics;
: Nana Chowk, Mumbau Maharashire 400036
- Eemail; info@shankeshjewellers.com
: --; Aﬂ‘ention* M: Kanulal i{heﬁnrar Jain

. Manoj Kﬂnhiai Jnin .
- FlatMNo, 4103/4104, 413t Floor, Streepati
-Arcade August K.rann Marg, Munishal,
. Mahasashtea, 400036 - B
 E-roail: mfa@siwnkeshjeweﬂm com
Aﬁeniian Mr Mano; Kam:ial, Tain

) m.the-'Buok;Runumg Lead M'an'agers' _

By Aryaman Finarcial Services I.ami‘ied
|60, Khatau Building, Ground Flcmr. Alktsthash Mad; Marg,, Furi. Mumbai —~4GO

D001, Mahwrashipg, Indid

7 Attention: Vatsal Ganatra -
. Emm}. A;mﬁafsl co.in

- Smsrt Huﬁzart Capﬁal Advxsors Private lelIEd

- Bo08, Westers Edge 11, Kanakis Space, Behind Metm Maii Off \’\reslcm Exprea.s _

. Highiway, Magathang; Borivali East, Mumbaz 400065, Maimms}ura. Jmi;a
Attention: Parth Shaly. = o
.Em_a_zi._ sme;,mnms}k ploom

E [ ot ] Forbeml | ForAmmman | Fer S Roman 1 A Bk “For KFIN
S Riemnd{litn | Kot Juis Fimaschal Scrvices | Capital Advicurs. | timited | Teskmologies
‘{SetHng Selfimz 1dmiied ) Privare Linjted . C o Limited
;’i & § Slorholdert -~ [Shonebolders | - N B s
«imfmrfaexl o :Imkufisd




If to the Syn;}}mtﬁ Membcr

{13 Arysman Financia! Szrwcesl;mlieﬁ o . o '
60, Khatso Building, {}ronad Flaer,c Aﬂtesh Dmesh I\'fodl Maﬁ__,, Fﬁrl, ‘v{umbzu 4{10
001, Maharashira, Trelie . IR
. Attenticn: Vatsal Ganaira
- Emmi 1@@3&1@4& i

; (2) Ar}aman Cﬁpztal Markﬂs L:milcd T s

. 60, Khatau Building, Gwm:rd l‘loor. &!Lcsh Dinesh Mﬁda Marg Forz, Mumbm —-4{)0
001, Maharashtrs, lndia . R

Attentiony Shripal: Shal

. .Emaii* ;po@afs} cc,m

) 'Ifta tiw Escraw {;ai!aeu : Bankfl’uhhc (}fferﬁmka’}{eﬁmd BaakiSponserBan;,':_g:'_ o
o AssBankBimited 0 oo o DU e
* Ground Floor, §1, Ragmh'

. -shm_; = }
Ranadc Raad Qadﬂr’t&’gsf, T

: ':Aﬂmnm'Anmﬁmeas T
: :Emm! tanademad hmnﬁhhead ams b:—mkm I

o ﬁ'f‘o ﬁze ch;simr

- KE‘IK Tﬂchuuiogies Limited
Sefeniim Tower-B, Plot No
. Serilingampaily, Hydemb&d 4 500032 ‘]aiangana‘i‘eieph'
_ 18003084001 ¢ R
. Email: shankesthn@kf ntmzh cem
A i._ Cantact parscn: MMm"a ’Kmhna

31 & _-;2 Gachlbawh, I‘manma! Dzstnct. Nanaiq‘amguda,_ SRR
'*91 46 67I6 2'-"2..}."_- :

A:x) ?arty hereto ma; '.'hangc its address by a notice gwen ro tI1e nthcr E'm:e:s here:fca in 1he_ k)
;:mmersea fﬁﬂhdb{l\‘f.’ R : Lo S

14 SPECIW[EN SIGNA’I'URES

' .The spemmen sxgnatums c;i" thc C‘ompany, ths BR,LMs aad {ha Regsstrar fcr t}ac purp{:s:‘:' S

- of instructiofns to the Estsow Collection Bank, Public Offer Bank, the Refund Bankand - -
“the 8ponsor Bank as provided hers in a5 Sehedule XI, will be grovided to the Bserow -~ @ .
'Cullattren Ban’k aml 1}1& Raﬁmd Banlx hefore the Bﬁf’()ffar {}pemﬂg Daie. It is ﬁsrther' A

For REDY

'Farhmﬂml e ?m‘?tlzmn}

}
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o i ﬁr Awnmn i"‘ar ’Smnrt !\!nrmm ]
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15.

16

B “shared by.the oiher Partics during the course of this Agreemnent for & period of one yeur
from the énd of the Bid /- Offer Period ar temindion of this Agmzment, v.'hzchcw:r is:

clarified that any of the signaiory(u.s) % pcr Schcdsﬁe X{ Gan issug m&tmcimns as per

- the termis of this A«reemenl

GOVERNII%G LAW AND JURZ’SBiCT[O’\I

This Agreanmt thé’ rights and obligations of dze Pames, and drw clajms or disputes

relating thereto, shall be governed by and tonstrued in accordance. “with the Taws of the.

Republic of India and subject fo Clamise 12 abave, the éoitrts ar Murobal, Indfa shatl have
sole and cxcluswc }urisdlctmn m all. matters ansmg aut of ﬂ;us Agreemem

C(}NFIDF NT{ Al LlTY

Each of the I:Sf:mw Coliecuon B&nk thf: Public. Offer Bmk, ihﬁ Reﬁmd Bapk, the.
Sponsor Bank and. the Registrar shall. keep all information confidential which will be.

fE later, and shall not-disclose such confidentisl information io any third party without prior

pemmission of the rcspeclwc]?arzy, excent: i) where such information iy in public domain.
other than by reasvn of breach of this clause 16; (). when required. by law, regutatinn or
* Jezal process of stataiory requirkaient to. disclose the same, afier. infitnating the ather
“Partics in writing; and only fo thie extént required; or (iii) 10 their Affillates and their
fespective employees and. legal counsel in commection with the performanee of their

respective obligations under this Agresment, The terms of this confidebiiality clavse shail
survive the enmination of i Agreemeni far reasons whatsoever, The Escrow Collestion

. Bank, the Public. Offer Bank, the Refund Bank and the Sponsor Bank undertake that theis

S

18,

o branchies) or any Affiliate, to who they diselose information putspan to tlns ﬁgreem:.nt.
- ghall abuic by the cnnﬂdannahtv obisga;rous 1mpased by 1his c!zmae 16..

COUNTERPARTS

- This Agreement may bc oxecuted in. cﬁunierpans, cach uf whzch whcn s6 executed and
 ddefivered shatl be df:emed Eo be an or:gma! but aﬂ sueh couazﬁrpaz‘ts shall cnnsntme one.
oand, ihr: Samc !ﬂﬁWBlQﬂL o : _ Lo

ﬁME’VDMENT

' -No modlﬁcauoa, alterauan or amendment ol this Agreenmnt of arw cf its 1€:rms or
provisions:shall be valid or Tegally hmdmg, on the Pamea m}ia&ss ma{ie in wrztma duiy _

o emcmcd i:y or on bdzalf ofall I;he Pames

1.9.' SEVEMBILITY
~ ForShankedy | ForBaotilal ~ . f ForMang) | ForAreman | ForSmar Harkiva AaaBuk For RFIN
Avsders 7 ] Kheemaaf dain j.j Hagiialduin - | Flusacisd Servites | Capftal-Advizors. Lmum - Technalugies.
Bilted |- (Seiling - .| (Belling C |} Riwited | Pova Limited - g 2 e
i ...skarthuldu! e 'Xk#mb_l_t_lder!'-...._.' - . - R
o T 'é..f:rx"t? 3 p
S T At T




3 any provision or any portion of 2 provision of this Agreement orthe Feée Letter isor. - -
becomeyinvalid of unerforoeable, suchinvalidity or unenforeeabitity shall ot invalidate: .~~~ = -
* -or render unenforceable this Agreement or the Fee Leiter, but rather shall be constroed ag
ot containing the pari!cular invalid or unenforcealle provision obporicitthereof, and -
the rights and obligations of the Pasties shall be constried and enfrced accordingly. The 1
Partigs shall use their best, reasonable offorts to negotiate dnd Implement a subsnmze: oo
provision which is vatid and enforcesble.and which as ne:arly as pomb!e pz‘imdes the.-- .
Pa.mes mth the br:neﬁts of‘ the invalid or aﬁenforcmble prov:sum L

0. :ﬁIRVlVAL

The prcmsgaz;s GF Cliuses 5.2. 5,4. 3 5_, 6. I{e}, 63 3, 7 10, 83,9,10 12 13, 14; 15, 16, .
19°and dis Clause 20 of this Agresment shall survive the completion of ;hr.- term of this'
Agreement 35 pemﬂed in Clause iD Iorthe termmati(m ' th :En:emeni pursuant m-
.Clat:se 102 : :

N ;-msmmmw S

1t any of the msrrucuons are ot in Ihe forrs set oui: i tlus Agrcemem the E.%mwf .
“Colfection Bank; Public Offci Bank, the Refund Bank and the Spansor Bank shall BREE L
- Hwihke lmcw]edgc of the: Ccmpany and ihe BRLMS smmedia:ehf and su:k clanf’ cahms-i O
B () thr: ?aﬂw& muiuai sansfactmn

IR WITNESS WBERE{)F ﬂns C‘ash Eccruw and; Sp:—mmr Bank Ag\zement has hecn E
eaecmed by e Pamcs ar !;!'wxr duly amhorzzed q!amior;es tbe ciay'and }car ﬁrsi abo\re Wnﬁan

. .'Fﬁr-ﬂlr.ugtk&& }‘nr Kmﬁ!sl For Aryarnen “Fnr‘imxrihr&m. .

leweliers - . | Kheen Jsln_j-':i' 1 Flusneist Séivtees- | Cnpilel Adiiers
P fdmied ) Seling } Uindsed

Private !ﬁmm
_(F ! .thaﬁiuﬂm L




IN WITKESS WHEREOQF the. Pames hergto, hmc set thexr hands an. Lhe day and year
herginabove writien:

SIGNED FOR ama 0 ] N ALF OF SHANKESH JEWELLI:RS mem.

Amhﬂrﬁze&,ﬁgnamw _ o
‘Wame: Mahavir Kantilal Jain
Designation: Whnie Thne }}irgc_tz_n”_

Witpess: - T . Witness:

R o ‘E’”P*“."z;';f' | _;5:._Nm e w J}qo}cf  _
Place: f"{ mbm ST Piace:. ‘I\qm"o - | o

s For donsj - ?nr.mm . . }urmm Fﬁm Ask Baple - Fnr Eﬁf‘s"- )
Kttt dalu Finateiad S&ﬂm “Kapisl Aﬂﬁs:im S Ll ) Tevhnelogiel
"{Stllilig S II’MM e Frb'attimlled . : B - _I.Jm‘ii«l_ .

e grumigeg': g




W WTINESS WHEREOF the Parties hf:retc f’ld?f.‘ sef thmr hﬁnds on ihe day mad year
hereinabove wnt‘tfn‘ ' '

'_'su;m:«:n BY“PROMO‘I‘ER semm&smaﬁemm, .

;(m..,: .‘.,,

- Nama. Hantilal Khemmraj 3&&3 '
' Desrgnatmn* Chalrm.m aﬁd Nnn-Exﬁﬁuﬁ% I}mtm'

.!'-'ur Smﬁ iiurhenn .




IN WITKESS WHEREBF the Parties hemu bave set l,:hur hands on the day. dnd year
hereinabove wrinen: ST

smmnsymommSELWG_SMHQLDER}f B

Name: Mancj Kantilsl Jain
Designation: Managing Director

* Fur Shankesb | For Kaneilal - gqr}}ia:nnf ” ... Far il‘}“ﬂi‘i“ . i-'arSnwri Torizaa, - -l ...Aagh Banl Enrm\(
o Haetiked Yais - - ‘r‘marwiu!Smw Eaptia] Advhunrs R A 7T B Tneknsiwm
Sl Lo ST | Avieate dmHed ST Lt -

Sharehoblery




H‘a’ W’I’I‘NESS WHEREOE the Pames ‘hemm hs.ve set !hcir ham:!s an tha day amci }e’ir
heremabnve ’»mr.ten L S S

- BIGNED F OR AE}) GN BEH&LF OF ARYAMAN 'FINANCIAL SER\"ICES
LIMITED R

Name: Shrigal Shab . o
Desiguion Diysar

“Fitiancis! Sm-lm Captial Advidees - - |
Llimited: .. ' =

T T T YT S TS R B

N | Amworised

; Signutary: B




For Shankesh |

IN WITNF‘SS WHEREOF the Pdmes hereto' have set their hands on the day and vear

he:mmabove writfen; -0 -

SIGNED FOR AND ON BEHALF OF SMART HORIZON CAPIT&L ADVISORS
. PRI‘{ATE LI'M!TED '

’\amfﬁi’anh Shah R tAN
- Pesignation: D_;ra:cm-i- N

For Kanilel

For Sennrt Hinrizap

For ForAryaman 1 AskBaak Farl{[fm'
Mewrdlerz | Kheepnrd§ Jin - Fmiilad Juin Finnuciai ’.iewimet -3 Cepited Advbiors: Lisnited Lochui
Lbmited {Belling . 3 Liated Private Limited  : ‘ - Bt ﬁ-
o | Shavebedder) - . "*‘—c\
SRR (.
T, A
EL-
[




N Wmss WHEREOF the Parucs hﬂrc’to hm:e sel mm hands onthe da}g ma year
hel’emzbavs wr:rtan' o

. SIGNED FOR ANB ON BEHALF o:r ma:msmm

'Authanzed Slgmxtcry': L

'-Farhanﬂiai I*arh!ams]' er Arvuat- | For Sman peyy
'khwmm,;hm: ot Jadw misial Sereloss | Capiraliddvise T} Thmited
{Selling . G iSellimg e L[ Bavala ' :
5 umkom@

] Fur BYIN
Technologes
. Linedted

) fiﬂl'hmf#d




_ SCHEDULE [
Bate: {#]

Td
© Bserpwv Collection Bank

Public (ffr Bank

Refund Bank

Spoosor Bunk

Tiie Repisirar

Drear Sirs, . -

Re; Hnitisl Public Offer (the “Offer™) of equiry shares of. Shankesh Jewcllery Limited {the

“Cnmpany" sad such offer, the “Offer™ - Escrow and Spensor Bank Agrcrmen; dated July 20,
' 382& {the *Escrow and Spoosor Bank Agreement”] -

. Pursuat 1o Chise 3.2:0,) of the Escrow and Sponsor Bk f\gmement we hereby lmim_gte__ yous that
-ihig Ofﬁn' i failed duc to the ﬁai]mwng FEason..

fs]
Fursuam w Clause 3.2.1.1 ofthe Bscrow and Bponsor Bank Agreement, we EBCLEREL ) \*au o mfer all

- the smounis standing 10 the credit of the Anchor ervestor Escrow AcTaunts bedfing aéconnt nunber {e]
o the R.qund Arcount bearing agoount numbar fo} wath the R ofund Bank

it is) _J{¥]
Laptia!l.{ed Terins a0t delined herein shall have the sare IEANng 28 Ascribed 10 O in the Tserow
andSponsor Bank. Ag_mt:mem qrﬂw Red Hering Pmspegm or the Prospectus szed by the: Campany,
.asihe casémoy bel

“Rindly acki‘mwladﬂe yaur acccpum.c uf the § mszmcunns v ihe eopy: anadwd 10 this. huer
Sincmly,

Fé}r '_A_ tian | i s - ervices Limited I-‘nr ‘imari Hanzon Capusi .-idt isnrs Pri; ate

{Anithorised Signatory) :
Nane: [»] . o ﬁuthamed Sigaatuz-y
Designation; {e] - _ Mame: [s]

) ' Dusignution: (o]

CopyrTor
1) The Company
1} The Snﬁmg Shp l‘l‘hnh‘l Er

~For S | For Kanil T T T Ee ForSmart farzen | AsbBask 1 Per RFIN
©dmdlers | Kbeeersjdale .} Heoodhd Yl Finaucisd Services | Capled Adélsors | Limited - Tethuulogles-
Limited - | {Selling (Selling : Limited .~ | Priéateldmied. . .
e . sinmhn!der} 5§ : B
'pq:‘;‘* '
L




e

" _-"Refund Bank

Dt E

¥ ".rmzim Limitod - Re

i 1. “Thie Bnokmmm_

S {3} The Seiimg Slmr

'-_ : Re: h_;mal E’zih ' 'Offer {ﬂm: Ol‘fer") ni‘eqmty shares of Shaukwlthwellers Lmz}tezi {the
o - MCompuuy® and such offer, the “Offer”y-< Escrow and. Spomsor Bank Agmment dstefi ;
) _3' B uly 28,_20% ( wEicrow and Spanser Bank Aureameni’”} : :

. Pirsunot ¢ _ hie E&:mw and Spcnsar Banlc Agf:emcnt, Wwe hem‘by reqnest o
YU to‘tmnsfarcn {n] the arount of T[#] from the' Refimd Adeount No, [#] itled “Shapkesh
nd A{:count” for Reﬁmd to lhc Bldders_as set out ity thr: enclcasureﬁ. .

o ’25‘1'33‘5[ fﬂm ﬂ.' "ude "edhm _. shall have thc sEme meanmg as asmbed ic: :hem m the" o
- EsmwandSpomarB ' ! o o

.f.'Cepyte‘

oy “Thie Company:.

- Fm* Aryamia . Fnr. Smerf i’lri.nznl:. : _';%_ﬁs"ﬁank
Einsucial Sivvices . | Capltel Advisars.. <. Limiged.
L'Eml!nd Privm L‘in!iﬁ:l.l e i




SCHEDULE 111
Dater [a]
Te:

Beerow Collection Bank i Pub]zc foer Bunk / Refund Bank 7 $ponsor Bauk: and
Rejristrar

-~ Dear $iss,

Re.: Initial Public Offer {the. *‘éﬂcr“) of exuity shares of Shapkesh J ewellers Limited {the
: “Cnmpany" and such offer; the “Offer™) - Eserow apd Spunmr Bank Agpreement dsted
.Inl} 20, 2026 (ﬂm “Escmw and Sp;msur Bank Agrecment"‘)

Purstiant 16 Clauss 3.2, 3(3) of‘ she Escmw and Sponsor Bank Agreameai see write to ;nfcann
}ou that the Anchor Investor Bidding Daté for the Offeris {#] iand the Bid/Offer Openmg Date -
. forthe Offer is [#] and the Bid/Offer Closing Daze Tor the {)ffer is {w] .

Capnahzed terms ot dei' ncd harcm shall have the same mieaning as ascnb&d lr.; them in the
Eacmw and Sponsor Bank &erecmcm andf or Offer Daciriesits,

I(mdiy acimc-w!ed"t thtz recmpt uf this iecter
Smcere}y, Lo
I'{:r [BI{LMS}

Fm* Arysmnn Finnncial Serv:ces . :Fur Smart HGHZGR Csptfnl &d‘ﬁsors

(&mhcmed Sagnalary}

Name: [8] S o Namié[s]
- Destgnation: [_-.91__ .. Designziion: [s)
.Copi' Ta: . '

) 'l'heCanzpnnv I
@) _T_he Se!llng Sharehai;ieis

Sknnl.ash Jc\wilms "Kanlilrd hhhemj “Mapw! Kautibel Join |- Asyaons Fiaseds Snzmliurﬁw(fs]ﬂnl Rlﬂﬁ'!‘:chnqlng_i:s . )
L hmiitd . _Jsln {Sclline. 7 iSdling Sllar:hnlderj ._'gi_i:'_rt’ifﬁ-_l-_in_ll_ﬂ'!i'- § AdviEuesPeivite: Simbed - i
L Sharchslder) . Elmited oL . /ﬁ m;‘;}\\
I o R .k . i et
A e T Qo™ )5 )
; : .
“Asihoried Sigagte: N

Rﬁ?ﬁiﬁgg ggin (sm ia-zz?z)
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- SCHEDULETV -

- Date' [.} 992&

Tc.

. -Esg:mw Coliectmn :Bank

b,

" f__'Ré.. Init&al Puhlm Oi‘i‘e (the "‘Omar“) of eqmty shzres of Shank&sh Jewcﬂem meed
imited’ (the “Company™ sad such effcr, thie. “Offer*y — Eserow and. Spansnr Bank;
Agr ement dated Ju!y 20,2026 (the “E&cmw and Sptmsnr Bank Agmment”) '

2

'Pursnam,m Clause: 3k} of the Escrow nd Spcnscr Bank ag:eemem. the Desagnatad Dare'

- 15 [«] and we fnstragt you t6 transfer on [) 2 [} from’ ihe Anchor Investor Esérow Abcount
... —[Shankesh Jewcliers Litnited = TPO = Ancher Investar =R/ Shankesk Jewsellers Limited
.o« PO Anchiot Investor - NR] Mo | a} m the Pubht. Om:r Accoum o per thé fol!amng

' We mstruc: },nu o rransfer otk {al, % {a] fmm the Anchr}r Investo" Escmw Acooun; {GRIL_.
_ IPG _ Anc!mr Im*es’tm"w Rj GRIL IPO Am:lmr Investnr. R} Mo, Ecj © ﬂm Reﬁmdi_

&nmm l.im lmi
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Kmdiy acknmﬂadge yuur acceptance of the instsctions on the copy attached 10 this Jeiter,

‘imcer::iy

Tor and on'behall of [Registrar and BRLA}

- { For: KFiN Teehno!ages ] For Aryamag Finapcial For Smurt Horizon Capital
| Liniited #5200 Services Limited Adusom Private Limﬂed
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SCHEDULEY -
. .: : D&ie [‘}’ ’JG'?ﬁ o -

.Tﬂ

o The BR[M&

o _'Y’cm's farthﬁl‘iiv

| ;(Z)The Selﬁngﬁhxrehu!ﬁers

'51:}&:5“,

- Rt:. [mtxal Pubiie Qﬁ'er (the “Oifar"} ﬁf equity shares of Shankgsh .Iw.eliens Lmuted (the .

“Company” and such offer; the S0Offer") ~ Eseraw sod Spansor Bnak Agreemeni dxted
Jnly 23 2026 {fhe “Esﬂ‘ﬂw emd Spnnsur Bm:rk Agrmment”)

_ Pursnant fo Clmzqe 3 3 SCg) c}f th{z Eserow and Spanscr Bank Agmemcnt, we wnie to: mi‘mm: -
Loyou thiat the @gregntc amoimt: of Gommission - payable to the Des&gnatwi Intarmed;ams m

_ relation to the Oﬁ'er i8 ¥ [n] and tbe &erasls ami caicu!at:m of | mmmxssmn is i‘nc’.ﬁs{-é\
herein:” - L S

Cap;ta!;zed 1erms nwd bt not dcﬁned hcrem sball ha\'e zhe mcanmgah asenbed o such Ierms
in the Eacraw a.nci Spt} Bank Agreement a.ndi or Oﬁ‘&r Damnmts T
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SCHEDULEVI -~

Date: [o],

Te: : .
'Puz_a'lifc_e‘rf_emm ;
-_.Lad;es and Gmliemm,

. Re.: Initiat Pﬂbli;: Offer (ﬂle “Oifer") al’ equity shares of -Sh:mkesh Jw eifers Limr:ed: _
{the- *Company™ =md such affer, the “Offer”} — Escrow and Spﬂnsor Bank. Agreemem-'
dated J uly 20,2 025 (tlw “Escmw and Spmsar Bsnk Agreemem")

' "Pursuam io Ciause,s 3,2 4 of the Esrmw &nd Spnnscsr Bank Agrcemem_ wé hereby istret y;:m
to uansfer on.[e] towards. the Offer Expenses, from the Publm Offer Account Na [81 to the
_ rcspexcﬂve bank aesouns 88 perthe table below: R

I I 3 B N N 7
2, 1Ja1 SRS SN S G O IR I T
L SRS SN RS 1§ RS 1 C NS 5 RN O

Capamlmd r:zrms not deimed herein shali have l:he sate meimmg 25 ascribed 1o ﬁlcm in the
-Escrow and Spomor Bauk Agreemmt and/ or foer Dmmnenis T

Kmdhr acknawledge your acceptancc of the i :nstmchons o Thﬁ mpy aﬁached m thxs Ieﬁer .

 For andonhchalfﬁfl:heﬁﬁﬂﬂfs] ' _j':__:_ g _' o _'-;.';_._:ﬁi'if-”j

| (Authorised Signat
Name; [o] 0
:Designaﬁ(m: iel

Copy tor Co ' _
- {B TileCempanv : I
(2} Tbe Se!img Shanhelders PR
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' ' : . SCB‘EDPLE VI -
Do [O"I“Z’H]ILE’ITERHEAD OFTHECHARTEREI} ACCOU’«”I‘AH’I’}

-

i'ﬁ'wm’;] .
L {Cu lecuvefy rci‘m*d toas tha

R _:Ladzes and G@miemen, _.

 Re inﬁ“‘i ® “hh"’. 0“ (the “Oﬁ%‘.‘") of ﬂimty shares ai‘*‘ihan esh Jewe!lers Lmnied {iha;' -
L ¥ Comipany” a’_‘ﬂ eh offer, the HOfer™) - Eseriw and Sputisor Bank Agreement dated " -
e “Escron-an SpousorBank Agrecsmmi") R

ry audimrs ef the Cmnpany, confmn Ihai’ we have exmme&f' s
} wreits] and confirm that a¢ per the requirements of applicable tax
W mlm;ha, the secirities trnsaction tax payable in refation 1o thie Offer is T [ 9] {plogse eyt

-~ axact-aniount aiid nol rofmcfedqg‘ ar i millions ere.] and the withhldife tax payable in rebition
L tthe Qffer is % {e] [please insert-exace dmoran aid rat reunded ejf or iy, mthon_-z efe The-.
> detm} ' fﬁze ca}cu!ancn' re'd 'ached herewith asAnnex* SRR . :

R 'We conﬁmn ﬁxat tbe BRLI&@_ ecmted wﬁh the OIfer, ic; wiwm !Ius leuer is addressei may o
e ;:ely upcm th:s !extc:r md mk : stich funher acmm 13 may be reqmred fo be: taken.:

£r, We detlare that Wedré an. mdependm: firim of chartered accour_;_tams witl respect 1o
o the Cﬂmpany pmmant 0 i provisions: of the Ccmpames Acty 2013, the Chartéred
- o Accountants Act, 1949 or any rules or regulations issued therenrider; a8 well as Cade of Ethics
o issusd by the: Tnstitinte: of Chartered Agcdintants of India. We further declare that our
C. registration [and peer revisw] cerifiente is valid as of the date of this letter and we are riot
. > prohibited orfestricfed fromi i issuing this feiter under. App}scable Laws OF dity orrjer or directwn .
L of & cmm Iaw, siatuiez}l authority of mgtdatcryamhaniy S

: Regattis,

. _}'_.iPaersVJShan&Co--. ST
- Chigitéred. Accoan!ants Namc KLm_M Mafdc

- .’;Desxgnatmn Pariner. :
- Firm Registration No: IQQSZSW

:_Membe:rshlp\ic 1643?3 o

--'_nate (3,20

. C0p§ for .
R ?k;(hmiuay
{.8} ?htSeIithﬁmlﬂzr
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ANNEX

[0 THE LETTERHEAD OF THE CHARTERED'ACCOUNTANT]
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 SCHEDULEVEE -

B S

L Pablic e Otfer Bark

.....;.Ladlg&mdc}emiemenq . .

~ Reg; Initial ] Puhlic Oﬂ'er (the “{)t!'er") of eq;dt:f shat‘es af Sizankesh Jewdlam leited [the '
" *Coinpany” snd such offér; the “Ofisr”) - Escrow and Sponsor Bank Agreemcn( daied_ '
: Juiy. 20, 1626 (tim “Escmwand Spanser Bank Agrwmeut"}:- :

- Pussuasit to 'claase kX 2 4 (a) aad {e} af‘the Escrcw and. Sp{zn,s{:r Bank Agree ent, we hs:rebv' o
0 instruct you: io transfeér oni’ el towards the. payment of Sccurities Transaction. Tax andj. S
L withhcldmg 8%, fr(}m flm Puhhe-Dﬁ’er Acmunt No {a} fo the hank, accamzt; as p:r the' tabl:‘_

.(&:ﬁmﬁscd:&gnaioty}
| Name: o] e
i Designamm' {9].;.

Whero] Rantllat Juin | AFymiam Finpaeil .Smnﬂnmnﬁmtﬂ

_ mmr«hwwu '
thatthug Sharchalier]: | | Senies Limitid -'A!ii'hmsﬁrﬁﬁu s Liimitied

Tuihoriscd Signatory | Aulharbed Spriory - | 4




SCHEDULE IX.
Date: [e], R
Ta;
Publie Offer Account -
Ladijes and Gentiemen, _ : o
Re.: Initial Public Offer (}hemﬁ"a *) o equity sharés of Shankesh Jewellers Limited (:h.::.ﬁ B
“Company” and such offer, the “Offer™y — Escrow amd Sponsor B:u:k Agw:mem dated
July 20, {326 (the “Escrow and Spunsnr Bank Agrtemem”} _ N
Pursuani {o Ciaruse 3,24 () of the Escrow and Spm}sor Bank Agreement, Wi herebv mstrucz-'. |

you to transfet on [#] from the Public Offer Aceount N, Je] (o the hank awounﬁ(a) af ihz
Cumpany and the Selling Shoretiolders, as pcr the tablc bedow: '

R S S 5 1 Y M 1 S R E D R I

ER VO R BOHOEEETD TR e
) Y N AN C 115 AN T TR O s 15
RN IR S L] [G}.. L {Fel - _' -{&} B '___.fa}. o

Capuahzed termis ot defined hemm shall hav¢ ihe soipe mczmmg as ascnhad (o’ zhem in. {he
Escrow and’ Sponsar Banl\ Agmﬁmem smd! or Offer. Dacumems, '

Is.mdly ackucwledge ysur acceptance of thr: znsﬁucmns o ihe capy attar,hed o ﬂns ler,tcr '

For zmd on behait nf {BRLMSI

FnrAr_vamn Fmancm Sﬁ i]_:r:s‘ Limited | For Smarl Honzon Capital Advmors
2 A IR
_ s i v _Pr atehm:ted : S &

- .L@ﬁthor}sm{ S_nguatan)

(Authcnsed S:gﬂatﬁry} . _

Namie; e} | Name:[e]
Designation: [e] S - _’ﬁesiguaiwn [o}
Copyte: s f"j.

{1} The Campam! : :
(2) Thr: Seiimg Slzareholder s

Seakh Tewelers | Kt Rheemiay | | Mooy Koufiet Tain | | Arsamous Vinaaeal | Smari hotiva Copil | ROFIN Tivkwatogics
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S CSCHEPULEX
Daterfe],

a .."[-‘c:':'

L’samw Caﬂzctmn Bank_ i

- ﬂt‘ar‘Sil‘S" o

. Re. aital Public Offer (the “ﬂffer”) of ﬁqmty Shares of Shankesh ngsﬁem Lirmted (szle_ &
“Cnmpanv” and saell aﬁ"er, the “Offer”) — Escrow and Spsnsor Bank Agreement da:eﬁ-_
- -J uly 2!) 7926 (the “Es W and Sponsur iiauk. Aﬂfe@ment”_"" . =

: -Pursuani to Clﬂﬂm‘: 3;.» Afay of ths: Ilscmw ami Spansor Bank Agxfzement we hereb}’ mslruct:

- You'to ransfer-on []; ¥ [e], the: Suirplus Amouint, from the: Anchof [ivésthr Bscrow Acoount’

L [Shankcsh Jewellers anied ~ IPO -~ Anchor Inth{;r = R 7 Shankesh Jewellers Limiteti S
- IP() Auchar Investur &R} N{i. (o] to:ke Rerumf Ac:.cunias per the Tollowing;” o

; Capﬂajazmi te:rms nut deﬁmzd hmm' shall hxwe the same mearung as ascr:hed to them m ‘ihe
o Eacraw and Spansc&r B&z: Agfeurnemt and! ar foer Dmamcnxs

'Fm ando o Abekulfof (BRLMEL . f '
- For 30 Fl m&“f‘f‘mrvices Ltm;tvf!

(Aa ﬁuonsed S;gnxtm*y
Namg: [e]
_ Des:g_tmn, [s}

Cupv ta" .
- {1); The Campimy :
(2} The Suflingbhsrclwldzr

- Shuvkesh J:!w:ikﬂi
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Sewlms lefud :
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SCHEDULE X1 A

~ AUTHORIZED REPRESENTATIVES FOR SHANKHSH JEWELLERS LIMITED

{ Mahavir Kantilal Jsin -~ | ‘Whole Time Director

il Khevmoa] | Moo omiial 30| ryusnan Finiostal | Sone Homon Capial T R Torbmoiegir |
dniniBelng . . ] eScliing Shweeholdor) Bervieesldmied - | Advisors Privete S Lldteds
Ehurehabicr) o ) _ oo s Sdied o i - . -
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3 stmmm:g:g; E

AU’THORIZE‘;B REPRESEMAMS FOR ARYAMAI\ FINANC:AL SERVICES IR
| SR o LMOED: oo L

" Flano] Kawitiaf Jain | Aryaman Fiaaneial | SeoarEloized CAgian |

“Sienionsh Jemeliorr ) Ks ,
Cn Limited a  {Selling ShFebilder].




SCHEDULE XI <

A'HTH(}RIZED REPRESENTATIVES FOR SMART HORIZON CM’iTAI.
' AHWS(}RS I‘RIVA.TE LIMSTKD

.i.’#!‘@h's'ﬁah' R Director

'ihaulm-!l deixrs'
© Lisixited ., .

. { Fuin Belling. {Belting Sharchlder) hml&mlmﬂ L padvisnbriveie | Lmiied:
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SCHEDW‘E X1 I)

AU’I'HORIZED KEI’RESENTATIVES F{}R KFIN TECHN OLOGIES _LIMITIID :

- I\{Murah Kr:shna Z '_'_S'éﬁi'or’ifiée President - .

ﬂl&aﬁi.ﬂmiﬁamin . Mamn}mnﬁﬁ ‘Bimﬁwﬁunﬂglm HK{NTM&@M&; ' ; N
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| . SCHEDULEXH -
Thc Escrow C:ﬁllection: Bank? : :'

Thﬁ Publm Qﬂh Baak

o :-_ 'TheRetundBan]; _

: Ladles and Gﬁnﬂemm, :_.; i o . |
S _Re.. Inxtzal Pnbhc Oﬁ‘er (the “Offer“) of &qmiy s}:lam of -Shavkesh ,;eweﬂem Lxmztcd*
T (the “Cumpany and such offer; the “Dﬁ'er’") Escrow und: Sponsor Bank Agreement
- dated July 20, 2026 {the “Eserow and Sponyor Bank Agraeement”) Closung ol‘ IF&N‘G‘W
_ _Acmumfi"nbhc Oﬂ‘z:r Acmuntme!‘nud Acwnnt] C

. ":.Pursuant 10 Clause 3 4 af the Escmw ami Sponsor Ban& Agmemm, we hereby mstzwci yau 10 .
L ciose the {Em:mw Accounlf]’ublxc Qﬂ':rr Acmuntchﬁmd Ancuum]

. '__Capnalucd Ierms ot deﬁned hemn shali have lhc same meéaning as- asc__z:;bed ts I,hum in t!n:
- Escrow and Spmwr Baak Agreemcm andf or Offer Documents.

- Kingly. aimcm Iedge ycur accapaance nf the mstructmns o th: mpy aitached 1 z]us lszter

. Forando on behalf of {Regimrar & BRLMS]

For KFIN Technolagies ) Fur.&ryam F"nam:ml .Fnr Smart Hurizon Capital -
anted _' B _Sernceshm;ted e Mlvisars I’nva{e Lmu!e e,

B (Authomed S:gmmryj {Anthonsed Sionnroxy)

- {Name: [#] . | Name:je). R
ﬂeszgnalmn [a} _Beslgmtmu [o} --Designatmn,_ _fa} -
_ Cnp3 tor |

{1} The Cﬂmpany .
(1} The Srﬂing Shamho!der
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T Mmited dady (Sxlthug - ] eSelting Starchioliler) Services Liroited .. .44 . I..im“ﬁi
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.  SCHEDULEXDI
D] +
” ’I‘o
o iBRLMb}

Ladies ané Gentlemem

R&. Inlﬂal Puhhc Offer {the “Oﬁ”er”) orequtty ahnms of Shankesh Jaweﬁers ‘Lam;mé (the
" “Company” and sich offer, the “Offer”) - Escrow und Sponsor Hank :&greemmt datec}f- T
.-Ju!y 10, 026 (the “Escmw and Spansmr Bank Agreement“) R

Pm"ﬁmm to Ciausae 3 2 A (h) af fhe Escrow and Spansor Bank Agreement. we herabv msiruct" .
- "you io transfer on [} frony the Public Offer Accoont No, Jel 1o the bank account of the:
o Cump&ny an-amount of Z1#] [please tusert exuet Gbunt and not reinded: of or inmillions. " -
- e!c 1 from the-proceeds’ die to the Pmmmzr Sa[lmg Sharehaidﬁrs'as pcr 1he sabk& prm tded'-::--_ R

S [=} [} f#1 RS
The: above expenses are. in réspect of the re}mbu:semcnt of the expenses incurred b} the o
Conipany i retdtion to the initial public offerings of the Company pioposed in 2026 The

cerification received ﬁ*am m mdﬁpﬂndeat ::haﬂewd az:conntant on thc expenscs is aﬂachad. _ -
-heremth&s:innemr S TP LT

'Capaahzed ferms rio &eﬁned herain shali have the Stimic meamm as asmbed m them in !I':e:
Escrow and Sponsor Bank Agn:ammt and! gr Offer Documents. - S
_ _Kigdl ok cxwlecige your 'al:-c:eptance of khe mstﬁmtmns mz the cu"-}’ a.tacbﬂd ta sz le:*u B

N :For ;md_’cn behalfaf sn 'kcsh Jmuem Limted

: '\!.ﬂnn]l\anniaualt.
© {5dTns ﬁlismhnwm_

Mxm{iﬁiuﬂ’ﬁﬁlnh B ‘\-ﬂﬂmn]‘“mncnl “Soward ﬁnnmn(.np&in’k
{Belting Sleyreholdar) Scn‘h:u umima__ 461«‘&0!& Private . . |




o Appexure A '
{ON THE LETTERBEAD OF THE CHARTERED ACCOUNTANT]

Te,

[BRIMz) |
_ {Co'liecﬁ.\fel_y réfrred to a5.the “BRLMs™)
Ladies and Gentlamen, | |

Re: Initial Public Offer {the “Ofifer™) of equity sharey cf Shaukesh Jeweltcrs Lumted (ﬁw -
*Company™ and such ¢ffer, the “Offer”) — Eserow and Spousor Bank: Agreement dated._ 3
July I, 2%)26 (the “Escr oW and Spmsar Bank Agreement"} o '

We, V7 Shal & (e, independent Lhﬁl’t&i'ﬁd BECOUNIAmS, confinm %haz wi¢ have cxammed [Ime;z 3
- lisiof relevant ducumenis}-and confirm that the expenses incurred by the Company in relationn -
ter the initial public offerings of the Company pr(:tposed in: ’B‘?ﬁ 1___5 g {e} [p!ease mrerr emu- .
- amamzr mwzmr rmmdcd aj‘i’" or in millions. erc] : o L
We conﬁnn that the BRLMs assacmted with tbe Dﬁ'er, to whom thm ]ena; I addrcssed mayj o
rely ﬂpcm this Jeftar and wl».e such further actions 3% may be mqnarcd zo be ta}.m o '

Furlher we. dm:lare :hm we are an. mdependmt fiim of chﬁ!’iered account;mts wnth respeut to
the Compan; pursuant to the provisions &f the Companies Ael, 2013, the Chactered - -
~Accountants Adt, 1949 or agy rulés or regulations issued thereunder; as well as Code of Bthics .
- ssued by the Institute of Chartered Accountants 'of India. We fisthet declare that our
registration {and peer review! cerfificate is valid a5 of the date of this letter and wE are oot
. prohibited o restricted fromy issuing this. Jefier under. Apphtablc Luw, or any order or dirmuon
- af acoutt !aw matutmy auiharzty or: regulatory aulhant)

Regands,.

. ForVIShah & Co
. Chartered Accountant
- Naing: Kirti M Malde
_ Desxgnmzon Partner. :
- Firo Registration No 1993"‘3W
. ﬁéembers}np \Ia 16433’{1
E Dafs,. [a]

'_'_COpylﬁ- '_ PRI
13 R Tbe(fampaw S
S4B The Selting '*han:ﬁo!der

ﬁhmh:sh&mtﬂrm xnmammmj T S0y Rl G T v Ry - Somar Hagdoon Cotish | KEEY Tectiielaghes | -
O Lhﬂm? i Tale Seifg } (Sﬁﬁngsmﬂilu’i Serdees Limited T 1 Advisors Priatg Lémbled.
Sharshebder) T SN SUSASCINEE AN 8% ::: 1 .
o \J
]{&“"’.}"




)  ANNEXURET -
' _::;':Tﬁ : - . '
"{Compans}

- [Registrar 19: the: (‘m':r]
e ['BRLMS]

- Re* Iniﬁa] Pu!ﬂic Oﬂ”er (the “Oﬂ‘er"} uf aquity sha res of Sizankesﬁ Jewdiers lezmd (fhe o |
- “Compszry” anil such affer, tha “()ﬁ'er") Esamsw anl Sp»nnsnr* Bunk Agreemeai dated" :

SR Pﬂrsuam.m C!ause [’} 3] Qf the Escmw 3:::1 Spcnsor}iank Agrcmﬂmg we hercby mm:ate oo o
L ragardmg opening ¢ of ﬁm Anchor. Investor- Escrow Accounts; Public Gﬁ‘iff Acoouint end the © - .
' i ils wh:ci: are set ceut belﬁw :
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