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Date: August 05, 2026 

 
To: 
The Board of Directors, 
Shankesh Jewellers Limited, 
Office No. 12, 3rd Floor,  
101 Mumbadevi Diamond Premises Co- Op, Society Ltd., 
 Zaveri Bazar, Mumbai, Maharashtra, India, 400002 
 
Re: Proposed initial public offering of equity shares of face value of Rs. 5 each (the “Equity Shares”) of 
Shankesh Jewellers Limited (the “Company”) (the “Issue”) 
 
This is with reference to the Monitoring Agency Agreement dated August 04, 2026 entered into between 
Acuité Ratings & Research Limited (“Acuité” / “We”) and the Company. We, the undersigned, do hereby 
consent to act as the Monitoring Agency to the proposed Offer and to our name being inserted as the 
Monitoring Agency to the proposed Issue and the following details being inserted in the Red Herring 
Prospectus and the Prospectus (collectively, the “Offer Documents”) intended to be filed by the Company 
with the Securities and Exchange Board of India, (“SEBI”), and the relevant stock exchanges and the Registrar 
of Companies, Mumbai (“RoC”), with respect to the said Issue: 
 
Name: Acuité Ratings & Research Limited  Fax Number: - 

Address: 708, Lodha Supremus, Lodha iThink 
Techno Campus, Kanjurmarg (East) 
Mumbai - 400 042  

E-mail Id: chitra.mohan@acuite.in   

Contact Person 
& Designation: 

Ms. Chitra Mohan, 
VP – Compliance & Group CS 

Website: www.acuite.in   

Telephone 
Number: 

+91-9969898000  SEBI 
Registration 
Number: 

IN/CRA/006/2011   

Logo: 

 

 
We authorise you to deliver a copy of this letter of consent to the Registrar of Companies, pursuant to the 
provisions of Sections 26, 28 and 32 of the Companies Act, 2013, SEBI, the relevant stock exchanges or any 
other regulatory authority as required and/ or for the records to be maintained by the Book Running Lead 
Managers in connection with the Offer. 
 
We further confirm that the above information in relation to us is true, correct, adequate and not misleading 
in any material respect and without omission of any matter that is likely to mislead, and adequate to enable 
investors to make a well-informed decision, 
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This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other 
document in connection with the Issue, as applicable, and may be relied upon by the Company, the Book 
Running Lead Managers and the Legal Advisor in relation to the Offer. 
 
We confirm that any changes to the above will immediately be intimated to the Book Running Lead Managers 
to the Issue, till the date on which the securities of the Company to be issued pursuant to the Issue, start 
trading on the relevant stock exchange/s. In the absence of any communication from us, you may assume 
that there is no change in respect of the matters covered in this certificate. 
 
This certificate may be relied upon by the Book Running Lead Managers to the Offer and the Legal Advisor to 
the Offer in relation to the Offer. All capitalized terms used herein and not specifically defined shall have the 
same meaning as ascribed to them in the Issue related Offer Documents. 
 
Yours faithfully, 
 
For Acuite Ratings & Research Limited 
 
 
 
_________________ 
Authorised Signatory 
Name: Ms. Chitra Mohan 
Designation: VP – Compliance & Group Company Secretary 
 
 
Encl: Copy of the SEBI Registration Certificate (Annexure A) 

  



 
 

 

 
Annexure A  

 
 

 




