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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 20™ ANNUAL GENERAL MEETING OF THE MEMBERS
OF SHANKESH JEWELLERS LIMITED (SHANKESH JEWELLERS PRIVATE LIMITED) WILL BE
HELD AT SHORTER NOTICE ON THURSDAY, SEPTEMBER 18, 2025 AT 11:00 AM. AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT OFFICE NO. 12, 3RD FLOOR, 101
MUMBADEVI DIAMOND PREMISES CO- OP, SOCIETY LTD., ZAVERI BAZAR, MUMBALI 400002,
MAHARASHTRA, INDIA TO TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended 31* March,
2025 together with the Auditors’ and Directors’™ Report thereon.

[

To appoint a director in place of Mr. Manoj Jain (DIN No. 02789459). Managing Director. who retires by
rotation in terms of Section 152(6) of the Companies Act, 2013 and being eligible. offers himself for re-
appointment.

Special Business:

3. APPROVAL FOR RAISING OF CAPITAL THROUGH AN INITIAL PUBLIC OFFERING OF
EQUITY SHARES, INCLUDING, ANY DISCOUNT AND RESERVATION CONTEMPLATED IN
THE OFFER:

“RESOLVED THAT the approval of the sharcholders of Shankesh Jewellers Limited (the “Company™), be and
is hereby accorded in accordance with the applicable laws, regulations, policies, rules, guidelines, notifications,
circulars, directions, clarifications and orders, as may be applicable including, without limitation. pursuant to the
provisions of sections 23, 62(1)(c) and other applicable provisions. if any, of the Companies Act, 2013, as amended.
and the rules and regulations notified thereunder including the Companies (Prospectus and Allotment of Securities)
Rules, 2014, as amended, the Companies (Share Capital and Debentures) Rules, 2014, as amended, (collectively
referred to as the “Companies Act”), the Securities Contracts (Regulation) Act, 1956. as amended. in each instance.
including the rules, regulations, circulars, guidelines issued thereunder. the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations. 2018. as amended (“SEBI ICDR Regulations™), the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. the Foreign Exchange Management Act. 1999. as amended. and the rules and regulations made thercunder
including the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, and any other applicable rules,
regulations. guidelines. clarifications, circulars and notifications issued by the Government of India (“Gol™),
including the Department for Promotion of Industry and Internal Trade (“DPIIT™), Securities and Exchange Board
of India (“SEBI") or Reserve Bank of India (“RBI™), and any other applicable laws. rules and regulations, in India
or outside India (collectively, the “Applicable Laws™), and in accordance with the enabling provisions of the
memorandum of association and the articles of association of the Company and the uniform listing agreements to
be entered into between the Company and the respective recognised stock exchanges of India where the Equity
Shares are proposed to be listed (“Stock Exchanges™). and subject to any approvals from the Gol. the Registrar of
Companies, Mumbai at Maharashtra (“RoC”), SEBL RBL the Stock Exchanges, the DPIIT and any other
appropriate governmental, statutory and regulatory authoritics of India (“Regulatory Authorities™) and any third
parties, and such other approvals, consents, permissions and sanctions as may be required from the Regulatory
Authorities and such third parties (if any) and subject to such conditions and modifications as may be prescribed.
stipulated or imposed by any of them while granting such approvals, consents, permissions and sanctions, and which
may be agreed to by the Board (which term shall include a duly authorised committee thereof for the time being
exercising the powers conferred by the Board including the powers conferred by this resolution). the consent and
approval of the shareholders be and is hereby accordu:l Io creak. 1ssut, of'fer a!lm and transfer I-quuy ‘Shdrt.‘
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1% of the net Offer (defined below) size. or such other extent as may be permitted under the Applicable Laws, for
the purpose of rounding off to the nearest integer while finalizing the basis of allotment in consultation with the
designated stock exchange) and an offer for sale of Equity Shares by existing and eligible shareholders of the
Company up to 1,00.00,000 Equity shares of face value of Rs. 5/- each (the “Selling Shareholders™) who intimate
their intention to the Board (the “Offer for Sale” and together with the Fresh Issue, the “Offer”) including the
issue and allotment/ transfer of Equity Shares to the stabilising agent pursuant to a green shoe option. if any, in
terms of the SEBI ICDR Regulations at a price to be determined by the book building process in terms of the SEBI
ICDR Regulations or otherwise in accordance with Applicable Laws, for cash at such premium or discount per
Equity Share as allowed under Applicable Laws and as may be fixed and determined in accordance with the SEBI
ICDR Regulations. out of the authorised capital of the Company to any category of person or persons as permitted
under Applicable Laws, who may or may not be the shareholder(s) of the Company as the Board may, decide.
including anchor investors and qualified institutional buyers, if any. as defined under Regulations 2(1)(c) and
2(1)(ss), respectively of the SEBI ICDR Regulations, as may be permitted under Applicable Laws. whether they be
holders of Equity Shares or not, one or more of the members, employees (through a reservation or otherwise), Hindu
undivided families, foreign portfolio investors as defined under the Securities and Exchange Board of India (Foreign
Portfolio Investors) Regulations, 2019, as amended, venture capital funds. alternative investment funds, foreign
venture capital investors. multilateral and bilateral financial institutions, non-resident Indians, state industrial
development corporations, insurance companies registered with the Insurance Regulatory and Development
Authority of India, provident funds, pension funds. insurance funds set up by army, navy. or air force of the Union
of India, insurance funds set up and managed by the Department of Posts, India, development financial institutions,
Indian mutual funds, systemically important non-banking finance companies, members of group companies, Indian
public, bodies corporate, companies (private or public) or other entities, authorities, and to such other persons in
one or more combinations thereof, whether through the Offer or otherwise in one or more modes or combinations
thereof and/or any other category of investors as may be permitted to invest under Applicable Laws and in one or
more tranches in consultation with the BRLMs /or other advisors or such persons appointed for the Offer and on
such terms and conditions as may be finalised by the Board in consultation with the BRLMs and that the Board in
consultation with the BRLMs may finalise all matters incidental thereto as it may in its absolute discretion think fit.

RESOLVED FURTHER THAT the Equity Shares allotted/ transferred pursuant to the Offer shall be listed on
one or more recognized stock exchanges in India.

RESOLVED FURTHER THAT the Board and such other persons as may be authorised by the Board be and is
hereby authorized on behalf of the Company to make available for allocation a portion of the Offer to any
category(ies) of persons permitted under Applicable Laws, including without limitation, eligible employees
(“Reservation™) or to provide a discount to the Offer price to retail individual bidders or eligible employees
(“Discount™): and to take any and all actions in connection with any Reservation or Discount as the Board may, in
consultation with the BRLMs, think fit or proper. including, without limitation, to negotiate. finalize and execute
any document or agreement, and any amendments, supplements. notices or corrigenda thereto; seek any consent or
approval required or necessary: give directions or instructions and do all such acts, deeds. matters and things as the
Board may, from time to time, in its absolute discretion. think necessary. appropriate, or desirable; and settle any
question, difficulty, or doubt that may arise with regard to or in relation to the foregoing.

RESOLVED FURTHER THAT subject to the approval of shareholders of the Company and pursuant to the
provisions of Sections 62(1)(c). 42 and any other applicable provisions. if any, of the Companies Act and other
Applicable Laws, and in accordance with the enabling provisions of the memorandum of association and articles
of association of the Company, the consent and approval of the Board be and is hereby accorded to complete a
private placement of such number of Equity Shares as may be decided by the Board, to certain investors as
permitted under Applicable Laws on or prior to the date of the red herring prospectus (“Pre-IPO Placement”). at
such other price as decided by the Company, in consultation with the BRLM and/or other advisors. determine in
light of the then prevailing market conditions in accordance with Applicable Laws and do all such other acts,
deeds. matters and things as the Board may from time to time, in their absolute discretion deem fit and inc
without limitation, negotiate. finalize and execute any document or agreement. including without lumta
private placement offer letters, placement agreement, escrow agreement, term sheet and such other dcu.
any amendments or supplements thereto and to open any bank account for the purpose if required, and
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any shares or securities account or escrow or custodian accounts as may be required in connection therewith and
generally to do all such acts. deeds, matters and things in relation to all matters incidental to the Pre-IPO Placement
or in relation to the foregoing and to settle any question, difficulty. or doubt that may arise with regard thereto or
in relation to the foregoing. In the event of a Pre-IPO Placement, the size of the Offer would be reduced to the
extent of Equity Shares issued under the Pre-IPO Placement. subject to compliance with the minimum net offer
size requirements prescribed under Regulation 19(2)(b) of the Securities Contracts (Regulation) Rules. 1957.

RESOLVED FURTHER THAT the Equity Shares so allotted under the Offer shall be subject to the memorandum
of association and the articles of association of the Company and shall rank pari passu in all respects with the
existing Equity Shares of the Company including rights in respect of dividend.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions and any transfer and
allotment of Equity Shares pursuant to the Offer, the Board, or any committee thereof, in consultation with the
BRLMs, be and is hereby authorised to determine the terms of the Offer including the class of investors to whom
the Equity Shares are to be allotted or transferred, the number of Equity Shares to be allotted or transferred in each
tranche, offer price, premium amount. discount (as allowed under Applicable Laws), Reservations, listing on one
or more Stock Exchanges in India as the Board in its absolute discretion deems fit and do all such acts, deeds,
matters and things in relation to the Offer including appointment of the intermediafies, opening escrow account,
finalising the basis of allotment of the Equity Shares. and to negotiate, finalize and execute such deeds. documents
agreements and any amendment thereto, as it may. in its absolute discretion. deem necessary, proper or desirable
including arrangements with BRLMs, underwriters, escrow agents, legal counsel, etc.. to approve incurring of
expenditure and payment of fees, commissions, brokerage. remuneration and reimbursement of expenses in
connection with the Offer and to settle or give instructions or directions for settling any questions, difficulties or
doubts that may arise, in regard to the offering, Offer, transfer and allotment of the Equity Shares and utilization of
the Fresh Issue proceeds, if applicable and such other activities as may be necessary in relation to the Offer and to
accept and to give effect to such modifications. changes, variations, alterations, deletions and/or additions as regards
the terms and conditions as it may. in its absolute discretion, deem fit and proper in the best interest of the Company
and the Offer, without requiring any further approval of the shareholders, except as required under law and that all
or any of the powers conferred on the Company and the Board pursuant to these resolutions may be exercised by
the Board or such committee thereof as the Board may constitute in its behalf.

RESOLVED FURTHER THAT in connection with any of the foregoing resolutions. any Director and/or
Company Secretary, be and is/are hereby severally authorised to execute and deliver any and all other documents,
papers or instruments, issue and provide certificates and to do or cause 1o be done any and all acts or things as may
be necessary. appropriate or advisable in order to carry out the purposes and intent of the foregoing resolutions for
the Offer; and any such documents so executed and delivered or acts and things done or caused to be done shall be
conclusive evidence of the authority of the Company in so doing and any document so executed and delivered or
acts and things done or caused to be done prior to the date hereof are hereby ratified. confirmed and approved as
the acts and deeds of the Company, as the case may be.

RESOLVED FURTHER THAT any Director and/or the Company Secretary be and is/are authorized to certify
the true copy of the aforesaid resolutions and the same may be forwarded to any concerned authorities for necessary
action.

RESOLYED FURTHER THAT. the Board be and is hereby authorised to delegate all or any of the powers to any
of the directors/ employees of the Company herein conferred in such manner as it may deem fit for the purpose of
giving effect to the above resolutions and any offer. allotment or transfer of Equity Shares pursuant to the Offer,
including, without limitation, to the following:

(i)  constituting a committee for the purposes of issue. offer. allotment and transfer of Equity Shares. credit of
Equity Shares to the demat accounts of the successful allottees and other matters in connectio

incidental to the Offer, including, without limitation for, determining the anchor investor portion Z
such number of Equity Shares to anchor investors. the terms and conditions of the Offer relati iming ‘; \
(including opening and closing dates of the Offer, etc.) and pricing (price band. offer price, ﬁuduﬁ@lﬂm cﬂlJ
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anchor investors, etc.), and to accept any amendments, modifications, variations or alterations thereto:

(ii)  to constitute such other committees of the Board, as may be required under the Applicable Laws. including
as provided in the SEBI Listing Regulations;

(iii) authorization of any director or directors of the Company or other officer or officers of the Company.
including by the grant of power of attorney. to do such acts, deeds and things as such authorized person in
his/her/its absolute discretion may deem necessary or desirable in connection with any issue, offer. allotment
or transfer of Equity Shares:

(iv) giving or authorizing any concerned person on behalf of the Company to give such declarations, affidavits,
certificates, consents and authorities as may be required from time to time:

(v)  appointing the BRLMs in accordance with the provisions of the Applicable Laws;

(vi) to decide, negotiate and finalise the pricing. the terms of the issue of the Equity Shares and all other related
matters regarding the Pre-IPO Placement, if any, including the execution of the relevant documents with
investors, in consultation with the BRLMs; .

(vii) seeking, if required, any approval, consent or waiver from the Company s lenders, and/or parties with whom
the Company has entered into various commercial and other agreements, and/or any/all concerned
government and regulatory authorities in India, and/or any other approvals, consents or waivers that may be
required in connection with any offer and allotment of Equity Shares and approving and issuing
advertisements in relation to the Offer;

(viii) deciding in consultation with the BRLMs, the pricing and terms of the Equity Shares, and all other related
matters, including the determination of the minimum subscription for the Offer, the Offer Price. the price
band (including offer price for anchor investors), the size and all other terms and conditions of the Offer
including the number of Equity Shares to be offered and transferred in the Offer. the Bid / Offer Opening
and Bid/Offer Closing Date (including bid opening and bid closing dates for anchor investors), Discount (if
any), Reservation. in accordance with the Applicable Laws:

(ix) taking on record the approval of the Selling Shareholders for offering their Equity Shares in the Offer for
Sale;

(x)  approval of the drafl red herring prospectus (the “DRHP™). the red herring prospectus (the “RHP”) and the
prospectus (the “Prospectus”), the abridged prospectus (“Abridged Prospectus™). C onfirmation of
Allocation Note, applications and the preliminary and final international wrap (including amending, varying
or modifying the same or providing any notices, addenda, or corrigenda thereto, together with any summaries
thereto, as may be considered desirable or expedient) in relation to the Offer as finalized in consultation with
the BRLMs, in accordance with the Applicable Laws:

(xi) withdrawing the DRHP or the RHP or not proceeding with the Offer at any stage, after consultation with the
BRI1.Ms in accordance with the Applicable Laws;

(xii) secking the listing of the Equity Shares on the Stock Exchanges, submitting the listing application to such
Stock Exchanges and taking all actions that may be necessary in connection with obtaining such listing:

(xiii) appointing, instructing and entering into arrangements with the BRLMs. co-managers. underwriters,
syndicate members, brokers. escrow collection banks, refund banks. sponsor bank, registrar, legal counsel.
printers, advertising agency(ies), experts, auditors and any other agencies, intermediaries or \gq'gong
(including any successors or replacements thereof) whose appointment is required in relation. to-the éf({;p‘ N
and to negotiate and finalize the terms of their appointment, including but not limited to execuition gfﬂghe_'-
mandate letters with the BRLMs: L | MU j:\ i j
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(xiv) finalization of, approving, adopting and arrangement for the submission of the DRHP to be submitted to the
SEBI and the Stock Exchanges for receiving comments. the RHP and the Prospectus (including amending.
varying or modifying the same, as may be considered desirable or expedient). the preliminary and final
international wrap and any amendments, supplements, notices or corrigenda thereto for the offer of Equity
Shares including incorporating such alterations/ corrections/ modifications as may be required by SEBI,
Registrar of Companies, Mumbai at Maharashtra. or any other relevant governmental and statutory
authorities or in accordance with all applicable laws. rules. regulations. notifications, circulars, orders and
guidelines:

(xv) authorization of the maintenance of a register of holders of the Equity Shares:

-

(xvi) finalization of the basis of allotment of the Equity Shares:

(xvii) to decide the total number of Equity Shares to be reserved for allocation to eligible categories of investors,
ifany. in accordance with Applicable Laws and on permitting existing sharcholders to sell any Equity Shares
of the Company held by them:

(xviii) to issue advertisements in such newspapers as it may deem fit and proper in accordance with Regulation 60
of the SEBI ICDR Regulations and the other Applicable Laws:

(xix) to open and operate separate escrow accounts and or any other account, with scheduled banks to reccive
applications along with application monies in relation to the Offer in terms of Section 40(3) of the Companies
Act and to authorize one or more officers of the Company to execute all documents/deeds as may be
necessary in this regard:

(xx) details of all monies utilised out of the Offer as referred to above shall be disclosed and continued to be
disclosed until the time any part of the Offer proceeds remains unutilised under an appropriate separate
head in the balance sheet of the Company indicating the purpose for which such monies had been utilized:

(xxi) details of all unutilized monies out of the Offer, if any. as referred to above shall be disclosed under an
appropriate separate head in the balance sheet of the Company indicating the form in which such unutilized
monies have been invested

(xxii) to determine the price at which the Equity Shares are offered, allocated, transferred and/or allotted to
investors in the Offer in accordance with applicable regulations in consultation with the BRLMs and/or any
other advisors, if any;

(xxiii) to negotiate, finalize. sign, execute and deliver or arrange the delivery of the offer agreement, syndicate
agreement, cash escrow agreement, share escrow agreement. underwriting agreement, agreements with the
registrar to the Offer and the advertising agency and all other agreements. documents, deeds. memorandum
of understanding and other instruments whatsoever, any amendment(s) or addenda thereto, including. with
respect to the payment of commissions, brokerages and fees with the registrar to the Offer, legal counsel.
auditors, stock exchanges. BRLMs and other agencies/intermediaries in connection with the Offer with the
power to authorize one or more officers of the Company to negotiate, execute and deliver all or any of the
aforesaid documents;

(xxiv) to open, maintain, operate and close a bank account of the Company in terms of the share escrow agreement
and cash escrow agreement for the handling of refunds for the Offer and to authorize one or more officers/
employees of the Company to execute all documents/deeds as may be necessary in this regard;
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offer of shares by the Company to non-resident investors, including NRIs and Fls) and wherever necessary,
incorporate such modifications, amendments, alterations, corrections as may be required in the DRHP. the
RHP and the Prospectus:

(xxvi) to seek. if required. the consent of the lenders to the Company and/or the lenders to the subsidiaries (if any)
of the Company. industry data providers. joint venture partners, parties with whom the Company has entered
into various commercial and other agreements including. without limitation customers, suppliers. strategic
panm.rs of the Company, all concerned g government and regulatory authorities in India or outside India. and

any other consents that may be required in connection with the Offer in accordance with the Applicable
Laws;

(xxvii)to settle all questions. difficulties or doubts that may arise from time to time in relation to such issues or
allotment, as it may in its absolute discretion deem fit;

(xxviii) to do all acts and deeds. and negotiate, finalise. settle. execute and deliver or arrange the delivery of all
documents, agreements, forms, certificates. undertakings. letters and instruments as may be necessary.
appropriate or advisable in order to carry out the purposes and intent of the foregoing for the purpose of or
in connection with the Offer and any documents or instruments so executed and delivered or acts and things
done or caused to be done by committee shall be conclusive evidence of the authority of the committee in
so doing;:

(xxix) to authorize and approve the incurring of expenditurc, including the payment of fees, commissions and
remuneration and expenses in connection with the Offer:

(xxx) to submit undertaking/certificates or provide clarifications to SEBI and the Stock Exchanges where the
Equity Shares of the Company are proposed to be listed;

(xxxi) to make applications to the Stock Exchanges for in-principle approval for listing of its equity shares and to
execute and to deliver or arrange the delivery and file such papers and documents with the Stock Exchanges,
including a copy of the DRHP filed with SEBI. as may be required for the purpose:

(xxxii)to issue receipts, allotment letters, confirmation of allocation notes cither in physical or electronic mode
representing the underlying Equity Shares in the capital of the Company with such features and attributes as
may be required and to provide for the tradability and free transferability thereof as per market practices and
regulations, including listing on one or more Stock Exchanges, with power to authorise one or more officers
of the Company to sign all or any of the afore stated documents;

(xxxiii) to authorize and empower officers of the Company (each. an “Authorized Officer”). for and on behalf of
the Company. to execute and deliver, on a several basis, any declarations, affidavits. certificates, consents.
agreements and arrangements as well as amendments or supplements thercto as may be required from time
to time or that the Authorized Officers consider necessary. appropriate or advisable, in connection with the
Offer. including, without limitation, engagement letter(s), memoranda of understanding, the listing
agreements, the registrar’s agreement, the depositories agreements, the offer agreement with the BRLMs
(and other entitics as appropriate), the underwriting agreement. the syndicate agreement. the escrow
agreement and confirmation of allocation notes, with the BRLMs, syndicate members, bankers to the Offer,
registrar to the Offer, bankers to the Company, managers, underwriters, guarantors, escrow agents,
accountants, auditors, legal counsel, depositories, trustees, custodians, advertising agencies, and all such
persons or agencies as may be involved in or concerned with the Offer, if any and to do or cause to be done
any and all such acts or things that the Authorized Officer may deem necessary, appropriate or desirable in
order to carry out the purpose and intent of the foregoing resolutions for the Offer and any such dgru,menls
or documents so executed and delivered and acts and things done by any such Authorized Officer ghe
conclusive evidence of the authority of the Authorized Officer and the Company in so doing:

(xxxiv) acceptance and appropriation of the proceeds of the Fresh Issue in accordance with the Appl
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and

(xxxv)to do any other act and/or deed, to negotiate and execute any document(s), application(s), agreement(s),
undertaking(s), deed(s). affidavits, declarations and certificates, and/or to give such direction as it deems fit
or as may be necessary or desirable with regard to the Offer.

RESOLVED FURTHER THAT any Director and/or Company Secretary of the Company. be and is/are hereby
severally authorized to take all steps for giving effect to the aforesaid Resolution including filing of the necessary
forms with the ROC, Mumbai.

RESOLVED FURTHER THAT, a copy of the above resolution. certitied to be true by Director of the Company.
be forwarded to the concerned authosities for necessary action”.

4., INCREASE IN INVESTMENT LIMITS FOR NON-RESIDENT INDIANS AND OVERSEAS
CITIZENS OF INDIA:

“RESOLVED THAT pursuant to the approval of the Board in its meeting held on September 16. 2025 and the
applicable provisions of Foreign Exchange Management Act. 1999, as amended ("FEMA™), Foreign Exchange
Management (Non-debt Instruments) Rules, 2019. as amended, Master Direction No. 11/2017-18 issued by the
RBI, as amended up to date, the Consolidated Foreign Direct Investment Policy Circular of 2020, as amended and
the Companies Act, 2013, as amended, and the rules and regulations notified thereunder (collectively referred to
as the “Companies Act”™) and subject to all applicable approvals, permissions and sanctions of the Reserve Bank
of India (“RBI"), the Ministry of Finance. the Ministry of Corporate Affairs., Government of India and other
concerned authorities and subject to such conditions as may be prescribed by any of the said concerned authorities
while granting such approvals, permissions or sanctions which may be agreed by the members of the Company
(*Members™), the limit of investment by NRIs and OCIs in the equity shares bearing face value of T 5/- each of
the Company, including, without limitation. by subscription in the initial public offering in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended is increased from 10% to 24% of the paid-up equity share capital of the Company.”

“RESOLVED FURTHER THAT, to give effect to the above resolutions, any Director or the Company Secretary
of the Company, be and is/are hereby jointly and severally authorised to do all such acts, deeds, matters and things,
including to settle any question, dificulty or doubt that may arise and to finalisc and execute all documents and
writings as may be necessary.”

“RESOLVED FURTHER THAT, a copy of the above resolution, certified to be true by any Director and/or the
Company Secretary, be forwarded to concerned authorities for necessary actions.”

5. INCREASE IN LIMIT FOR TOTAL HOLDINGS BY REGISTERED FOREIGN PORTFOLIO
INVESTORS IN THE COMPANY:

“RESOLVED THAT pursuant to the provisions of the Foreign Exchange Management Act. 1999, as amended.
the Companies Act, 2013, as amended, the Consolidated Foreign Direct Investment Policy of 2020, as amended
(“FDI Policy™). FEMA (Non-debt Instruments) Rules. 2019. as amended and Master Directions on Foreign
Investment in India dated January 4, 2018, as amended and read with the various policy pronouncements after the
date of such Policy and all other applicable laws, rules, regulations, guidelines circulars and notifications
(including any statutory modifications or re-enactments thereof for the time being in force) and subject to the
approvals, consents, sanctions and permissions of and/or filings with the Government of India. the Reserve Bank
of India (“RBI™), the Securities and Exchange Board of India (“SEBI™) and any other appropriate authorities.
institutions or bodies as may be necessary and subject to such conditions and modifications as may be preseribed,
stipulated or imposed by any of the concerned authorities while granting such approvals, permisbiuns cmd
sanctions and the like. and with the provisions of the Memorandum of Association and Articles of Associgy

the Company the consent and approval of the shareholders be and is hereby accorded, for increasing
holding of all Registered Foreign Portfolio Investors (“RFPI™) put together to 100% from 24% of t
capital.
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RESOLVED FURTHER THAT any Director and/ or the Company Secretary of the Company, be authorized to
do all such acts. deeds, matters and things and sign and execute such documents and writs and give such directions
including making applications and intimating RBI and all other concerned statutory and other authorities, if any
required with respect to increase in limit of total holding by RFPIs.”

FOR SHANKESH JEWELLERS LIMITED

(FORMERLY KNOWN AS SHANKE, EWELLERS PRIVATE LIMITED)
Ay

AP
~/

\J\O“ ; 11(
MANOJ KANTILAL JAIR

MANAGING DIRECTOR
DIN: 02789459

ADD: 4103/4104, SHREEPATI ARCADE,
41ST FLR AUGUST KRANTI MARG,
MUMBALI 400036

DATE: SEPTEMBER 16, 2025
PLACE: MUMBALI
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013,
IN RESPECT OF SPECIAL BUSINESS

ITEM NO. 3.

APPROVAL FOR RAISING OF CAPITAL THROUGH AN INITIAL PUBLIC OFFERING OF EQUITY
SHARES, INCLUDING, ANY DISCOUNT AND RESERVATION CONTEMPLATED IN THE OFFER:

The Company proposes raise amount from Initial Public Offer of up to 4.00,00,000 Equity shares of face value of
Rs. 5/- each which shall consist of the [resh issue of up to 3.00.00,000 Equity shares of face value of Rs. 5/- each
(“Fresh Issue™) and offer for sales of up to 1.00,00,000 Equity Shares of face value of X §/- (the “Equity Shares™)
each. on such terms. in such manner. at such time and at such price or prices and as may be discovered in accordance
with the applicable laws, including, without limitation the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”). to various
categories of investors including qualified institutional investors, retail individual investors, non-institutional
investors, non-resident Indians. foreign portfolio investors and/ or eligible employees. as permitted under the SEBI
ICDR Regulations and other applicable laws. The Equity Shares allotted shall rank in all respects pari passu with
the existing Equity Shares of the Company.

The proposed offering is likely to include a fresh issue of Equity Shares by the Company (the “Fresh Issue™) and
an offer for sale by certain existing shareholders of the Company (“Selling Shareholders™) (“Offer for Sale” and
together with the Fresh issue, the “Offer™). The Company intends to. at the discretion of the board of directors of
the Company (“Board™). undertake the Offer and list its Equity Shares at an opportune time in consultation with
the book running lead managers (“BRLM") and other advisors and subject to applicable regulatory approvals and
other approvals, to the extent necessary.

The Board has in its meeting held on 16™ September, 2025 approved the Offer, subject to the approval of the
members of the Company.

With respect to the Offer, the Company will be required to file a draft red herring prospectus (the “DRHP”) with
the Securities and Exchange Board of India (the “SEBI”) and the Stock Exchanges. and subsequently file a red
herring prospectus (the “RHP™) with the Registrar of Companies, Mumbai at Maharashtra ("RoC”) and thereafter
with SEBI, and the Stock Exchanges and file a prospectus with the RoC and thereafter with SEBI and the Stock
Exchanges in respect of the Offer (the “Prospectus”. and together with the DRHP and the RHP. the “Offer
Documents”). in accordance with the SEBI ICDR Regulations, the Companies Act, 2013, and the rules notified
thereunder (including any statutory modification(s) or re-enactment thereof, for the time being in force)
(collectively referred to as the “Companies Act™) and other applicable laws.

Material information pertaining to the Offer is as follows:

(i) Olffer Price:
The price at which the Equity Shares will be allotted through the Offer shall be determined and finalized
by the Company in consultation with the book running lead managers, in accordance with the SEBI ICDR
Regulations, on the basis of the book building process.

(ii) Intention of Directors/Key management personnel to subscribe to the Offer:
The Company has not made and will not make an offer of Equity Shares to any of the directors or key
management personnel. However. the directors or the key management personnel may apply for the Equity
Shares in the various categories under an Offer in accordance with applicable law. including the SEBI

ICDR Regulations.

(iii) Whether a change in control is intended or expected:




6 Il Shree Shankeshwar Parshwanathay Namabh ||

090

oo Store | B® Google Play
I’)aDKe |7 Tel.: 91-22-23470009 / 91-22-23470008 & postore
Office No. 12, 3rd Floor, 101, Mumbadevi Diamond Premises Co-op. Soc. Ltd., Zaveri Bazar,
Jewellers Ltd. Mumbai - 400 002. MAHARASHTRA, INDIA. « CIN No.: U36910MH2005PLC154679
Website : www.shankeshjewellers.com e Email : shankjewel@gmail.com, info@shankeshjewellers.com

Formerly Known as

Shankesh Jewellers pvt. Itd.

No change in control of the Company or its management is intended or expected pursuant to the OfTer.
The Equity Shares are proposed to be listed on the BSE Limited, the National Stock Exchange of India Limited and
any other stock exchange as determined by the Board at its absolute discretion and the Company will be required
1o enter into listing agreements with each of the Stock Exchanges.
The Board recommends the resolution for approval of the members of the Company.
None of the directors, key managerial personnel and relatives of directors and/or key managerial personnel (as

defined in the Companies Act, 2013) are concerned or interested in the proposed resolution, except in the ordinary
course of business. 8

ITEM NO. 4:

INCREASE IN INVESTMENT LIMITS FOR NON-RESIDENT INDIANS AND OVERSEAS CITIZENS
OF INDIA:

In terms of Foreign Exchange Management Act. 1999, as amended, the Foreign Exchange Management (Non-
debt Instruments) Rules, 2019, as amended (the “FEMA Regulations™), and the Consolidated Foreign Direct
Investment Policy Circular of 2020, as amended (together with the FEMA Regulations, the “FEMA Laws™). the
Non-resident Indians (“NRI”) and Overseas Citizens of India (*OCI”), together, can acquire and hold on
repatriation basis up to an aggregate limit of 10% of the paid up equity share capital of an Indian company.

The FEMA Laws further provide that the limit of 10% can be further increased up to 24%. by passing a special
resolution to that effect by the shareholders and followed by necessary filings with Reserve Bank of India.
Considering the proposal of intending to get the equity shares of the Company listed on one or more recognized
stock exchanges in India, the Board of Directors of the Company has, at its meeting held on
September 16, 2025, proposed. subject to the approval of the shareholders by way of a special resolution. to
increase the foreign investment limit of NRIs and OCls on repatriation basis to 24% of the paid up equity share
capital of the Company.

The Board recommends the Special resolution for approval of the members of the Company.

None of the directors, key managerial personnel and relatives of directors and/or key managerial personnel (as
defined in the Companies Act. 2013) are concerned or interested in the proposed resolution, except in the ordinary
course of business.

ITEM NO. 5:

INCREASE IN LIMIT FOR TOTAL_HOLDINGS BY REGISTERED FOREIGN PORTFOLIO
INVESTORS IN THE COMPANY:-

In terms of the Foreign Exchange Management Act. 1999, as amended, the Foreign Exchange Management (Non-
debt Instruments) Rules, 2019, as amended (the “FEMA Regulations”), and the Consolidated FDI Policy Circular
of 2020 dated October 15. 2020, as amended. issued by the Department for Promotion of Industry and Internal
Trade. Government of India, Master Directions — Foreign Investment issued by the Reserve Bank of India (as
amended from time to time), (together with the FEMA Regulations. the “FEMA Laws”), Registered Foreign
Portfolio Investors (“RFPI™). together, can acquire and hold on repatriation basis up to an aggregate limit of 24%
of the paid-up equity share capital of an Indian listed company on a fully-diluted basis. The FEMA Laws further
provide that the limit of 24% can be further increased up to 100%, by passing a special resolution to that effect by
the shareholders and followed by necessary filings with Reserve Bank of India as required under the FEMA Laws

subject to the approval of the shareholders by way of a special resolution. to increase the foreign investment
of RFPI . together, to 100% of the paid-up equity share capital of the Company. provided however, tha
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shareholding of each Registered Foreign Portfolio Investors (“RFPI”) in the Company shall not exceed 10% of
the paid-up equity share capital on a fully-diluted basis or such other limit as may be stipulated under applicable
law in each case. from time to time.

The Board recommends passing of resolution as Special resolution for approval of the members of the Company.
None of the directors, key managerial personnel and relatives of directors and/or key managerial personnel (as

defined in the Companies Act, 2013) are concerned or interested in the proposed resolution, except in the ordinary
course of business.

FOR SHANKESH JEWELLERS LIMITED

MANO.J KANTILAL JAL
MANAGING DIRECTOR
DIN: 02789459

ADD: 4103/4104, SHREEPATI ARCADE,
41ST FLR AUGUST KRANTI MARG,
MUMBALI 400036

DATE: SEPTEMBER 16, 2025
PLACE: MUMBAI
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ADDITIONAL INFORMATION OF DIRECTORS SEEKING RE-APPOINTMENT(S) AT THE 20™
AGM PURSUANT TO CLAUSE 1.2.5 OF SECRETARIAL STANDARDS ON GENERAL MEETINGS:

Name of the Director

Mr. Manoj Jain

Director Identification Number (DIN) 02789459

Current Designation Managing Director
Date of Birth 14/10/1982

Age 42 Years

Date of Appointment September 10, 2025
Qualification Secondary Education
Experience 3 Around 2 decades.

Terms and Conditions of Appointment or
reappointment along with the details of the
remuneration sought to be paid

Appointed as a Director liable to retire by rotation

Remuneration last drawn by, if applicable

Rs. 322.80 Lakhs

Date of first appointment on the Board

November 19, 2009

Number of shares held in the Company

3.13.74.,000 equity shares

during the previous year

Directorships  (Excluding  Alternate | None
Directorships, foreign companies and
companies under Section 8 of the
Companies Act, 2013)

Chairman/ Member of the Committee of | None
the Board of Directors

Number of Board Meetings attended | 10

the
Key

Inter-se  relationship  between
Directors, Manager and other
Managerial Personnel of the company

Son of Kantilal Kheemraj Jain and Brother of Mahavir Jain

the justification for choosing the appointee
for appointment as Independent Directors

Not Applicable
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Road Map with Land Mark :-

o0

NOTES:

1. The extraordinary general meeting of the shareholders of the Company is being convened pursuant to Section
101(1) of the Companies Act. 2013 with the consent given in writing/by electronic mode by majority in
number of members entitled to vote and who represent not less than 95% of members of the Company. The
shareholders are requested to sign the enclosed consent for shorter notice to attend the meeting and send it to
the Company. Kindly make yourself available for the meeting.

1

The explanatory statement setting out the material facts pursuant to Section 102 of the Companies Act. 2013,
relating to special business to be transacted at the meeting is annexed herewith and forms a part of this notice.

3. A member entitled to attend and vote at the meetings is entitled to appoint a proxy or proxies to attend and
vote on a poll only. instead of himself and a proxy so appointed need not be a member of the company. The
proxy in order to be effective must be deposited at the registered office of the company not less than 48 hours
before the meeting.

4. A person can act as proxy on behalf of members not exceeding fifty (50) members and holding in the aggregate
not more than ten percent of the total share capital of the company carrying voting rights. A member holding
more than ten percent of the total share capital of the company carrying voting rights may appoint a single
person as proxy and such person shall not act as proxy for any other person or sharcholder.

5. Corporate members intending to send their authorised representatives to attend the meeting are requested to
send to the company a certified copy of the Board resolution / power of attorney authorising their
representative to attend and vote on their behalf at the meeting.

6. Relevant documents referred to in the Notice, Register of Directors / Key Managerial Personnel (KMP) and
their shareholding maintained under Section 170 of the Companies Act 2013 and Register of Contracts
maintained under Section 189 of the Companies Act 2013 and other relevant registers and 1hc copies of
agreement are available for inspection by the members at the Registered Office of the C om,pﬁn y
business hours on working days up to the date of the Annual General Meeting. i's "




Il Shree Shankeshwar Parshwanathay Namah lI

090

o |
ar) e Tel.: 91-22-23470009 / 91-22-23470008
Office No. 12, 3rd Floor, 101, Mumbadevi Diamond Premises Co-op. Soc. Ltd., Zaveri Bazar,

Jewellers Ltd. Mumbai - 400 002. MAHARASHTRA, INDIA. « CIN No.: U36910MH2005PLC154679
Website : www.shankeshjewellers.com e Email : shankjewel@gmail.com, info@shankeshjewellers.com

Formerly Known as

Shankesh Jewellers pvt. Itd.

Form No MGT-11
FORM OF APPOINTMENT OF PROXY
(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014)

CIN : U36910MH2005PLC 154679

Name of the Company : SHANKESH JEWELLERS LIMITED (Formerly known as
Shankesh Jewellers Private Limited)

Registered Office : Office No. 12, 3rd Floor, 101 Mumbadevi Diamond Premises Co-

Op Society Ltd., Zaveri Bazar, Mumbai, Maharashtra, India. 400002
Name of the Member :

Registered Address
E-mail id -
Folio No/Client id
DP ID
I/We, being the member (s) holding ................... shares of the above-named company. hereby appoint
1. Name:
Address:
E-mail id:
Sigmatures e or failing him
2. Name:
Address:
E-mail id:
Signature:. ..o

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 20 Annual General Meeting
of the Company. to be held on Thursday, September 18, 2025 at Registered Office of the Company at Office No.
12. 3rd Floor, 101 Mumbadevi Diamond Premises Co- Op, Society Ltd., Zaveri Bazar, Mumbai, Maharashtra.
India. 400002 at 11.00 a.m. and at any adjourned thereol in respect of such resolutions as are indicated below:

Resolution No.

1. To receive, consider and adopt the Audited Financial Statements of the Company for
the year ended 31% March, 2025 together with the Auditors” and Directors’ Report
thereon.

2. To appoint a director in place of Mr. Manoj Jain (DIN No. 02789459), Managing
Director, who retires by rotation in terms of Section 152(6) of the Companies Act,
2013 and being eligible. offers himself for re-appointment.

Approval for raising of capital through an initial public offering of equity shares,

including, any discount and reservation contemplated in the offer.

4, Increase in investment limits for Non-Resident Indians and Overseas Citizens of India.

Affix Revenue
Stamp

(F¥]

5. Increase in limit for total holdings by Registered Foreign Portfolio Investors in the
Company.

Signed this ............dayof ................... 2025

Signature of shareholder Signature of Proxy holder(s)

Note: This form of proxy in order 1o be effective should be duly completed and deposited at the Registered Office
of the Company, not less than 48 hours of the commencement of the Meeting.
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ATTENDANCE SLIP OF GENERAL MEETINGS OF THE COMPANY
(Please complete this attendance slip and hand it over at the entrance of the venue)

Date of the meeting 18/09/2025

Annual General Meeting
Type of the meeting

Full Name of the Shareholder/ Authorized
representative

As an authorized representative of (If
applicable)

Folio No/DP ID No/ Client 1D

No. of shares held

' Name of Proxy (if any)

Signature ‘
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BOARD'S REPORT
To,

The Members of
SHANKESH JEWELLERS LIMITED
(Formerly known as SHANKESH JEWELLERS PRIVATE LIMITED)

Your Directors have pleasure in presenting Twentieth (20™) Annual Report of the business
and operations of the Company and the accounts for the Financial Year ended March 31,
2025. -

1. Financial summ nd highlights/P rmance of the Compan
Particulars F.Y 2023-24 | F.Y 2024-25
Total Revenue 10,61,90,74,379 | 14,03,93,75,354
(-) Total Expenses (10,44,67,30,723) | (13,49,90,51,445)
Profit before exceptional and 17,23,43,656 54,03,23,909
extraordinary items and tax
(-) Exceptional and Extra Ordinary - -
items
Profit before tax 17,23,43,656 54,03,23,909
Current Tax 4,48,00,000 13,74,00,000
Deferred Tax (5,85,794) (1,96,347)
Excess/Short Provision of previous 17675 32,391
Profit a_lfter Tax from continuing 12,81,11,775 40,31,52,648
operations
Less: Other Comprehensive Income (4,10,550) (99,247)
Total Comprehensive Income for the
period 12,77,01,225 40,30,53,400
2. Dividend

The Board of Directors of your company, after considering holistically the relevant
circumstances and keeping in view the company’s dividend distribution policy, has decided
that it would be prudent, not to recommend any Dividend for the year under review.

3. Reserves & Surplus

accounts under the head Reserves and Surplus.
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The Company has duly recorded requisite adjustments in the reserves and surplus account
as mentioned in the Notes to the Financial Statements.

4. Brief ription of mpany’s working during the year/State mpan
Affairs

The Company is engaged in the business of manufacturing of jewellery and related articles.

There has been no change in the business of the Company during the Financial Year ended
31%* March, 2025.

The highlights of the Company’s performance are as under: -

The revenue from operations for the Financial Year 2024-2025 is Rs. 14,03,82,63,808/-
and for the Financial Year 2023-2024 was Rs. 10,61,78,30,272/-.

The Profit from continuing operations in the Current Financial Year 2024-2025 is Rs.
40,31,52,648/-.

5. Change in th

There have been no change in nature of Business during the financial year 2024-2025.
6. Alteration in Memorandum of Association

The Company has altered the Memorandum of Association (MOA) in the Extraordinary
General meeting held on April 11, 2024 in accordance with Section 13 of the Companies
Act, 2013 and rules made thereunder by inserting the following ancillary object clause:

To engage in trading, buying, selling, exchanging, and dealing of shares, stocks, bonds,
debentures, derivatives, currency, commodities, and any other securities, both within
domestic markets and internationally.

After the closure of financial year under review, the following changes have occurred:

hange in me of the C i Pri Limited to
Public Limi mpan

The Company has changed its name from “Shankesh Jewellers Private Limited” to
“Shankesh Jewellers Limited” pursuant to Conversion of Private Company to Public
Company as per Companies Act, 2013 vide Special Resolution passed at Extra Ordinary
General Meeting held on April 10, 2025.

Incr in i ital i 1 V_of the Memorandum of
; iati

The Company has altered and increased its Authorized Share Capital from exlstmg Q‘ﬁ'% S
10,00,00,000 /- (Rupees Ten Crore Only) divided into 1,00,00,000 (One Crore) E,'f@l \f’(/%

\
\\
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Shares of Rs. 10/- (Rupees Ten) each, to Rs. 75,00,00,000 /- (Rupees Seventy-Five Crore
Only) divided into 7,50,00,000 (Seven Crore Fifty Lakhs) Equity shares of Rs. 10/- (Rupees
Ten only) each vide an ordinary resolution passed at an Extra Ordinary General Meeting of
Members of the Company held on July 26, 2025

Sub-division of Shares by by Amending Clause V of the Memorandum of
Association

The Company has altered its Authorised Share Capital to Rs.75,00,00,000/- (Rupees
Seventy-Five Crores Only) divided into 15,00,00,000 (Fifteen Crore) Equity Shares of
Rs.5/- (Rupees Five Only) each vide an ordinary resolution passed at an Extra Ordinary
General Meeting of Members of the Company held on September 13, 2025.

7. Alteration in iati

The Company has altered Articles of Association (AOA) pursuant to Conversion of Private
Company to Public Company as per Companies Act, 2013 vide Special Resolution passed
at Extra Ordinary General Meeting held on April 10, 2025.

8. n f Regi r f th mpan

There has been no change in the registered office of the Company by virtue of Section 12
of the Companies Act, 2013, during the Financial Year under review,

9. Transfer of Shares:
There have been no transfer of shares during the year under review.

10. i f signifi n rial or he r | r r
ribunals im i ing concern mpany'’s rations in fi r

No significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future in the Financial Year 2024-
25.

.the end of the financial year and the date of report.

Following are the Material changes which have occurred between the end of the financial
year and the date of report:

» Conversion of Company from Private Company to Public Company as per Companies
Act, 2013 vide Special Resolution passed at Extra Ordinary General Meeting held prg‘.
April 10, 2025. 6N




Il Shree Shankeshwar Parshwanathay Namah |l

@®®

it & é;oc;qu Play
al') e Tel.: 91-22-23470009 / 91-22-23470008
Office No. 12, 3rd Floor, 101, Mumbadevi Diamond Premises Co-op. Soc. Ltd., Zaveri Bazar,
Jewellers Ltd. Mumbai - 400 002. MAHARASHTRA, INDIA. e CIN No.: U36910MH2005PLC154679
Website : www.shankeshjewellers.com e Email : shankjewel@gmail.com, info@shankeshjewellers.com

Formerly Known as

Shankesh Jewellers pvt. Itd.

» Sub-division of shares of the Company in a way that Authorised Share Capital of the
Company is Rs.75,00,00,000/- (Rupees Seventy-Five Crores Only) divided into
15,00,00,000 (Fifteen Crore) Equity Shares of Rs.5/- (Rupees Five Only) each vide
an ordinary resolution passed at an Extra Ordinary General Meeting of Members of
the Company held on September 13, 2025.

» The Company vide its Special Resolution dated July 26, 2025 approved issue of
26,585 Equity Shares on a Preferential Basis through Private Placement.

» Further the Company has issued Bonus Shares to capitalize a sum of Rs.
48,97,89,250/- (Rupees Forty Eight Crore Ninety-Seven Lakhs Eighty Nine
Thousand Two Hundred and Fifty Only) in the ratio of 5:1 to the shareholders of the
Company out of the Free Reserves and/or Securities Premium Account vide Ordinary
resolution dated September 10, 2025.

» Pursuant to a resolution passed by the Board at its meeting held on September 16,
2025, the Company has initiated the process to undertake an Initial Public Offering
(IPO) of its equity shares. The Board has authorised the management to appoint
merchant bankers, legal and other advisors, prepare and file the offer documents
and comply with applicable regulatory requirements.

12.Web Link of Annual Return

As required under section 134(3)(a) of the Companies Act, 2013, the web link where annual
return referred to in sub-section (3) of Section 92 shall be placed is
https://shankeshjewellers.com/.

The extract of the annual return pursuant to section 92(3) of the Companies Act, 2013 and
Rule 12(1) of the Companies (Management and Administration) Rules, 2014, in Form No.
MGT - 9 is not applicable as per Rule 12 of Chapter VII the Companies (Management and
Administration) Rules, 2014,

13.Directors’ Responsibility Statement

As per the clause (c) of subsection (3) of Section 134 of the Companies Act, 2013, the
Directors’ state that:

a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequatei_f‘ L
accounting records in accordance with the provisions of this Act for safeguarding the-,
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assets of the company and for preventing and detecting fraud and other
irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The Company being unlisted, sub-clause (e) of section 134 (5) of the Companies
Act 2013 pertaining to laying down Internal financial Control is not applicable to the
Company and hence shall not be included in sub-clause (c) of section 134 (3) of the
Companies Act 2013.

f) The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating

effectively.
14.Details of Subsidiary/Joint Ventures/Associate Companies

The Company does not have any Subsidiary/Joint Ventures/Associate Companies as defined
under Companies Act, 2013 and rules made thereunder.

15.Deposits

The Company has not invited /accepted any deposits from the public falling within the
ambit of Section 73 of the Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014.

16. Capital and Debt Structure

e Authorised Share Capital:

The Authorised Share Capital of the Company as on 31st March, 2025 is Rs.
10,00,00,000 (Rupees Ten Crore Only) divided into 1,00,00,000 (One Crore) Equity
Shares of Rs. 10/- (Rupees Ten Only) each.

e Issued, Subscribed and Paid up Capital:

The Issued, Subscribed and Paid up Capital of the Company as at 31st March 2025 is
Rs. 9,76,92,000 (Rupees Nine Crores and Seventy Six Lakhs and Ninety Two Thousand
Only) divided into 97,69,200 (Ninety-Seven Lakhs Sixty-Nine Thousand Two Hundred)
Equity Shares of Rs. 10/- (Rupees Ten Only) each.

The changes rred bet
report are as follows:

e Authorised Share Capital:

Authorised Capital of the Company is increased from Rs. 10,00,00,000 /- (Rupees Ten
Crore Only) divided into 1,00,00,000 (One Crore) Equity Shares of Rs. 10/- (Rupees

Ten) each, to Rs. 75,00,00,000 /- (Rupees Seventy-Five Crore Only) divided intgy
7,50,00,000 (Seven Crore Fifty Lakhs) Equity shares of Rs. 10/- (Rupees Ten onl
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each vide an ordinary resolution passed at an Extra Ordinary General Meeting of
Members of the Company held on July 26, 2025.

Further the Authorised Share Capital changed as follows:

The Company has sub divided the shares and the Current Authorised Share Capital of
the Company is Rs.75,00,00,000/- (Rupees Seventy-Five Crores Only) divided into
15,00,00,000 (Fifteen Crore) Equity Shares of Rs.5/- (Rupees Five Only) each vide an
ordinary resolution passed at an Extra Ordinary General Meeting of Members of the
Company held on September 13, 2025.

The Issued, Subscribed and Paid up Capital of the Company as on date is Rs.
58,77,47,100 (Rupees Fifty Eight Crores and Seventy Seven Lakhs and Forty Seven
Thousand and One Hundred Only) divided into 11,75,49,420 (Eleven Crore Seventy
Five Lakhs Forty Nine Thousand Four Hundred And Twenty) Equity Shares of Rs. 5/-
(Rupees Five Only) each.

Any issue of securities made during the year are as follows:

Issue of shares or other convertible securities - Yes

Issue of equity shares with differential rights - Nil

Issue of Sweat Equity Shares - Nil

Details of Employee Stock Options - Nil

Shares held in trust for the benefit of employees where the voting rights are
not exercised directly by the employees - Nil

« Issue of debentures, bonds or any non-convertible securities- Nil

+ Issue of warrants — Nil

During the year under review the Company has issued Bonus Shares to capitalize a
sum of Rs. 6,97,80,000 /- (Rupees Six Crore Ninety-seven Lakhs and Eighty Thousand
Only) in the ratio of 25:10 to the shareholders of the Company out of the Free Reserves
vide Ordinary resolution dated October 3, 2024.

17.Investor Education Protection Fund

No funds were transferred to IEPF account or unclaimed Dividend account during the year.

18.Risk Management Policy

The Company is not required to have a Risk Management Committee.

19.Details of Directors and Key Managerial Personnel/ Management

During the Current Financial year under review Mr. Kantilal Jain was appointed as Executive

Director on March 26, 2025.

*The Constitution of Directors/ Key Managerial Personnel as on date of report are ¢

follows: 5
Sr. No | Name | DIN/PAN Designation :
1 Manoj Kantilal Jain 02789459 Managing Director |
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2 Mahavir Kantilal Jain 08474030 Whole-time director

3 Kantilal Kheemraj Jain 01940728 Non-Executive Director and Chairman
L4 Nikhil Ramesh Parmar 11147145 Non-Executive Independent Director

5 Sanjay Babulal Jain 11147154 Non-Executive Independent Director

6 Sunita Amit Modak 11148637 Non-Executive Independent Director |

7 Shweta Dattatray | CCWPR3421A | Company Secretary and Compliance

Ravankar Officer

8 Chandrashekar Koraga | ALTPS1555L Chief Financial Officer

| Shetty

*Following changes have happened between the end of Financial Year and the date of
report:

i. Mr. Mahavir Kantilal Jain has been redesignated to Whole Time Director with effect from
September 10, 2025.
ii. Mr. Manoj Kantilal Jain has been redesignated to Managing Director with effect from
September 10, 2025. :
iii. Mr. Kantilal Kheemraj Jain has been redesignated from Executive Director to Non-
Executive Director and Chairman with effect from September 10, 2025.
iv. Mr. Nikhil Ramesh Parmar has been appointed as Non-Executive Independent Director
with effect from July 26, 2025.
v. Mr.Sanjay Babulal Jain has been appointed as Non-Executive Independent Director with
effect from July 26, 2025.
vi. Ms. Sunita Amit Modak has been appointed as Non-Executive Independent Director with
effect from July 26, 2025.
vii. Ms. Shweta Dattatray Ravankar has been appointed as Company Secretary and
Compliance officer with effect from September 05, 2025.
viii. Mr. Chandrashekar Koraga Shetty has been appointed as Chief Financial Officer with
effect from September 05, 2025.

20. Number of Meetings
The Board of Directors met Ten (10) times during the Financial Year ended 31%t March,

2025 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The details of the same are mentioned as under: -

Sr. | Date of meeting Name of Directors as on the date of | Directors Directors |
No. meeting Present | Absent
1. | 10-04-2024 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
2. | 28-06-2024 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
3. | 05-09-2024 1. Manoj Kantilal Jain 2 0 1
2. Mahavir Kantilal Jain
4. |21-09-2024 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
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(5. [01-10-2024 1. Manoj Kantilal Jain 2 0 |
2. Mahavir Kantilal Jain ‘
6. 04-10-2024 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
7. 05-12-2024 1. Manoj Kantilal Jain 2 0 .
| 2. Mahavir Kantilal Jain |
8. | 17-03-2025 1. Manoj Kantilal Jain 2 0 !
2. Mahavir Kantilal Jain
9. | 25-03-2025 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
10. | 28-03-2025 1. Manoj Kantilal Jain 2 0
| 2. Mahavir Kantilal Jain |

21.C liance with retari S

The Company has complied with the provisions of Secretarial Standards on Meetings of the
Board of Directors (SS-1) and on General Meeting (55-2).

22.D ration In nt Dir

Independent Directors have provided their confirmation, that they meet the criteria of
independence as provided in sub- section (6) of Section 149 of the Companies Act, 2013.
An Independent Director shall hold office for a term up to five consecutive years on the
Board of a Company, but shall be eligible for reappointment for the next five years on the
passing of a special resolution by the Company.

During the year under review, the Company, being a Private Limited Company was not
required to constitute a Nomination and Remuneration Committee under Section 178(1) of
the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers)

Rules, 2014.
24.Particulars of Loans, Guarantees or Investments under Section 186

Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to the Financial Statements.

25.Particulars of Contr. or Arrangements with | rties

The details of transactions/ contracts/arrangements entered by the Company under the
provisions of Section 188 of the Companies Act, 2013 with Related Parties during the
financial year are set out in the Notes to the Financial Statement. The disclosure in Form-- .
AOC-2 is attached as Annexure I to this Report. e 1L i Y
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26.Managerial Remuneration

Details of employees drawing remuneration more than two percent of the equity shares of
the company, when employed throughout the year or a part of the year, pursuant to Rule
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, are attached as “Annexure III".

27. Annual Evaluation of Board Performance

The Company was a private limited company during the period under review thus
performance evaluation pursuant. to the provisions of section 134(3)(p) the Companies
Act, 2013, is not applicable.

28.Conservation of Energy, Technology Absorption, Foreign Exchange Earnings &
- Qutgo.

e Conservation of energy and Technology Absorption
This clause is not applicable to the Company.
« Foreign Exchange earnings and outgoing

Foreign exchange used - NIL
Foreign exchange earning — NIL

29.Corporate ial R ibili SR

Corporate Social Responsibility (CSR) is embedded in long term business strategy of
company. The company is committed to local community and society at large. With the
Companies Act, 2013 mandating the corporate to contribute towards social development
and welfare of society, the company’s CSR initiatives help to elevate the quality of the life
of the people. A project is undertaken considering provisions of Section 135 of the
Companies Act, 2013 read with rule 9 of Companies (Corporate Social Responsibility Policy)
Rules 2013.

A. The company propose to undertake the project in the following areas:

. Improving lives
o Sustainable Development
. Partnership
. Care and concern
B. Co sition of the CSR commi f the board:

There has been no change in the constitution of CSR Committee during the year.
Following are the details of members of CSR Committee:
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Nature of :
Name of the Directors Directorship Designation in Committee
Manoj Kantilal Jain Director Chairman
[Mahavir Kantilal Jain irector Member

C. Average net profit of the company for last three Financial Years for the purpose of
computation of CSR is Rs. 14,14,83,823.67/-.

CSR expenditure for Financial Year 2024-25 is within limit i.e two per cent of the average
net profits of the company made during the three immediately preceding financial
years: Rs. 28,29,676.47/-

D. Details of CSR spent during the Financial year:
. Total amount spent in the Financial year — Rs. 36,62,000/-
« Amount unspent during the Financial Year — NIL
« Extra Amount spent during the Financial Year- Rs. 9,51,519/-
e Surplus arising out of the CSR projects or programmes or activities of the
previous financial years: 1,19,196
« Manner in which the amount spent in the Financial year:

CSR project or Sector in Projects or Amount Amount spent:
activity identified which the programs outlay Direct or
project is (1) Local area (budget) through
covered or other project or Implementing
(2) Specify the Programs agency
State and wise (give details of
district where implementing
projects or agency)
programs was
undertaken
P — . e gl R~
Lions Eye Hospital Health Care | Pali, Rajasthan 11,11,000/- Direct
Trust
Lions Eye Hospital Health Care | Pali, Rajasthan 5,00,000/- Direct
Trust
Lions Eye Hospital Health Care | Pali, Rajasthan 5,00,000/- Direct
Trust
Lions Eye Hospital | Health Care ' pali, Rajasthan 1T 100,000/~ |  Direct
Trust
“Lions Eye Hospital | Health Care Wa_n—__‘-?ﬁlw-— — Direct
Trust
|
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Parshva Goshala Seva Animal Pali, Rajasthan 5,00,000/- Direct
Samiti Welfare

E. The Annual Report on CSR Activities is annexed herewith as Annexure II

The provisions of Section 135 of the Companies Act, 2013 read with rule 9 of Companies
(Corporate Social Responsibility Policy) Rules 2013 (including any statutory modification or
amendment thereto or re-enactment thereof for the time being in force), is applicable to
the company.

30.Committees of the Board

Company has constituted following committees as required under Companies Act, 2013 and
rules made thereunder during the year under review:

« Corporate Social Responsibility Committee

The Committee members met once (1) times during the Financial Year ended 31" March,
2025 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The details of the same are mentioned as under:-

Sr. | Date of meeting Name of Directors as on the date of | Directors | Directors |

No. meeting Present | Absent |

1. | 23/08/2024 a. MANOJ KANTILAL JAIN 2 0
(DIRECTOR & CHAIRMAN)

b. MAHAVIR KANTILAL JAIN
(DIRECTOR & MEMBER) |

31.Auditor and Auditor Report

The matters related to Auditors and their Reports are as under:

a. Observations of Statutory Auditors on Accounts for the Year ended 315 March,
2025

The observations / qualifications / disclaimers made by the Statutory Auditors in their
report for the Financial Year ended 315t March, 2025 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further explanation or
comments from the Board under Section 134(3) of the Companies Act, 2013.

b. Appointment of Statutory Auditor

Under Section 139 of the Companies Act, 2013 and the Rules made thereunder, M/s.
V ] SHAH & CO, Chartered Accountant, (having Firm Registration Number: 109823W),
Chartered Accountants were appointed as the statutory auditors of the Company to
hold office for a period of five consecutive years from the conclusion of the AGM ;-

Company held on September 30, 2023, till the conclusion of AGM to be held RS
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year 2028. The requirement for the annual ratification of auditors’ appointment at the
AGM has been omitted pursuant to Companies (Amendment) Act, 2017 notified on
May 7, 2018.

32.Explanation or Comments on Qualifications, Reservations or Adverse Remarks or
Disclaimers made by the Auditors

There are no qualifications, reservations or adverse remarks made by the Statutory
Auditors and Secretarial Auditors.

33.Secretarial Audit Report

The provisions relating to submission of Secretarial Audit Report are not applicable to the
Company during the year under review but for the purpose of Good Corporate Governance
the Company has obtained Secretarial Audit Report from M/s. Maharshi Ganatra &
Associates attached as Annexure IV.

34.Details of Fraud etc. by Auditors

There were no frauds which are reported to have been committed by employees or officers
of the Company and no material fraud on the Company has been noticed or reported by
auditor during the year under review.

35. Explanations or comments by the Board on _every gualification, reservation or
verse remark or disclaimer made he auditor in his re

There were no adverse remark or disclaimer made by the auditors.

36. Ade f internal financial control

The Company has devised appropriate systems and framework for adequate internal
financial controls with reference to financial statements commensurate with the size, scale
and complexity of its operations including proper delegation of authority, policies and
procedures, effective IT systems aligned to business requirements, risk based internal audit
framework and risk management framework. The Board regularly reviews the internal
control system to ensure that it remains effective and aligned with the business
requirements. In case weaknesses are identified as a result of the reviews, new procedures
are put in place to strengthen controls.

37. Cost records and cost audit

Maintenance of cost records and requirement of cost audit as prescribed under the
provisions of Section 148(1) of the Companies Act, 2013 are not applicable for the business
activities carried out by the Company.

38. Details of establishment of Vigil Mechanism
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In absence of applicability of provisions of section 177(9) of the Act read with rule 7 of the
Companies (Meetings of the Board and its powers) Rules, 2014 during the year under
review; the Company has not established @ formal Vigil Mechanism for Directors and
employees to report their genuine concerns. The organization hierarchy of the Company,
however, adequately provides a platform to employees to have their concerns effectively
communicated to the Board of Directors.

39.Discl r nder 1 r n f rk Prev ion
Prohibition & Redressal) Act, 2013

No case about sexual harassment has been filed with/by the Company during the financial
year under review. The Company has complied with provisions relating to the constitution
of Internal Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 [14 of 2013]

a) Number of complaints of sexual harassment received in the year:0
b) Number of complaints disposed off during the year:0
¢) number of cases pending for more than ninety days:0

40.Di re un ion ii) of ies A 1

The Company has not issued any shares with differential rights and hence no information
as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Compa nies (Share
Capital and Debentures) Rules, 2014 is furnished.

41.Disclosur r Section 54(1 of the Com nies Act, 201

The Company has not issued any sweat equity shares during the year under review and
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13)
of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

42.Disclosure under jon 62(1 f th mpanies A 13

The Company has not issued any equity shares under Employee Stock Option Scheme
during the year under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.

43.Disclosure under ion 67 of the Compani s Act, 201

During the year under review, there were no instances of non-exercising of voting rights in
respect of shares purchased directly by employees under a scheme pursuant to Section
67(3) of the Act read with Rule 16(4) of Companies (Share Capital and Debentures) Rules,
2014.
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44.Corporate Insolvency Resolution Process Initiated Under The Insolvency and

Bankruptcy C 2016 (IBC

No application was made or any proceeding is pending under the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the year along with their status as at the end of the financial

year.

46. A ment by the co ny with r
relati ity Benefits A

o the compliance of rovisions

The Company fully complies with Maternity Benefit Act, 1961, including all relevant
amendments. It is committed to providing a safe, inclusive and supportive workplace for

' women, ensuring maternity benefits such as paid leave, nursing breaks and protection from
dismissal. Recruitment and service conditions remain free from maternity related
discrimination, supported by appropriate HR Policies and systems. The company has
complied with provisions of Maternity Benefit Act,1961.
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Annexure-I1
FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis. - Nil

SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or
transaction including the value, if any
e) Justification for entering into such contracts or
arrangements or transactions’
f) Date of approval by the Board
g) Amount paid as advances, if any
h) Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Name of Nature of Nature of | Duration of | Salient Date of Amount
related Party | Transaction relationsh | Contracts terms approval by paid as
ip the Board advances,
|ifany
Manoj Jain Directors Director ~ - April 10, 2024 | -
Remuneration &
ex-gratia
Mahavir Jain Directors Director = - April 10, 2024 | -
Remuneration &
ex-gratia
Manoj Jain Interest on Loan | Director - - April 10, 2024 | -
Mahavir Jain Interest on Loan | Director - - April 10, 2024 | -
Manoj Jain Loan Accepted Director - = April 10, 2024 | -
Mahavir Jain Loan Accepted Director - - April 10, 2024 | -
Manoj Jain Loan Repaid Director - - April 10, 2024 | - :
Mahavir Jain Loan Repaid Director - - April 10, 2024 | -
Kantilal Jain Salary & ex- Director - - April 10, 2024 | -
| gratia
| Sunita Jain Salary Relative of | - - April 10, 2024 | -
Director
| Swimmi Jain Salary Relative of | - " April 10, 2024
| Director
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Sushila K Jain Rent Paid Relative of | - - April 10, 2024 | - '
Director
Kantilal Jain Interest on Loan | Director - - April 10, 2024 | -
Sunita Jain Interest on Loan | Relative of | - - April 10, 2024 | -
Director
Swimmi Jain Interest on Loan | Relative of | - - April 10, 2024 | -
Director
Sushila K Jain | Interest on Loan | Relative of | - - April 10, 2024 | -
Director
Kantilal Jain Loan Accepted Director April 10, 2024
| Sunita Jain Loan Accepted Relative of April 10, 2024
, Director
| Swimmi Jain Loan Accepted Relative of April 10, 2024
Director
Sushila K Jain | Loan Accepted Relative of April 10, 2024
: Director
Kantilal Jain Loan Repaid Director April 10, 2024
Sunita Jain Loan Repaid Relative of April 10, 2024
Director
Swimmi Jain Loan Repaid Relative of April 10, 2024
Director
Sushila K Jain | Loan Repaid Relative of April 10, 2024
Director ‘

FOR SHANKESH JEWELLERS LIMITED
(Formerly known as Shankesh Jewellers Private Limited)

MANOJ KANTILAL JAI
MANAGING DIRECTOR
DIN: 02789459

ADD: 4103/4104, SHREEPATI
ARCADE, 41ST FLR, AUGUST
KRANTI MARG, MUMBAI 400036,
MAHARASHTRA, INDIA

WHOLE TIME DIRECTOR
DIN: 08474030

ADD: FLAT NO.4103, SHREEPATI

ARCADE 41ST FLOOR, AUGUST

KRANTI MARG, NEAR BMC D/WARD OFFICE,
NANA CHOWK, MUMBAI 400036,
MAHARASHTRA, INDIA

DATE: SEPTEMBER 16, 2025
PLACE: MUMBAI
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“ANNEXURE II”
ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YEAR 2024-25

ni r ial R nsibi i
Rul 2014

1. Brief outline on CSR Policy of the Company.

Corporate Social Responsibility means responsible business practices through the
involvement of all stakeholders in the decision-making process and in operations.

The CSR policy is aimed at demonstrating care for the community through its focus on
education & skill development, health & wellness and environmental sustainability. Our
CSR activities are designed and implemented to address and focus the needs of the
local community. .

Purpose of the policy
The main objectives of this CSR Policy are:

The objective of the CSR Policy (“Policy”) is to lay down the guiding principles in
undertaking various Programs and projects by or on behalf of the company relating to
Corporate Social Responsibility ("CSR”) within the meaning of section 135 of the
Companies Act, 2013 read with Schedule VII of the Act and the CSR Policy Rules 2014.
(“Rules”).

Policy Statement

Our Vision: The CSR Policy focuses on addressing critical social, environmental and
economic needs of the underprivileged sections of the society. Through this policy, we
develop our CSR strategy in a way as to enrich the quality of life of different
marginalized sections of this society. In line with the above Vision, the Company
particularly aims to make efforts towards self-sustainability of CSR projects and to
foster a culture of CSR amongst employees, business associates and stakeholders.

2. Composition of CSR Committee:

Sl. Name of Designation/ Nature of Number of Number of

No. Director Directorship meetings of meetings of CSR
CSR Committee Committee
held during the | attended during

year the year
1 Manoj : : 1 1
i Kantilal Jafn Director and Chairman
2 Mahavir :
Kantilal Jain Director and Member
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3. Provide the web-link where Composition of CSR committee, CSR Policy and
CSR projects approved by the board are disclosed on the website of the
company.

4. Provide the details of Impact assessment of CSR projects carried out in
pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social
Responsibility Policy) Rules, 2014, if applicable (attach the report).

Not applicable (N.A.)

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule
7 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 and
amount required for set off for the financial year, if any

Sl. | Financial | Amount available for set-off from | Amount required to be setoff
No. | Year preceding financial years (in Rs) for the financial year, if any (in
Rs)
1 | 2023-24 1,19,196 1,19,196
Total 1,19,196 1,19,196

6. Average net profit of the company as per section 135(5) : Rs. 14,14,83,823.67/-

(Calculation as per 'Table A’)

7. (a) Two percent of average net profit of the company as per section 135(5):
Rs. 28,29,676.47/-

(b) Surplus arising out of the CSR projects or programmes or activities of the
previous financial years: Nil

(c) Amount required to be set off for the financial year, if any: Rs. 1,19,196/-

(d) Total CSR obligation for the financial year (7a + 7b - 7c): Rs. 27,10,480.47/-

8. (a) CSR amount spent or unspent for the financial year: Rs. 36,62,000/-

Total Amount Amount Unspent (in Rs.)
Spent for the | Total Amount transferred to | Amount transferred to any fund specified under
Financial  Year. | Unspent CSR Account as per | Schedule VII as per second proviso to section
(in Rs.) section 135(6). 135(5).
J Amount. Date of | Name of the Fund | Amount | Date of
| transfer. transfer.
| 36,62,000 N.A. N.A. N.A. N.A. N.A.
i&su J;‘k
(%, \©
< 4,0 e
1
‘)\O_\‘B—' x i (N
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(b) Details of CSR amount spent against ongoing projects for the financial year:

NA
M@ [(3) (4) [(5) 6) | () (8) (9) (10) [(11)
Sl. | Nam | Item Loc | Location | Proje | Amoun | Amoun | Amount | Mode | Mode of
No | e of | from al of the ct t t spent | transfer | of Implementati
the the area | project. durati | allocate | in red to Impl |on-
Proje | list of | (Yes on d the Unspent | emen | Through
ct. activitie | / for the | current | CSR ta Implementing
s in | No) . project | financi | Account | tion - | Agency
Schedul (in al Year | for the Direc
e VII Rs.). (in project |t
to the Rs.). as per (Yes/
Act. Section | No).
135(6)
(in: -~
Rs.).
Sta | Dis Na | CSR
te t m | Registrati
e |on
i number
(c) Details of CSR amount spent against other than ongoing projects for the financial
year:
(1) 1(2) 1 (3) (4) (5) (6) (7) (8)
Sl. | Na | Item Local | Location of the | Amount Mode of Mode of
No. | me | from the | area project. spent for implement | implementati
of | list of | (Yes/ the ati on - Through
the | activities | No) project on - Direct | implementing
Pro | in (in Rs.) (Yes/No). agency.
jec | Schedule
E VII
to the
Act.
State Dist Name | CSR
Regist
ration
f numb
'_ er
|1 NA | Health Yes Rajasthan Pali Rs. Yes N.A. | N.A.
Care 11,11,000/-
2 NA | Health Yes Rajasthan Pali Rs. Yes N.A. N.A.
Care 5,00,000/-
3 NA | Health Yes Rajasthan Pali Rs. Yes N.A. N.A.
Care 5,00,000/-
4 NA | Health Yes Rajasthan Pali Rs. N.A.
Care 1,00,000/-
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5 | NA | Health Yes Rajasthan Pali Rs. Yes N.A. | N.A.
Care 9,51,000/-

6 NA | Animal Yes Rajasthan Pali Rs. Yes N.A. N.A.
Welfare 1' 5,00,000/- |

(d) Amount spent in Administrative Overheads: Nil
(e) Amount spent on Impact Assessment, if applicable: N.A.
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 36,62,000/-

(g) Excess amount for set off, if any

| SI. | Particular Amount (in Rs.) |
No.
(i) | Two percent of average net profit of the company as per Rs.
| section 135(5) 28,29,676.47/-
' (ii) | Total amount spent for the Financial Year Rs. 36,62,000/-
(iii) | Excess amount spent for the financial year [(ii)-(i)] Rs.
8,32,323.53/-
(iv) | Surplus arising out of the CSR projects or programmes or 1,19,196/-
activities of the previous financial years, if any
(v) | Amount available for set off in succeeding financial years [(iii)- NIL
(iv)]
9. (a) Details of Unspent CSR amount for the preceding three financial years:

. Sl Preceding | Amount Amount | Amount transferred to any | Amount
No. | Financial | transferred | spent fund specified remaining
Year. to in the under Schedule VII as per |to

Unspent reporting | section 135(6), if be spent in
CSR Financial | any. succeeding

Account Year Name | Amount | Date of | financial
under (in Rs.). | of the | (in Rs). | transfer. years. (in
section 135 Fund Rs.)
(6)
(in Rs.)

N.A.

(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s):

§1 (2) (3) (4) (5) (6) (7) (8) (9)
Sl. | Proje | Name | Financial Project | Total Amount | Cumulati | Status of
No | ct ID. | of Year in duratio | amount | spent ve the
the which the | n. allocate | on the | amount project -
Projec | project d project | spent Complet
il was for the |in at the | ed
commence project | the end of /Ongoing
d. reporting | .
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(in reportin | Financial
Rs.). g Year. (in
Financi | Rs.)
al
. Year (in
I Rs).
N.A.

10. In case of creation or acquisition of capital asset, furnish the details relating
to the asset so created or acquired through CSR spent in the financial year

(asset-wise details). -
(a) Date of creation or acquisition of the capital asset(s): N.A.
(b) Amount of CSR spent for creation or acquisition of capital asset: N.A.

(c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc.: N.A.

(d) Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset).: N.A.

11. Specify the reason(s), if the company has failed to spend two per cent of the
average net profit as per section 135(5): NA

FOR SHANKESH JEWELLERS LIMITED
(Formerly known as Shankesh Jewellers Private Limited)

MANOJ KANTILAL JAI
MANAGING DIRECTOR

MAHAVIR KANTILAL
WHOLE TIME DIRECTOR

DIN: 02789459 DIN: 08474030

ADD: 4103/4104, SHREEPATI ADD: FLAT NO.4103, SHREEPATI
ARCADE, 41ST FLR, AUGUST ARCADE 41ST FLOOR, AUGUST

KRANTI MARG, MUMBAI 400036, KRANTI MARG, NEAR BMC D/WARD
MAHARASHTRA, INDIA OFFICE, NANA CHOWK,MUMBAI 400036,

MAHARASHTRA, INDIA

DATE: SEPTEMBER 16, 2025
PLACE: MUMBAI
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Table A: Calculation of average net profit of the company and CSR Contribution as per
section 135(5) of the Companies Act, 2013.

| Net Profit of the Company calculated in CSR
accordance with section 198 Expenditure
2021-22 2022-2023 | 2023-24 for 2024-
' Average Profit | 2025
10,65,61,471 14,31,82,000 | 17,47,08,000 | 14,14,83,823.67 | 28,29,676.47
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Annexure II1

Statement pursuant to Rule 5 (2) of Companies (Appointment & Remuneration of
Managerial Personnel) Rules, 2014

' Name |Age | Designation | Remunerat | Qualification and Date of Last |
(Yr.) ion experience (Yr.) commencement employment '
received of Employment held !
Mr. 42 Managing 3,22,80,000 SSC and more 19/11/2009 NA
Manoj | yrs Director . than 15 years of
Jain experience.
Mr. 39 Whole time 3,22,80,000| TY BCom, MBA 06/06/2019 NA
i Mahavir | yrs Director and more than 15
i Jain years of
. experience.
Mr. 65 Non Executive | 1,33,00,000 3 decades of 11/07/2005 NA
Kantilal | yrs Director experience.
‘ Jain .
Notes:

1) Gross remuneration comprises salary, allowances and special incentive.

2) The nature of employment is other than contractual.

3) Mr. Manoj Jain is holding 26.69%, Mr. Mahavir Jain is holding 22.84% and Mr. Kantilal
Jain is holding 24.72% of the paid-up equity share capital of the Company.

4) Mr. Kantilal Jain is father of Mr. Mahavir Jain and Manoj Jain.

FOR SHANKESH JEWELLERS LIMITED
(FORMERLY KNOWN AS R

MANAGING DIRECTOR
DIN: 02789459

ADD: 4103/4104, SHREEPATI
ARCADE, 41ST FLR, AUGUST
KRANTI MARG, MUMBAI 400036,
MAHARASHTRA, INDIA

DATE: SEPTEMBER 16, 2025
PLACE: MUMBAI

H JEWELLERS PRIVATE LIMITED

ME DIRECTOR

DIN: 08474030
ADD: FLAT NO.4103, SHREEPATI
ARCADE 41ST FLOOR, AUGUST

KRANTI MARG, NEAR BMC D/WARD
OFFICE, NANA CHOWK,MUMBAI 400036,
MAHARASHTRA, INDIA
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FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

SHANKESH JEWELLERS LIMITED

(Fermerly known as SHANKESH JEWELLERS PRIVATE LIMITED)

(CIN: U36910MH2005PLC154679) :

Reg off: OFFICE NO, 12, 3RD FLOOR, 101 MUMBADEVI DIAMOND PREMISES CO- OP, SOCIETY
LTD., ZAVERI BA, ZAR, MUMBAI, Maharashtra, India, 400002.

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by SHANKESH JEWELLERS LIMITED
(Formerly known as ‘SHANKESH-JEWELLERS PRIVATE LIMITED) (hereinafter called the
Company) for the Financial-Year ended 31% March, 2025. Secretarial Audit was conducted in a
manner that provided us with a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our Opinion thereon.

Based on our verification of the SHANKESH JEWELLERS LIMITED (Formerly known as
SHANKESH JEWELLERS PRIVATE LIMITED)books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, We hereby report that in our opinion, the Company has, during the audit period
covering the financial year ended 31%* March, 2025 generally complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
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maintained by the Company for the financial year ended on 315 March, 2025 according to the
provisions of Statutes applicable to the Company. The same are as follows:

The Companies Act, 2013 (the Act) and the rules made there under;

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under - Not
applicable as no securities of the Company are listed on Stock Exchange

The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under- Not
applicable as no securities of the Company are listed on Stock Exchange;

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
borrowings; Not Applicable

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (*SEBI Act’):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; - Not Applicable

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,2015; -
Not Applicable

¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; - Not Applicable

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999; - Not Applicable

e) The Securities and Exchange Board of India SEBI (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; - Not Applicable

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; - Not Applicable

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; -
Not Applicable

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; -
Not Applicable

vi. The other laws as may be applicable specifically to the company are mentioned below:

« The Hallmarking of Gold Jewellery and Gold Artefacts Order, 2020

« the Legal Metrology Act, 2009 and The Maharashtra Legal Metrology (Enforcement)

Rules, 2011
« the Maharashtra Shops and Establishment Act, 1948
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. Other labour law legislations

plicable clauses of the following, wherever

We have also examined compliance with the ap
applicable:

ries of India.

i Secretarial Standards issued by The Institute of Company Secreta

i The Listing Agreements entered into by the Company with Stock Exchange(s), if

applicable; - Not Applicable

ith the provisions of the Act, Rules,

During the period under review the Company has complied w .
to the following observations:

Regulations, Guidelines, Standards, etc. mentioned above subject

No Observations were noticed during the year.

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors and Non-Executive Directors. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisions

of the Act.

Adequate notice was given to all Directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at |east Seven days in advance, and shorter notice from the Directors
were taken wherever Notice of less than Seven days was given; and a system for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting is in existence and in place.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure compliance

with applicable laws, rules, regulations and guidelines.

During the period under review the Company has generally complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that during the audit period, The major events of the Company other than
mentioned above have occurred during the year, having a major bearing on the Company’s affairs

in pursuance of the above referred Laws, Rules, Regulations, Guidelines, Standards, etc.
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During the year under review the Company has Issued Bonus Shares to capltalize a sum of Rs,
6,97,80,000 /- (Rupees Six Crore Ninety-seven Lakhs and Elghty Thousand Only) In the ratlo of
25:10 to the shareholders of the Company out of the Free Reserves vide Ordinary resolution dated
October 3, 2024,

For Maharshi Ganatra and Associates
Practicing Company Secretaries

L)

Maharshi Ganatra ==

COP: 14520

M. No.: F11332

Peer Review Certificate number: 7211/2025
ICSI UDIN: F011332G001195592

Date: September 6, 2025

Place: Mumbai

This Report is to be read with our letter of even date which is annexed as Annexure A and forms
an integral part of this report.
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Annexure A

To,

The Members

SHANKESH JEWELLERS LIMITED

(Formerly known as SHANKESH JEWELLERS PRIVATE LIMITED)

(CIN: U36910MH2005PLC154679)

Reg off: OFFICE NO. 12, 3RD FLOOR, 101 MUMBADEVI DIAMOND PREMISES CO- OP, SOCIETY
LTD., ZAVERI BA, ZAR, MUMBAI, Maharashtra, India, 400002.

Management’s Responsibility

. It is the responsibility of management of the Company to maintain secretarial records, devise
proper systems to ensure compliance with the provisions of all applicable laws and regulations and
to ensure that the systems are adequate and operate effectively.

Auditor’s Responsibility
. Our responsibility is to express an opinion on these secretarial records, standards and procedures
followed by the Company with respect to secretarial compliances,

. We believe that audit evidence and information obtained from the Company’s management is
adequate and appropriate for us to provide a basis for our opinion.

. Wherever required, we have obtained the management’s representation about the compliance of
laws, rules and regulations and happening of events etc.

Disclaimer
. The Secretarial Audit Report is neither an assurance as to future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted affairs of the Company.

. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

For Maharshi Ganatra and Associates
Practicing Company Secretaries

r é
Maharshi Ganatra
COP: 14520
M. No.: F11332
Peer Review Certificate number: 721172025
ICSI UDIN: F011332G001195592
Date: September 6, 2025

Place: Mumbai
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INDEPENDENT AUDITORS® REPORT

To the Members of SHANKESH JEWELLERS LIMITED,

Report on the Audit of the Standalone Financial Statements

Opinion
NKESH JEWELLERS

We have audited the accompanying standalone financial statements of SHA
LIMITED (“the Company™), which comprise the Balance Sheet as at March 31,

2025 and the Statement
t and the Statement

of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statemen
of Changes in Equity for the year then ended. and Notes to Financial Statements. and a summary of
ferred to as “Standalone

significant accounting policies and other explanatory in

Financial Statements™).

In

required and give a true and fair view in conform
India. of the state of affairs of the Company as at 31" March 2025,

income, the changes in equity and i

aforesaid standalone financial statements give the information require

formation (hereinafter re

g to the explanations given to us, the
d by the Act in the manner SO
ity with the accounting principles generally accepted in
and its profit, total comprehensive

our opinion and to the best of our information and accordin

ts cash flows for the year ended on that date.
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We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for

our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditors’ Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information

comprises the in

formation included in the Management Discussion and Analysis, Board’s Report including

Annexures to Board's Report. Business Responsibility Report. Corporate Governance and Shareholder’s
Information. but does not include the consolidated financial statements. standalone financial statements.

qd ou} auditor’s report thereon. Our opinion on the financial statements does not cover the other

ation and we do not express any form of assurance conclusion thereon. In connection w ith our audit
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of the standalone financial statements, our responsibility is to read the other information and. in doing so.
consider whether the other information is materially inconsistent with the standalone financial statements.
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If. based on the
work we have performed, we conclude that there is a material misstatement of this other information. we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Management is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the
Act™) with respect to the preparation of these standalone financial statements that give true and fair view
of the financial position, financial performance and cash flows of the company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2016. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; sclection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating cffectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

. detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

" of internal control.




C&( VvV J SHAH & CO

INDIA CHARTERED ACCOUNTANTS

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Y

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
I. As required by the Companies (Auditor report) Order, 2020 (“The Order™) Issued by the Central
Government of India in terms of Section 143(11) of the Act. we give the “Annexure — A" statement on

the matter specified in paragraph 3 & 4 of the order.
. 2. Asrequired by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

~
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In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books; except for the matters stated in the paragraph
2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

The Standalone Balance Sheet. the Standalone Statement of Profit and Loss and the Standalone
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules. 2014.

On the basis of the written representations received from the directors as on 31st March 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)

Rules, 2014.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The company does not have any pending litigations, which would impact its financial

position.

The Company did not have any long-term contracts including deriy ative contracts for

ii.
which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (i). The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing

or otherwise, that the Intermediary shall :

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
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provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

(11). .'I he Management has represented. that, to the best of its knowledge and belief, no funds
(which are material cither individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)

* provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

(iii). Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e). as provided under d(i) and d(ii)
above, contain any material misstatement.

V. The Company has neither declared nor paid any dividend during the year

Vi. Based on our examination which included test checks, the company has not used
accounting software with an audit trail (edit log) feature throughout the year as
required under Rule 11(g) of the Companies (Audit and Auditors) Rules. 2014. The
management is aware of the importance of using audit trail-compliant software and is
actively exploring options to upgrade the current system to include an audit trail

feature as part of its commitment to full compliance with statutory requirements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us,

the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of Section 197 of the Act read with Schedule V of the Act.

UDIN: 25101919BMNZYB7806

For VJSHAH & CO
Chartered Accountants
FRN: 109823W

Il M MALDE
(PARTNER)
Membership No.101919

Place: Mumbai
Date: 16.09.2025
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SHANKESH JEWELLERS LIMITED

Anncxure “A" Auditors' Report

1 under the heading of “Report on Other Legal and

JEWELLERS LIMITED (*the company’) for the year ended 31st March 2025.

1)

1)

i. In respect of Property, Plant and Equipment and Intangible Assets:

(a) The company has maintained proper records showing full particulars, including quantitative

details and situation of Property. Plant and Equipment and Intangible Assets on the basis of
available information.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company. the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property. plant and equipment are verified in
a phased manner. In accordance with this programme, certain property. plant and equipment
were verified during the year. In our opinion. this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our examination

of the records of the Company. the company does not have any immovable property hence
reporting under this clause is not applicable.

(d) According to the information and explanations given to us and on the basis of our examination

of the records of the Company. the company has not revalued its Property. Plant & Equipment
and Intangible Assets during the year.

—_
o
~

According to the information and explanations given to us and on the basis of our examination
of the records of the Company. no proceedings are initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibition) Act.
1988 (as amended in 2016) and rules made thereunder.

In respect of Inventories:

(a) As explained to us the inventory has been physically verified by the management at regular
intervals during the year. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is appropriate
having regard to the size of the Company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs.5
crores, in aggregate, from banks on the basis of security of current assets. The Company has
'filed quarterly returns or statements with such banks, which are in agreement with the books of
“accounts other than those set out below:
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(Rs.in millions)

Nature of Amount [ [ J
Name of the Bank CA offered Q,“""” discloned AnT::: ' Difference Rewsow for
as security Ended as boaks difference |
E— . . statements | |
Hedging
Jun-24 1817.83 | 1787.30 l (30.53) gain/loss
| included in "
l stock }
| valuation at
Kotik Mahifidia Sep-24 2100.64 | 2076.53 | (24.12) | the time of *
Bank / HDFC Refer Note below | B
| whic
pank | clienthad |
Dec-24 2154.55 | 2131.85 | (22.70) not
| considered
at the time
Mar-25 2414.63 | 2408.75 | (5.88) of bank
| submission.

Note on Nature of Current Asset offered as security
Secured against charge on present and future stocks and book debts. mortgage on commercial premises of

company, personal guarantee of Directors.

I11) According to the information and explanations given to us and on the basis of our examination of
the records of the company.

a. The Company has not granted any loans or provided advances in the nature of loans or
stood guarantee or provided security to its subsidiaries, joint ventures and associates
during the year. Accordingly. reporting under clause 3(I1l)(a)(A) of the order is not

applicable.

b. Details of unsecured loans & advances in the nature of loans granted are specified below:

' Loans to Employees I Amounts (In Lakhs)

i Ageregate amount granted during the year [0
l Balance outstanding at the balance sheet date [2.40

b. According to the information and explanations given to us and on the basis of examination of
books and record by us, the terms and conditions of the grant of loans and advances in the nature
of loans, as referred to a(b) above. are not prima facie prejudicial to the interest of the company.

¢. According to the information and explanations given 1o us and on the basis of examination of
books and record by us, in respect of loans and advances in the nature of loans granted by the
company., the schedule of principal has been stipulated and repayments are regular.

d. According to the information and explanations given to us and on the basis of examination of
books and record by us. there is no amount overdue of loans and advances in the nature of loans

granted by the company.

B T e——

S
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¢. No loans or advances in the nature of loans granted by the company that have fallen due during
the year, have been renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties.

According to the information and explanations given to us and on the basis of our examination of
records of the Company. the Company has not provided any guarantee or security, not made any
investments or given any loans as specified under Sections 185 and 186 of the Act. therefore
reporting under clause (1V) is not applicable.

The company has not accepted any deposits or amounts which are deemed to be deposits from the
public, therefore reporting under clause (V) is not applicable.

In my opinion and according to the information and explanations given to me the Central
Government has not prescribed maintenance of cost records under sub-section (1) of section 148 of
the Companies Act, 2013.

In respect of statutory dues:

(a) According to the information & explanation given to us, the company was generally regular in
depositing dues in respect of Profession Tax, Income Tax (including TDS), GST and other
statutory dues with the appropriate authority during the year.

(b) According to records examined by us and the information and explanation given to us, there
are no undisputed amounts due in respect of Profession Tax, Income tax (including TDS). GST
and other statutory dues at the end of the year, except as mentioned below:

Sn Nature of Dues \ Amount Assessment Relevant
= S Year |  Authority
1 Income Tax 1 |
(including 2,842 2024 CpPC
| Accrued Interest)
2 Income Tax
(including 79.96,742 2019 CPC
Accrued Interest)
T | Toal | 7999584 | -]

According to the information and explanations given to us and on the basis of our examination of
records of the Company, there were no transactions relating to previously unrecorded income that
were surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961.

In respect of loans:

(a) Based on our audit procedures and on the basis of information and explanations given 1o us,
the company has not defaulted in the repayment of loans or other borrowings or in payment of
interest thereon to any bank, financial institution and Debentures holders during the year.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

~(¢) In our opinion, and according to the information and explanations given to us, the term loans
have been applied, on an overall basis for the purposes for which they were obtained.
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d) On an overall examinati ~ T—
(d) . u. n ‘m.u.\ll examination of the financial statements of the Company, the Company, prima
acie, during the year did not usc any funds raised on short term basis for long term purposes.

(e)

According to the information and explanations given to us and on an overall examination of
s‘tandalonc financial statements of the Company, we report that the Company has not taken any
lunds. from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures. Accordingly, clause 3(IX)(e) of the order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us. we
report that the Company has not raised loans during the year on the pledge of securities held in

its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(IX)(f) of the
Order is not applicable.

T_he company has not raised money by the way of initial public offer or further public offer
(including debt instruments), nor has the company made any preferential allotment or private
placement of shares therefore reporting under clause (X) of the said order is not applicable.

(a) According to the information and explanations given to us. no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(b) According to the information and explanations given to us. there were no whistle blower
complaints received by the Company during the year and up to the date of this report.

According to the information and explanations given to us, the company is not a Nidhi Company.
therefore reporting under Clause 3(X11) of the said order is not applicable.

In our opinion and according 10 the information and explanations given to us, the Company
complies with Section 177 and 188 of the Companies Act, where applicable. for all transactions
with the related parties and the details of related party transactions have been disclosed in the
financial statements etc. as required by the applicable accounting standards.

(a). Based on information and explanations provided to us and our audit procedures. in our
opinion, the Company has an internal audit system commensurate W ith the size and nature of its
business.

(b). We have considered the internal audit reports for the year under audit, issued to the company
and till date, in determining the nature, timing and extent of our audit procedure.

In our opinion and according to the information and explanations given 10 us, the company has not
entered into any non-cash transaction with directors or persons connected w ith such directors and
hence provisions of section 192 of Companies Act, 2013.

According to the information and explanations given 10 us, company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934, therefore reporting under
clause (XVI)a). (b), (¢) and (d) of the Order is not applicable.
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XVID The company h;\..s' not incurred any cash losses in the current financial year and in the immediately
preceding financial year.
XVII) There has been no resignation of statutory auditor of the Company during the period.

XIX)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
Knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

XX)  The Company has fully spent the required amount towards Corporate Social Responsibility (CSR)

and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in

Schedule VII to the Companies Act or special account in compliance with the provision of Sub-

section (6) of Section 135 of the said Act. Accordingly, reporting under clause (XX) of the Order
is not applicable for the year.

UDIN: 25101919BMNZYB7806

For VJ SHAH & CO
Chartered Accountants
FRN: 109823W

KIRN M MALDE
(PARTNER)
Membership No.101919

Place: Mumbai
Date: 16.09.2025
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SHANKESH JEWELLERS LIMITED

Annexure “*B” Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

Opinion

We have audited the internal financial controls over financial reporting of Shankesh Jewe

(*“the C t)mpan)'")‘as of March 31, 2025 in conjunction with our audit of the standalone finan
of the Company for the year ended on that date.

llers Limited
cial statements

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design. implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies. the safeguarding of its assets, the prevention and detection of frauds and
errors. the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing
deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal financial controls and both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures 10 obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal {inancial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating cffectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
issthtement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we hav ined i ci
i eve that lhr m\ldll e\ ldL.l\L.L we h.\\-‘c obtained is sufficient and appropriate to provide a basis for our
it opinion on the Company’s internal financial controls system over financial reporting. ]

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for E
c_xtcmgl purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that ’ -
a) pertain to the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company: ' ) -
b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts -

and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company: and

¢) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use. or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o error

= or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

UDIN: 25101919BMNZY B7806
For VJ SHAH & CO

Chartered Accountants
FRN: 109823W

KIRTI M MALDE
(PARTNER)
Membership No.101919

Place: Mumbai
Date: 16.09.2025 -
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(d) [aher Current Asssc:B —— T TR 1,726.
s s 1,743
2,495, 1,770.72
TOTAL ASSETS




!
f
1'
!
|

AT . WS o -~ S el et RS
.
SHANKESH IEWELLERS LTD
STANDALONE BA J n’mrmmm
BQUITY AND LIABILITIES NOTE 31.03.2025 e 31.03204 | 3'—"'—3'3023
FQUITY AND LIABILITIES MO ! .
LQUITY S = ~ = e = l——
(a)_[Fquity Share capital S 6 ) - = 97649 == 2791 27.91]
) [Other Eyuity o A e —— wm2/l T 575.00 447,30}
SUB-TOTAL 1,008.96 602.91 A75.21
LIABILITIES
NON-CURRENT LIABILITIES e i i o P ]
(2)_[Financial Liabilities 7 (=
| |(i) Borrowings - — —- - ——
|| (ia) Loase Liabilitios =1 S = 5 547 T _——— ]
| {(ii) Trade Payable - B g o 4]
L (10 Other Financial Liabilities o S — I -
) _[Long Term Provisions 19 2.95) 229 1.86
(<) [Deferrod Tax Liabilitios (Net) s e = o |
d) [Other nan~current liabilities
SUB-TOTAL B.42 10.15{ 1.36§
CURRENT LIABILITIES
(a) [Financial Liabilities
(i) Borrowings 20 1,448‘39I 1,085.77 983.97
(ia) Lease Liabilities 21 2.39) 447
(11) Trade payables 2
Tradc Payables-Micro and Small Enterprises 4391
Trade fn'ahlm Other than Micro and Small 673 0.86 172.84
|Enterprises
iii] Other financial liabilities (other than those
spczcu‘wd in item (c)) ( % 437 31
(h) [Other Current Liabilities 24 10 49| A1 77! A 04
(c) {Short Term Provision 25 1.38) 1.21 0.60
d) [Current Tax Liabilities (Net) 2% 744 045 -
SUB-TOTAL 1,481.1 1,157, 1,266.35f
TOTAL EQUITY AND LIABILITIES 2,495.5 1,770. 1,743.4_2‘1
See accompanying notes to the financial statements 2

The accompanying notes form an integral part of the Standalone IND AS Financial Statements

As per our report of even date
For V] SHAH & CO

Chartered Accountants
FRN. : 109823W

KIRTIM MALDE
(PARTNER)

PLACE : MUMBAI
DATE : 16.09.2025

AANOJ K JAIN

(MANAGING DIRECTOR)

DIN: 2789459

KORAGASHETTY
(CFO)

DIN: 8474030

Feost”

SHWETA DATTATRAY
RAVANKAR

(COMPANY SECRETARY)
Mem No: A68236




SHANKESILIEWELLERS LT
(CIN-UNRI0MIIZ00SILC 134679)
CASILLOW STATEMENT FOR THE YEAR ENDED 3151 MARCH 2029 (i millions)
[OPTRTLY  —
PARTICULARS Asst 1.50.2058 T
t L] L
n 1FLOW FROM OPERATING ACTIVITTIES erd
T A = = = o 1™
|| s < = T B
Cunvol ) 11740
i T o (0 = |
ot * (Favse) Bruovision for Tay e yea—— (ney 17
INCE Pl Ivione Tan I o 54032 -
: B e s R | ME SRR BT -
| L Asdnpeiim SRCY Y] (R X
Proviston fo BCT o o "
Fiad Assets w/off = = e L3 3 =
Interest on Lease Liability 0oy ™M
et Bypenee MmN e ol 112 26
Interest livome = = ety L] "
Remessaneiment of defioed enetit plans "y Lol
Jin on Sate of Pivad Asset il 2 = . an
—_— — = o 14 17
Syvrating prstits I warking capial = s _mm
Do i Lorment Asscts & Dscrwoe 1 Curnont 1iallittes i )
- . .
Tt Py bl bl (sm B
Short Term Pawistons niz aeal =
Oher Carnent Frnanval Luabilities 124 R
[Shoet Yerm Loans & Advanaes 039 )] (S
1o Term Provisions 056 23 043 21142
Increaer in Carment Assets & Decovase in Curront Liabilities
Inventne A58 5590
Trade Recen ables 39063 (373
Wher Non Current Assets 1002 (600)
fOther Non Current Financial Assets 026 (12
(Other Current Financial Assets 298 (267
Other Currend Liabilibies 5128 756.77 327 1.9
|Caxh gonerated (rom vperations (10067 0%
Tax Daperme (13038 (44,12,
NLT CASH FLOW FROM OPERATNG ACTIVITIES (2IL.05) 1"
m ICASH FLOW FROM INVESTING ACTIVITTIES
Deponits ads anced received back
[Sale of Assel 165 1201
interent Invoare Lit 27 034 154
in Fived Depesit 400 -
Adedthom g0 Tovrd Awate 277 ik 12 64 1 66
INET CASH FLOW FROM INVESTING ACTIVITIES (28950 (10.12y
[CASH FLOW FROM FINANCING ACTIVITTIES
Add Bormowings taken during the vear S1140 LR L1535 115365
Less: Loans repaid during the vear 451781 1,051 85
[Pavrent of Luase Liability 540 540
Inkerat Expene w8 74 {53597 017 (L1538 31
INET CASH FLOW FROM HNANCING ACTIVITTIES 25847 (4.86)
IV |NETINCREASEADECREASE) IN CASH o ) == asy 0.2
Add JCash ke Cash Equivalent at the beganaing of the year —
[Cesh 0n Hand 029 00!
[Bank Bulance .
Term Deposits 145 17| [k 02
e Conh Lguivalent ot the ciud of the yrae - |
koo Hand 021 5
Bark Balance
ettt Dvpuomits 02 145 IEETY
p—

&EQ

2
=
(]

N

FOR V.J.SHAH & CO. * “ ws(( FORSHANKESH JEWELLERS PVTLTD

CHARTERLD ACCOUNTANTS. —— 5
" w ﬁ e

> &

& ¢ ANOJ K JAIN

0‘ » s ° (MANAGING DIRECTOR)

DIN,

N>

SHWETA DATTATRAY RAVANKAR

(COMPANY SECRETARY)
Mem No: A68236



TV NS ey »

JVIMNMIJIQYHLLILK&.LII.L
STANDALON] m&mmmmuumm
(€ in milHons)
Particulary Note No, 31.03.202% 31.03.2024

Continuing oo [ 0
_l__'{-'n_'_nu--l‘nwn\\w-nmm- T e —————— ] v
U Otherlnome = :_7 S T T Y W_MT—:“
M Total income (1+11) R G i
— -l e - 14,0934 1041907
P - e o ) S — _"L” - - —

(a) Cost of Material Consumed e —— — —— 1

— 29 0,219.

() Purchase of Stock in-trde — 135514 102

(€) Changes In Inventorios of Finishod Coreds, Work in Progross and Stock in— — —_—
Trade k1 (30 58 (55.90

(4) Emplover Benehits Fxpensos - T N Y. 144 4

(¢) Finance Cont o G 5] s ———— 10657

() Nepreciation and Amortisation Prpenses = = L D Ve — 'ET

(&) Other Fxpenses e o BT — e e z'z’?ﬁ
Total Expenses (V) % 2

V Profit Before Exceptional and Extraord

‘\
Vi F.-_c_om.ml Income Expenses

¥ Items and Tax (1-1v)

10,446.73

The accompanying notes form an integral part of the Standalone IND AS Financial Statements

As per our report of even date
Far V] SHAH & CO
Chartered Accountanis
FRN : 109823W

KIRTIM MALDE
(PARTNER)

PLACE : MUMBAI
DATE : 16.09.2025

(MANAGING DIRECTOR)
DIN: 278945

CHANDRASHE
(CFO)

KDRAGA SHETTY

\T ——
V1 Profit Before Tax (V-V1)
VIII Tax Expenses 36) 37. 44.2%
(1) Current tax 13744 44 A}
| (2) Deforred tay (0.20) {0.5%
(3) Short/ (Excess) Provision for Tax (0.00) 0.2
IX Profit After Tax from continuing operations (Vi-viin 403,19 128.11
a0
X Other Comprehensive Income (QCT)
(i) Remeasurement of defined benefit plans (0,13 0,55
() Income tas relabing o items that will not be reclassified to profit or loss 0.0 2.14)
(i) Fair valuation of Non-Trade Investments -
(11) Income tax relating to items that will be roclassifiod to profit or loss :
Total of other comprehensive Income (0.10! (041
Total Comprehensive Income for the period comprising Profit (Loss) and Other w!d 127
comprehensive Income for the period -
X1 Earnings Per Equity Share (Amount in )
(a) Basic . 37] 41,27 45.;*
(b) Diluted 37 41.27] 45.90
See accompanving notes to the financial statements 2

YHOLE 1IME DIRFECTOR)
DIN: 8474030

Yot™

SHWETA DATTATRAY
RAVANKAR

(COMPANY SECRETARY)
Mem No: A68236
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SUANKESIEWELLERS LTD. _
STANDALONE STATEMENT OF CHANGES (N EQUITY FOR 1111 YEAR ENDED 315T MARCH, 2025

A) E hare C ! (€ in milllony) I
Particulars Refer Note No, T
1] As at 01st April, 2023 n
2] Changes in equity share capital during the year 2023 o 16.1
] Asat Manh 228 Ae— 2791
4f Changes in egquity shane capital during the year 2024-25 i o 161 6978
5] As at 31 Mach 2025 & 97.64

(B) Other Equity
(2 in millions

Reserves an rpl
PARTICULARS qh::::: ;:"_‘I'::' ::':"i:"' oct Total
L e _raming —
1 t 1 L4 1
_As on 31st March 2023
3] Balanceasat1st Aprit 2002 T AN 2766 ETIEL
—2 Additions to Reserve net of expense ad | 1044 1.67 106,11
taxes
[ Divdenas | IE I ] = i 9
4] Shares issued against warrants ’
7%& lssue 1 — 4 = - o N ‘
o Inome tax ondividends —  ———— :i
Balance as at 31st Macch 2023 64.5 _38L1 Y,
(2 in millions) ’
Reserves and Surplus "
Securities General Retained Actuarial
TARTICULARS Premium Reserve Earning Gain/(Loss) Tobal
2 T 2 T 2
As on 31st March 2024
1] Balance as at 1st April 2023 6452 R 35111 - 1.67 247 i g
.| Additions to Reserve net of expense and o 12811 N 1041 - 9 12770 J
taxes
3| Dividends i J 4 4
4] Shares issued against warrants
5| Bonus Issue - 4 g R
6| Income tax on dividends i y 4
Balance as at 31stMarch 2024 | 645 509 1 575
(Tin millions)
Reserves and Surplus
Securities General Retained Actuarial
PARTICULARS Premium Reserve Earning Gain/(Loss) Total
i L4 L b4 4 ‘
As on 31st March 2025 %
1] Balance as at 1st April 2024 64.5) B ! I D B 57500 #
2 Additions to Reserve net of expense and i | B 40-3 1 1D.|l; 40;(;
taxes
3] Dividends - R ] R
4] Shares issued against warrants R ) R K p B,
5} Bonus Issue (64.52 ] (3.26! i (69.78:
6 Share Issue expenses 3 5 R i g 6‘*
7| Income tax on dividends . g 7.1‘V B 1 - : =
Balance as at 31st March 2025 B ) 90711 7i]ﬂ 9082

Refer Note No 17.1 for nature and purpose of Reserve
The accompanying notes form an integral part of the Standalone INDAS Financial Statements

As per our report of even date

For V] SHAH & CO ) \OR AND ON BEHALF OF THE BOARD
Chartered Accountants
FRN: 109623W
1 |
O&U‘lﬂ‘v\ 5 /
KIRN M MALDE / MAHAVIR K JAIN
(PARTNER) (MANAGING DIRECTOR) / 1OLE TIME DIRECTOR)

MEMBERSHIP NO. : 101919 —_— DIN: 2789459

PLACE : MUMBAI

CHANDRASHEKAX KORAGA SHETTY SHWETA DATTATRAY RAVANKAR

e:)) CCOMPAMM SECRETARY )
memb. No . A£g823¢

DIN: 8474030



_SHANKESH JEWELLERS LTD

_OTHER NOTES TO STANDALONE VINANCIAL STATEMENTS.

NOTE3 (2 in millions
Particulars F":::::::"d Vehicles Office Equipment Computers Total
Original Cost As On 31-03-2023 0.51 16,79 351 0,97 ﬂ:ﬁﬂ
Additions 0,006 11,44 0.1] o -
Daductions 160 ; 3.63
Original Cost As On 31032024 0.57 24,68 3.67 0.97 29.81
Additions 017 2737 0 0.10 27.71
Deductions 4.5 1.72 3 6.31
Original Cost As On 31-03-2025 0.7, 4741 2,01 1.07 51.20
Depreciation Fund As On 01-04-2023 [IX. | 13.67 2.77 087 17.79
Charged During The Year 0.0 ARG 0.32 0.04 377
Deductions/ Transfer 4 RRY! g J 334
Depreciation Fund As On 31-03-2024 0.5(4 13,72 3.0 091 18.22
Charged During The Year 0.0 3.6 0.14 0.02 3.8%
Deductions/ Transter | 2,94 1.49 4 444
Depreciation Fund As On 31-03-2025 0.53 14.41 1.73 0,94 17.61
Wdv Ay On 51032028 0,03 312 0.744 0.104 3.99
Wdv As On 31-03-2024 0.07 10.93 0.53 0.06l 11.
Wiy As On 31-03-2025 0.19 32.99 027 013 33,




_SHANKESH [EWELLERS LTD.

OTHER NOTES TO STANDALONE FINANCIAL STATEMEN T

NOTF4

(tin millions)

Right -of- use Assets
Particulars

ROU Asset

Total

Original Uost As On (144-23%

Additions

1643

Dendin tione

Dn'lina‘l :‘o;l As On \'IF(ZBN

Additione

Deductions

 Original Cost As On 31032025
Accumulated amortisation As On 01-04-2021

Charged During The Year

s el

1643

16.4

Deductions/ Transter
Accumulated amortisation As On 31-03.2024

u\_j‘_"fk"',‘! During 1he Year

1ons/ Tranete

Avcumuiated amordisation As On %2025
Wdv Ax On 31032024
—

Wdv Ax On 31.03.2028

164

1642

16.42

Note: Refer Note 46

NOTES

(Zin millions)

Other Intangible Assets

Particulars

Computers

Total

Original Cost As On 31-03-2023

0.04

0.04

Additions

Daduchons

Original Cost As On 31-03-2024

0.04

Additions

Deductions

0.04

Original Cost As On 31-03-2025

Depreciation Fund As On 01-04-2023

0.04

Charged During The Year

Deductions/ Transfer

Depreciation fund As On 31-03-2024

0.04

Charged During The Year

Deductions/ Transfer

0.0

Depreciation Fund As On 31-03-2025

Wdv As On 31-03-2023

Wdv As On 31-03-2024

Wdv As On 31-03-2025

0.
0.00
|

Notes:

All intangible assets held by the Company are purchased and not internally generated.
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SHANKESH JEWELLERS LTD

OTHER NOTES 1O S LANDALONE FINANCIAL 8 1A L EMEN 18

NOTES
Non Current - Other Pinancial Assets {tin millians)
PARTICUL AR M.03.202% .20 11.m202
A ! !
| Unsecured consideced good
M ; ==
Rent l\-pml- A0 ' |l‘
ToTAll il B 1.0}
NOTE?
Deferred Tax Awsets (Net) (Tin millions)
PARTICUI ARS ___Maams M020M | 310920
! ¢ {
a) Dwferred Tax Liability - ) S
- O account of difference between book depreviation
and @ depreciation il - 2 )
Deferrnd Tas Asacts i R
Onaecount of ditteremae betwaen ook deprsviation 1 10 o vl
and tax dupraciation IO 2, |
| -On avount of INAAS ‘ﬁ}? i.:'.-.'!!..;rf.é-yu(-f LM ) i
- TOTAL 16 3. 2.4
= - —— =
L
NOTES®
Other Non-Current Assets {in millions)
PARTICULARS 31.03.2025 31.03.2024 31.43,2023
L4 L4 L4
Income 1ax Denera! (AY 301020) D] DX [T
Other Deposits 10,008 R 6.00
Flectnicity Deposits 002 4
TOTAY 10 0.8 e = NS
NOTE 9
Isrverstorio (T in m(lllun&
s —
31.03, 1,03, 1,03,
PARTICULARS n:ms 3 0!'1024 2 m'zm
Finished Goods LH2IN 1,284 144 931
wir 273.04) X012 263.2(
TOTAI 1,615.54) 1,311.204 1,258 37
"Valued at Cost or Net Realisable Value whichover Is lowoer.
NOTE 10
Current Financlal Assets - Investments (2in millions)
31.03.2025 31.03.2024 31.03.2023
PARTICULARS e e e —
T L T
Orthusr invastimnt'
-Investment in Fixed Depusit 400
TUTA |
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SHANKESH JEWELLERS LTD
WSIANMMEBEANQALSJATEMEN 18
NOTEMN
Current Financial Assets - Trade Recelvables
(Tin millions)
PARTICULARS 31.03.2028 300,204 31.00.202)
t ' t

From Others

Less Allowanoe for Expactad Crodit Loss

rivahles credit Tmpaired e T = N
From Others 410 KR S
Lessc Allowance for Epevtid Credit Loss [ o "4 B f)ZA?
_ TOTAl —7mms 398,51 - 17 li

NOTE 111

(Tin millions

e Outstanding for followlng peeiods from due date of payment o
Less than 6 months 6 months- | year 12 yre 23y More than !
Und| od Trade bles < dordgoed Al M e 784 K]
Undisputed Trade Reveivables~onsidenad doubtful 0 AT, g —— +— 310
Disputed Trade Receivabdles considensd good 5 —_— -+
Disputexd Trade Receivables considerad doubttul ——= = =
Total Duc
Undue - considerad good 2.
Undue - considered doutful
Provision for doubiful debts T = [l #10)
Total Trade Receivables 788 31
w 2 in millions)
: Outstanding for following periods from due date of payment
Particulars : ]_5 e o | More than Total
445 than f months b months- 1 year 1-2yrs. 23y S
Undisputed Trade receivablesconsidered good 285 .40 [TENT - 3982
Undisputed Trade Receivablesconsidered doubrtul 143 2.31) p 374
Disputed Trade Receivables considered good
Disputed Trade Recenvables considered doubtful
Tatal Due a2 o5
Unduc - considered good
Undue - considered doubttul
Provision tor doubttul debts ) - 374
Total Trade Receivables 398.3
(¥ in millions}
Outstanding for following periods from due date of payment
Particuiaes Less than 6 months 6 months- 1 year 12 yrs. 23 yrs. M«:v::an ps
Undisputed Trade receivablesconsidered good 12254 1383 0.44 13719
Undisputed Trade Recemvables-considered doubtiul = — 0.03 249
Disputed I'rade Receivables considered good
Disputed Trade Receivables considered doubtful 1
Total Due 43958
Undue - considend good .
Undue - considered doubtful o i 77 o [E—
[Provision for doubtial debs - - 24
442

Total Trade Receivables

NOTENL2Z
Movement in the expected credat Joss allowanes (T in millions)
/ As at
Particutars wA Mf.l ",,‘ a ";;‘;m, TR 023
Balance at the beginming of the year 374 243 223
Add’ provision made dunny the year 136 131 0.20
Less: provision revensed dunng the year 2 o
Less: balances written off dunnyg the year . . o
HBalance at the end of the year 4.10 374 243

Note: In determining allowance for credit losses of trade receivables, te Company has used the praciical expedicat by compubing

account historical credit loss experience and is adjusted for forward looking information. The expected credit loss allow ance 1s based on ageing of receivables and the rates used in provision matrix

e expectid credit hoss allowance hased on a provision autric. he peovision e takes il



uivalents (tIn millions)
31.03,2028 03, 03,2023
PARTICULARS L2008 k.
1 1 1
Cash b3y 0.4 0.6
| ——— o =L
“Rank Deposits o 145 ]L‘
TOTAY 0.21 1.74) lla
NOTE1}
Current Financial Assets - Loans (€ in millions)
31.03,2028 RIS 31.03.2023
PARTICULARS m‘m 1|0'2MC 3 01'21!1 s
Current Assets (at amortised cost) = - —
“Loan 1o Nalf 129 oy ":'E
B TOTAY 0.24) 0.63) 0.52)
NOTE 14
Other Current Financial Assets (T in millions
PARTICULARS 31.03.2025 31.03.2024 31.03.2023
T 2 1
Advance To Suppliers 37 AN 3.
GST Credit Roccivable 1295 1497} [
GS1 Retund Receivable on Exports under | U1 1 (0.549 18,469
IT Refund Receivable 2 04 264 260
Drepard Expenses 7.9 P 16
—
Interest Accrued on Fixed Deposits 073 0.0 0.0
Interest receivable on loan 013 R
Prepard Rent 0.87 1.1¢
TOTAL 28.95§ 25.97} 28.64)
—
NOTE 15
Current Tax Assets (Net) (2 in millions;
3 28 03, 31.03.2023
PARTICUI AR 3 03'.20“9 31 OlMC 1 0\(20"
Advance tax (net of provisions) T R 0.09
TOTA 1 B 0,05




SHANKESH [EWELLERS LID.

NOTE 16
share capital (€ in millionn)
PARTICULARS 1.02.202% JLON.2024 30032029
T 1 1
(L Sl
[ Equity Shares, of Re 10 enchy 10 million (Previous Year - 10 million)
R 100.1x LILINL RRNL]
Equily Shares
== 100, 1000 32,00
07 2799 279
97. 2791 7.9
NOTE 181
Reconiliation Of S| Th i At The b The Year (Shares & A nt in millions
31,02.2025 0. 03.
PARTICULARS 31.03.201 31.03.2023
Nos. t Nos. 4 Nos. S
| (A)] Cquity Share o - ’ ¥
1] Shares Outstanding at the beginning of the year . o 279 2.74 7a| 279
2| Additions during the year i =l —
1) Bonus Shares issued dunng the vear (Refer Note 16.6) i« 07 )
3| Deductions during the voar o 1
4| Shares Outstanding at the vad of (he year 9.7 97,6 2.79 7| 279 77,
NOTE 182
Rights Preferences and Restrictions Attached to Shares:
The Company' has only ane class of equity shares having face value of Rs. 10/ each. The holder of the equity share is entitled to dividend nght and voting right in
fthe same proportion as the capital pard-up on such equity share bears to the total paid-up eyuity share capital of the Company. The dividend proposed by Foard of
Directors is subject to approval of the sharcholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares
will be entitied to receive the remaining assets of the Company in the same proportion as the capital paid-up on the equity shares held by them bears to the total
pand-up equity share capital of the Company
NOTTE 183
Details Of Sharcholders Holding More Than 5% Shares In The Company
PARTICULARS 31.03.2125 31.03.2024 : 31.03.2023
No. of Shares % of Holding No. of Shares % of Ilolding No. of Shares 2 of Holdini
(A) | Equity Shares
Name of Shareholder
1] Kantiial K jain 247 24.50% 0.09 24.79% 24.79%
2| Manoj K Jain 2.6) 26.77°% 0.7 2676"% 26,76%
3 Mabenver K jam 2.2 2290 ) 22.90%) 11.61"%
Total 7.27) 74.46° 2. 7446 63.1
NOTE 164
Aggregate number of shares issued for bonus, rights, buy back and for consideration other then cash during the period of five years immediately preceding the reporting date
(Shares in millions)
(Aggregate No. of Shares) for the year ended
FARTICULARS 31,03.2025 | 31032024 | 31032023 | w0202 [ 3103200
1] Fuily Pard up Equity Shares by way of Bonus 17'.4“
NOTE 165
Shares held by promolers as at 31st March 2025
Shares held by promoters at the end of the year % Change during
Sn__ Promoter Name No of Shares | % of Total Sharcs the Year
1] Mahavir K jain 224 2.9 0,00%
2| Manoj K Jun 261 26,76% 000%)
3] Kantilal K Jun 23] 26.79% 0.00%
TOTAL 7.27 74.46% 0.00%
Shares held by promoters as at 31st March 2024
Shares held by promoters at the end of the year % Change during
Sn_| Promoter Name No of Shares % of Total Shares the Year
1| Mahavir K Jain o .64 = Zh _‘)1_’8‘
2] Manoj K Jain 0.7 0004
3| Kantilal K Jain .64 .00
TOTAL 208 97284
Shares held by promoters as at 31st March 2023
Shares held by promoters at the end of the year ¥ Change during
Sn_| Promoter Name No of Shares % of Tolal Shares the Year
1] Mahavir K Jain 0.3 11.61% 000
2] Manoj K Jain 07y 2676\ D00
3] Kantilal K Jain .69 24.79% 0.00%)
TOTAL 176 63.16% 0.00° 4
NOTE 16.6
Issue of Shares under Bonus

During FY 2024-25, the company issued bonus equity shares in the ratio of 25:10, i, two and 4 half bonus shars for every

one share held, of face value 110 each.

-y WO e 4



SHANKESH IEWELLERS LID.

OTHERNOTHS 10 SIANDALONU FINANCIAL STATEMEN 1S

NOTE1?
Other Equit (Tin millions)
PARTICULARS 3103302 32008 3100207
L4 L
(0| Secur
Balanee an the beginmhng of the year .52 M A7 645
Add: Additions during the year :
Less . Utilised Tor Sares Issue EAPCImeN J
Less : Utilised for issue of Bonus shares (64,52
i Balance at the ond of the year 4 4.9 4.5,
{n | Other Comprehensive Income. N
Ralance at the baginning ot the yoar 174 147
Add: Remeasievments of Net Deflned Bonelit IMlans (AL (01 1.67]
Balance at the ond ol the year 1,164 1.24 1.67)
S —— . z e X ~ L, Lot
() | Retained Bacnings
Balance as the beginning of the year r.22 38111 2766/
Add: Profits atiributable to owners of the compony EGAE 128.11 10444
Lews; Bonus Tssae of Shares ___(5.20] . R g
Ralance at the omf of the year w711 500224 381.11
L TOTAIL 908.27 575,000 117,30
NOTE17.

Nature & Purpose of each Reserves under Other Fquity

(a) Securities premium reserve : Sevurities premium reserve is created due to premium on [ssue of shares. These reserve is utilized in
accordance with the provistons of the Compandes Acy, 2013, In current vear it 13 utilised for share tssue expenses and bonus lasue of shares.

() Ttems of Other Comprehensive Income

(1) Remeasurements of Net Defined Benefit Plans ; Dilferences bdween the interost Income on plan assets and the rotum actually
achicved, and any changes In the [labilitics over the year duc to changes In actuarial assumptions or experience adjustments within the

plans, are recognised in other comprehensive income and are adfusted to retained camings

Retained Earnings : Statement of Profit and Lass arc the profits that the Company has carned till date, less any transfers to general reserve.

fe)
dividends or other distrib paid to sharehold
NOTE 18
Non Current - Financtal Liabilities - Borrowings - Lease Liabilitles (@ Ln millions)
3.2025 31.03.2024 31.03.2023
PARTICULARS - L2 :
1] Present Value of Lease Obligations (at amortised cost) 5.47] 7.8
{Rufor Note No 46)
TOTA 547 7.
NOTEWMW .
Non current - Long Term Provisions (in millions]
31.03.2025 31.03.2024 31.03.2023
PARTICULARS 0 2 0
1| Provision for Gratulty payably 295 2.29 159
TOTA 2.9 2. 1
|




SHANKESHJEWELLERS LTD
OTHER NOTES TO STANDALONE FINANCIAL STATUMENTS

NOTE20
Current - Financial Liabilities - Borrowings (€ in millions,
31,03 03,2024 31.03.2023
PARTICULARS 1,03,2025 31,0320
A ? 7
(A) | Secured Barrowings :- (at amortised cost). b e ol
1] Loans Repayable on l\'lll.\[\\l From l‘-lll_ki —_ = | ) o
™ Rank OC OR7 B¢ 2z B2
Pemand 1 oans 600 X 700 B
(B) sans repavable on de sth ) 77__ — L
Unsevured Loans from Sharcholdens B 1.6 u(”
G (S
(3] Unsexured Loans and advances from n_'_l.!!-\l artivy ] =1
[~ | Unsccurad | oans from Directors & Relatives of Dinvtors - 160.5( (R 15, %
TOTAL 1,448.3 1,085.77 943,97

The Company has availed ¢
purposes. These loans ane sovund by fint pani passu dharge

directors & their relatives.

ash crodit facilities and demand Toans from HDFC Bank and Kotak Mahindra Bank for working capital
by way of hypothecation of entire current assets and prrsomal guarantee of

NOTE 21

Current - Financial Liabilities - Borrowings - Lease Liabilities 2 in millions)
31.03.2025 31.03.2024 31.03.2023
PARTICULARS
2 2 L4
1] Present Value of Lease Obligations (at amortised cost) 239 447 -
(Refer Note No 46)
- TOTAL 2.39 4.47
NOTE22
Current - Financial Liabilities - Trade pavables (in millions)
PARTICULARS 31.03.2025 31.03.2024 31.03.2023
2 2 2
(A) | Micro and Small Enterprises.
1| Trade Pavables for Goods R g 437
2| Trade Payables for Expenses E | 0.2}
1 . 43,
(B) | Others B I |
1| Trade Pavables for Goods - 170.2
2| Trade Pavables for Expenses 6.7 0.84 25
o N 6.73 0.86 172.84
TOTAL 6.73 0, 216.75
NOTE 22.1
Micro, Small And Medium Enterprises Have Been Identified By The Company On The Basis Of The
Information Available.
PARTICULARS 3!.()3{,'.’.01’!' 31.()3‘.2024 31 0:.'_'0’11
(A) ] Dues remaining unpaid as at 31st March
4 14391

Principal

Interest on the above

payment made to the supplier beyond the appointed day during
the vear.

(B)

Interest paid in terms of Section16 of the act along with amount of

Principal paid beyond the appointed date

Interest paid in terms of Section 16 of the act

Amount of interest due and payable for the period of delay on

© |payments made beyond the appointed day during the year

Further interest due and payable even in the succeeding vears,

D)
the small enterprises.

until such date when the interest due as above are actually paid to

Amount of interest accrued and remaining unpaid as at 31st

® {March




SHANKESH IEWELLERS 11D
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NOTE 222

frade Payables ageing schedule
As on 31.03.2025
(% in millions)

Particulars

—Lens than Lyy, 1-2y18, 23 y1n

1) MﬁML . 3
¥ ——— %

MSME - Undue i s =
[Others - Undue —_—e SIS N
i s —— e =29

Particulars ) yil a .
Leas than 1 vy, L2 yis, Z3vin [ Siore than 3 Total

0.0

| O
Uh\ l’lspuh\l ducs- MSME

(iv) Disputed dues-Others

Total Due
MSMI - Usidire v e R ————
Othens - Undue = - ——

[ Total
2 omillions)

Particulars w-Oant|lnx For h_.llluwlu peviods from due date of payment
Less than 1 yr. 1-2 yrs. 2-3 yrs. More th Total

(i) MSME 430 0.00) 1
172,82 0.0 4 172,94
% — = IS, SN 8L Lo

11) Othen

(iii) Disputed dues- MSMFE
216.74

vy Disputed dues- Others

Total Due

MSMF - Unduc ) - AL — =11
Othess - Undue o B N

L Total

NOTE23

Current - Financial Liabilities - Other Financial Liabilities (2 in millions)
31.03.2025 31,03.2024 31.03.2023

PARTICULARS
2 2 1

4.37) E
3.3

3.13

1] Interent pavable on Bank Facilities
2| Interest pavable on Unsecured loans

TOTA 4.37]

NOTE 24
Current - Other Current Liabilitics (¥ in millions)
31.03.2025 31,03.2024 31032023

3,
PARTICULARS 2 1 z
1.57) 1.5 1.81

Outstanding Expenses . - S—
1.6 473/ S3.164

2| Statutory Dues Pavable B =
3] Advance from Customers 7.20¢ 12.87] 30.47]

-

61.77] 65,04

TOTA 10.49

NOTE 25
Current - Short Term Provisions (2 in millions)
31.03.2025 31.03.2024 31.03.2023
PARTICULARS
7 [ 4
(A) | Provision for employee benefits 3 - B o
) K 121 6l
0.

1| - Provision for Gratuily
TOTA 1. 1.21

NOTE 26
(T i millions)
31,03.2023

Current 1ax Liabilities ’Net!
‘ 31,03.2025 31.03.2024 03,
2 ?

PARTICULARS T

(A) | Provision for Statutory Liabilities
7.44 (45

1| - Provision for Tax (Net of Taxes paid)

TOTAL 744

’




NOTE 27
Revenue From Operations Wi i
PARTICULARS 31.03.2025 31.03.2024
T 4
(A) Fi 1 wellery*
L R EITT. T
ESEEEESS e 13,915.62 ‘10_,526.6_7
(B) | Revenue Fro;s?lep—fsai;s - ==
1} Jobwork Income T T
= =—— — o = 122.64 97 ._1_6
T horan 12,09%.24 10,617.53

*Sales for the vear ended 31st March 2025

and 31st March 2024 are net of Goods and Service Tax (GST)

NOTE 28
Other Income

(Zin millio

PARTICULARS 31.03!.20?5 31 .032.2024
1] Interest Income on Fixed Deposits 0.85 0.10
2] Interest Income on Security Deposit 0.26 0.24
3] Gains on Sale of Property, Plant and Equipment Y 0.91
TOTAL 1.11) 1.2
NOTE 29
Cost of Material Consumed (Z in millions)
31.03.2025 31.03.2024
PARTICULARS X X
(A) | Raw Materials
1] Opening Stock 5 4
2| Add : Purchased during the year B o 11,1}1(@* - ‘)_926_10
3] Add : Labour Charges 328.10) 291.62)
4] Less : Closing Stock 4 7
TOTAL 13,559.16) 10,219.92)




NOTE 30
Changes In Inventories Of Finished Goods, Work In Progress And Stock In Trade (Zin millions
; .03.2024
PARTICULARS N8 ne
(A) | Einished Goods E=
1] Opening Stock 1,281.14 i 993.1
2] Closing Stock 138280 1,284.1
i - (58.66) (291.04)
(B) | Work in Progress
1] Opening Stock - 30.12 265.26
2| Closing Stock B 27304 301
- (242.93) 235.1
B o - TOTAL (301.58) (55.90)f
NOTE 31
Employee Benefits Expenses (Tin millions)
PARTICULARS 31.03(.2025 31 .03(.21)24
(A) | Salaries and wages
1] -Directors Remuneration including ex-gratia 64.56 90.54
2| -Salaries, Wages & Bonus 31.03 53.72
(B) | Statt welfare expenses
1] -Staff Welfare 033 0.21
(C) | Gratuity Expenses 0.70 0.49
TOTAL 96.62 144.9
NOTE 32
Finance Cost (Lin millions)
31.03.2025 31.03.2024
PARTICULARS F 2
(A) | Interest expense
1] -Interest on Bank Facilities 81.25 73.03
2| -Interest on Income Tax 1.8 073
3] -Interest on Unsecured Loans 15.64 27.51
o 98.74 101.27]
(B) | Other borrowing costs B B -
1| -Bank charges and Processing Fees 6.1 3.9
6.1 = 3
(C) | Lease Interest Expense 0.93) 1.31
0.93 1.31
TOTAL 105.83 106.52

3
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/ OTHER NOTES TO STANDALONE FINANCIAL STATEMEN
NOTE 33
Depreciation And Amortisation Expenses i 024
31.03.2
PARTICULARS 31.0.:,2025 -
1| Depreciation And Amortisation Expenses 3.8 3.77)
# 2] Depreciation on ROU Asset ) ’ o - 1 60) 4.60
P TOTAL 5.4 8.37
NOTE M4
Other Expenses in mi
31.03.2025 31.03.2024
PARTICULARS 2 B
1] Payment to Auditors i 082 0.5
2| Courier Charges o R . 2.54
3] CSR Expenses - — 283 2.47
4] Clectricity Expenses T 0.31 0.26
5] Exhibition Expenses 8142_-- _8‘_1%
6| Interest on Late Payment of TDS 291 1
7] Insurance Expenses 1.47) 1.77]
8] Other Expenses 1.7 - fOﬁ
9] Provision for ECL. a _— 036 S 1.31
10| Professional Fees o o I YT | 0.71
11] Rent Expense 029 _03‘
12| Rent, Rates and taxes o — 077 0.13
13| Repairs & Maintainence 0.85 0.59
14| Travelling expenses . 2.93 2.53]
TOTAL 30.59 22.83
NOTE 34.1
Payments to Auditors (2 in millions)_
31.03.2025 31.03.2024
PARTICULARS 2 3
(A) |, Asan Auditor
1] Statutory Audit Fees 035 0.2
2| Income Tax - ) 047 029
3] Certification and Other Services S - g
TOTAL 0.8 0.56
(Excluding GST) .




NOTE 35
(Zin millions

Corporate Social Responsibility Expenditure
; 03.2025 3103204
PARTICULARS __35’:’;__’— -
1A - - g 24
Amount required to be spent by the company during the year e 28y T
2| Amount approved by the board o o 3.6 ____,,;.3-«
31 Amount of expenditure incurred on; I SS—
i§ Construction/ ﬂqu_li.Aﬂiti(ﬁ\ of a\-ny_a\ssol ) 7 7 i Y __'__2’47'
i} On purposes other than (i) above R D ..
4] Shortfall at the end of the _\E\T o . ) ]
5| Total of previous years shortfall | e : (S
6] Reason for shortfall IS : 5
7| Nature of CSR activities Relief of poor and distress, edAucationa{ and
medical relief to the needy, animal welfare,
healthcare.
NOTE 36 . o
Income Tax Expenses (2 in millions)
31.03.2025 31.03.2024
PARTICULARS z X
1| Current Tax 137.40) 44;80
2| Deferred Tax B 191291~ (0.59)
3| Short Excess Provision for Tax (0.03) 0.02
Total Tax Expenses 137.17] 14.23

NOTE 37
Earm&]uity Shares (EPS) ( in millions)
31.03.2025 31.03.2024
PARTICULARS =t - P
(A) | Face Value per Equity Share - 1000 1009
(B) | Basic Earning Per Share (Rs.) i
Net I’r.nﬁt after Tax as per Statement of Profit and Loss Attributable 403.15 128.11
lo Equily Shareholders (Rs.) . ) -
Adjusted weighted average number of equity shares outstanding 977 279
(No.) for calculating Basic EP’S - 4
3| Basic EPS (Rs.) . - 41.27 45.90
(B) | Diluted Earning Per Share (Rs.) I S
Net Profil.after Tax as per Statement of Profit and Loss Attributable 403.15 128.11
to Fquity Shareholders (Rs.)
2 Adjusted weighted average number of equity shares outstanding 9,771 279
(No.) for calculating Diluted LIS ) ' 1
3| Diluted EPS (Rs.) ] ) 4127 4590




SHANKESH JEWELLERS LTD

NOTE 38
Conti t Liabilities & Commitments
PARTICULARS —_omaes | a2
T 7
(A) |Contingent Liabilities
1 income Tax Demands . RN o A0}

Note 39
Defined Benefit Plans

The Company participates in a number of defined contribution plans on behalf of re
valne of contribntlons payable darivg the
1in the balance sheet are those relating to the prior

levant ‘l'rwuuu-l Any expense

recognised in relation to these sehemes represents the peerined by the Company at
rates spevified by the rules of those plans. The only amounts include
months contributions (hat were nof due to be paid until after the end of the reporting pertod

The major defined contribution plans operated by the Company are as below

a) Provident fund
In accordance with the Employee’s Provident Fund and Miscell
Company are antitlad to reveive benefits in respect of pnwidcm fund, a defi
and the Company make monthly contrbutions at a specified percentage of t
contributions, as spacified under the law, are made to the provident fund administe
India, The Company has no further obligations under the fund managed by the GOl beyond its
which are charged to the Statement ot Profit and Loss in the period they are incurred. The benefits

their retirement or Tesignation from the Company.

ancous Provisions Act, 1952 eligible emplovees of the

ned contribution plan, in which both employess

he covered employees” salary. The

sred and managed by Government of
monthly contributions

are paid to employees on

b) Gratuity
ofined benefit retirement plan covering eligible employees The

a< an obligation towards gratuity, a funded d
loyment or on termination of

p sum payment to vested employees at retirement, death while in emp
the emplovment of an amount equivalent to 15 days salary, as applicable, payable for each completed year of service,
without any payment ceiling. Vesting occurs upen completion of five years of service. The Company accounts for the
liability for gratuity benefits pavable in the future based on an actuarial valuation. The most recent actuarial valuation of the
+ value of the defined benefit obligation was carried out at March 31, 2025 by an independent actuary. The present
value of the defined benefit obligation, and the related current service cost and past service cost, were neasured using the

The Company h
plan provides for lum

projected unit credit method.
(A) Reconciliation of Opening and Closing balances of Defined Benefit Obligation (DBO) (T in millions)
31.03.2025 .03.2
PARTICULARS ! 03‘20" = O'ZM

1 |Defined Benefit obligation at beginning of year 3.5( 246
2 JCurrent Service Cosl 0.49 0.23
3 |Past Service Cost ] =
4 |interest Cost 021 016
5 Actuarial (Gains)/Losses on Obligations - Due to Change in Financia ] |
“ JAssumptions 0.13 0.08
6 Anuan_a_l“ !Gam_a)/ Losses on—O_bhg;t?ux_\: “Dueto l'xpemu’_ . - _(O(ﬁ e 0.49]
7 Bt‘nl."lb Pﬂld o = = =y o B o . E
8 |Defined Benefit obligation at year end 4.33]

(Tin millions)

(B) Amount recognized in Balance Sheet
PARTICULARS anas L
Present Value of DBO
Fair value of Plan assets
Liability/ (Asset) recognised in the Balance Sheet T}

Funded Status [Surplus/ (Deficit)]
Of which, Short termn Liability
Experience Adjustment on Plan Liabilities: (Gain)/ Loss |-

olu|w|wie]=~




S-HAMSILLMLM
() Expenses recognised during th
Lo (2 In millions

PARTICULARS 31.03.2025 31.03.204
t [
(A I

1 JCurrent Service Cost
——t
2_ Past Service Cost = =
3 INetinterestCost  ———— . = . .
021 0.16

4 |Expenses recognised mP & 1. . . !
- ekt 0.70f 049

D
(D) Expenses recognised in Other Comprehensive Income (OC1) (2in millions)

PARTICULARS 31.03.2025 31.03.204

Balance at start of vear (Loss)/ Gain
Actuarial (Loss)/ Gain from changes in financial assumptions

Actuarial (1 oss)/ Gain from experience over the past vear
Re-measurements on Plan Assets -

Return on Plan assets, excluding amount included in net interest on the
net defined benefit liability ) (asset)

5 |Balance at end of year (Loss) / Gain

e | AN -~

0.1 0,55

(E) Actuarial Assumptions

U3.2025 31.03.2024
PARTICULARS L 03' 2
6% p.a 6% pa
6.7% p.a 7.2% p.a
5% pa 5% p.a

1 [Salary Growth Rate
2 |Discount Rate
3 |Withdrawal Rate

4+ [Mortality TALM 2012-14 (UIL) | TALM 2012-14 (UlL)

8.15 vears T 789 years

5 |Expected w%}ln‘d average remaining working life

(2 in millions

(F) Movement in Surplus/ (Delﬁclt)
.03.2025 31.03.2024
PARTICULARS & 03'2"1 ! 3‘

1 |Surplus/ (Deficit) at start of year - .
2 JCurrent Service Cost (0.49 (0.33
3 |Past Service Cost ) .
4 |Net Interest on net DBO (021 (0.16
5 |Re-measurements gain/ (loss) 13

6 JContributions/Benefits paid ) ) i 1 - -
7 JSurplus/ (Deficit) at end of year (0.70)* (0/19&

(2 in millions)

(G) Sensitivity to key assumptions
31.03.2025 31.03.2024
PARTICULARS . ~
nt S v N

Jicrease by 0.5% 4,19 3.3
(% change) -3.38% _~128‘z,
Decrease by 0.5% 44 -
(% change) 3.66% 3
Galary Growth rate Sensitivity o =
Decrease by 0.5% - T aay 354
(% change) T 226% 242%

“|increase by 0.5% 4.2% 341
(% change) 2.44%| -2.50%]
Withdrawal rate (W.R.) Sensitivity o =
W.R. x110% 4.36 ?.32
(% change) 072% 9:_‘,6?'
W.R. x 90% 4.3 347
(% change) D.71% 0.83%




NOTE 40
Related party transactions
(A) List Of Related Parties Where Control Exists

And Relationshiy
Particulars
T_JKantilal fam Relatianshlp
2 |Kantilal Jain Promoter & Director we.t 26.03,.2025
A [IMahavie Jamn — e [M'!!'l f'f Director 1ill 25 00,2025
4 Manoj Jain 0 e Promater f Director ) il
5 |Sunita Jain - Promoter & Director
o [Sushila K Jain —_— - Wife of Dirnctor E
7 |Swimm "ai“ e S Muother of Direetor e e =
§_|Mabavir Inin HUF = = Wil of Director =
= —— TILIE oof Thrector
9 M. E T e s N I
anoj Jain HUF TIUE of Director
(B) Transactions with related parties (2 in millioms
PARTICULARS 31.03.2025 31.03.2024
T 2
(i) | With Key Managerial Personnel o T
1| Directors Remuneration & ex-gratia R
2 Manoj Jain 32 45,24
Mahavir Jain 32 ~ 15
| 2] Interest on Loan = = ]
Manoj Jain 91 11.02
Mahavir jain 11 445
Loan Accepted
Manoj Jamn 54.93 51.008
Mahavir Jain 49 59 56.14
4] Loan Repaid
Manoj Jain 3218 41.31
Mahavir Jain 46.01] 58.13
(ii) | With Relativ. Key Managerial Personnel
1| Salary & ex-gratia
Kantilal Jain B - 133 383
Sunita Jain (Salary) - T 204
Swimmi Jain (Salary) N B 198 1.98
Rent Paid
Sushila K Jain 1.50 1.5
3| Interest on Loan
Kantilal Jain 0.94 2.27
Sunita Jain 0.61 B 29§
Swimmi Jain 1.2H 261
Sushila K Jain 1.35 2.14
Loan Accepled - Sl
Kantilal Jain o .73 32.39)
Sunita Jain 28.30) 26.38
Swimmi Jain 2.25 1991
Sushila K Jain . 25.05 58.19
5| Loan Repaid
Kantilal Jain B 4181 26.38
Sunita Jain 3.67] 45.04
Swimmi Jain 17.27 9.0¢
Sushila K Jain 25.63 66401

Note: The transactions with related parties are made in the normal course of business and on terms equiyal

prevail in arm'’s length transactions.
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) _Balance at the end of year
(T in milllons
PARTICULARS 31.03.2025 31.03.2024
T 1
(i)
1| Un Loan Balance
Meswf Jata = T === Y
Mahavir Jain - :-__ _—— e —
|| Kantilal Jain e ﬁ_ e = AT ST
Sunitastn 0 0 SN - SRR T
Swimmi Jain — -y ———
Suehila K Jain 0,60
2| Rent Payable — e — ——]
Sushila K Jain e i i = S T
3| Salary Payable =
Kantilal Jain g 0.m
Sunita Jain y (.14
Swimmi Jain - 0.14
4| Director's Remuneration Payable
Mamyj Jain 0.09 : 0.1
Mahavir Jain 0.54 0.04
5| Interest Payable/(Receivable)
Manoj lain 4 1.
Mahavir Jain N 0.
Kantilal Jain . 0.33
Sunita Jain 0.1
Swimmi Jain (0.13, 0.
Sushila K Jain 3 0.
Rent Depusit Clusing Balance
Sushila K Jain 2.0 2.00

-— TR
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No‘[‘E 41
[ncome Tax )
A) Current Tax Liabilities (Net)
X (L in millions
PARTICULARS 31032025 31032024 :
1| Opening Balance g ] |
2] Add : Current Yax Provision for the yegy | 0.45
3| Less : Taxes Paid T NEZT Al
4] Short/ (Excess) Provision fo - 130 4 117
AR T Tax — (M)
5] Closing Balance . — Oy 0.2
71 (117
The closing bala f iabili
closng dalance of current tax liability is el of advanee tax and tas deduc ted ol sotmee
(B) Deferred Tax Assets (Net) (2 in millions)
n milhions
PARTICULARS 31.03.2025 31.03.2024
1] Opening Balance ! 340 ! 7 644
2| Add/ Less Dcfgri\\( Tax Chaj_gc /(C ﬁ() to Statement of P&l S 0.5
3| Add/Less - Deferred Tax Charge/ (Credit) to Statement of OCT 0.0% 0.4
4] Closing Balance 3.6 3
_{C) Summary of Income Tax Expenses (2 in millions)
PARTICULARS 31 .0?:2025 31 1)3{.2024
1] Current Tax 137 4 H8
2| Deterred Tax 020 (059
3| Short/ (Excess) Provision for Tax (0.03 0.02
Total Tax Expenses 137.17] 44.23

(D) Movement in Deferred Tax Assets & Liabilities

(T in millions)

Charge/(Credit) to Statement of P&L

Charge/(Credit) to OCI

PARTICULARS
31.03.2025 31.03.2024 31.03.2025 31.03.2024
1] Property Plant & Equipments and Intangible Assels on 001 s
2| Provision for Employee Benefits (0,18, (0.12 (0.03) (014
3] Provision for Expected Credit Loss (0.09 (0,33 -
4| Lease Rental (.03 (.13
5] Interest unwinding on security deposit (0.01 (0.01 - -
Total (0.20§ (0.59) (0.03; 0.14
(E) Taxation (¥ in millions)
- 31.03.2025 31.03.2024
PARTICULARS 2 2
Tt incomne tax expenses for the year can be reconciled to the accounting
rofi follows:
Profit Before Tox ( Before Exceptional Items) 540.32 172.34
applicable Tax Rate (in %) 25 l7‘i j 2517%
2| Computed Tax Lxpenses 13599 +3.38
3| Ada () Tos Bt of o —
Net:Expenses Disallowed & IND-AS Adjustments 1.41 142
= 141 142
4| Current tax Provision 137 40 44.50
SJ Effective Tax Rate (in %) 25,43% 25.9




SHANKESH JEWELLERS LTD

OTUER NOTES T STANDALONE FINANCIAL STATOMINTS
NOTE 42
Ratios
Sr No. Ratios N ™
- i umerator Denominator 1012025 | 1.03.2024
1 |Current ratio (in timos) Toal Variance
—_— QTN CUrT anwts | Total current liabilitios 148 1.50 944"
2 |Debtaquity ratio (in times) Total Debt (Borrowing + Lease S S (RS e b - +
Linbiity) Sharcholders Fquity 145 1 A2 0.52%|
B e it - (R
Farning for Debt Sorvice = Net Profit ) - i -
3 Dol neny : A X -
boe coverage ratfo (in times) afler taves 4 Non eash operating FHBUSANICE™ Mot s TSI 47 | 9T
. o ponese repayments
4 eturn on 3 — e
e pequitsratle (%) INeUProficATer Tan Average Shareholders Fauity Mizw D77 110887
s o entony turmover ratio (in times) _ JCost of Goods Sold . l\\'vrmn- in\'v-r;ivury e 205 7.90 14575
; rade awvivables tumover ratio (In times) Revemue from operations ’ Average trade recoivablon D6l /Al 605}
rade payables turmover ratio (in times) Net Puryhases Averape trade payablos w53 100.00%)]
TN\ WAL o | ’ 1 O ol -
Averape working caphal (Lo
s Net capital turnover rato (in Hmes) [Revenue from operations Total current assets lean Total 1823 M ~10.40%
current Habilities)
Al Denees. SIS Waresy. Sy
9 |Net profit mtio (in %) Net Profit After Tax Revenue from operations 287 12% 1AM
Capltal employed = Tangible
1€ [Retum on capital employed (in %) FEamvings Infore Interest and Taxese [Networthid Total Detdt + Deferred 9. 4 9% 357
ay 0 o
Fax Liability
Hime welghted Average f
11 [Retum on investment (in %) Income generated from Investments thvostanis . 2007
Remarks:

1) Debt Service Coverage Ratio - Favourable gold price movement leading to increased profits leads to better Debt Service Coverage Ratio

Trade Payable Turnover Ratio - The Trade Payables Tumaover Ratio has improved during the year primarily due 1o a reduction in average outstanding irade

pavabies. The Company of { its creditor cyele through timely settlement of supplier dues and efficlent working capital management, resulting in higher
turnover of pavahles relative to purchases

3)  Return on Equity Ratio, Net profit Ratio, Return on Capital Employed Ratio - These ratios have registered an upward movement primarily on account of
improved profitability margins, driven by favourable trends in international and domestic gold prices. The rise in gold prices contributed to enhanced gross
revenue realisation and higher contri margins, thereby augmenting net camings available to equity shareholders for the financial year,
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OTHER NOTES 10y STANDALONK FINANCIAL STATEMENTS
NoTES

puring the year the company hae boey sany
The Company has filed quarterty ety o

ooed working ca

PHATOANC) lining 4y g
SIS (‘e o * NN 0f K et 1y AR Tt Ik o the

A :
AT W ek by, Which ave in AR W I e bk of

Ik of secnrhy of currom Anmetn(C A)
CConts ither than thowe ay wet it below
T in millions)
Name of the Rank \‘ A
Quadter Meunt Am :
Frded Alacloned us por e pet Difference on Crom :"'A’.ﬂl”"l.'
Malemenis hooks Rogh =
It L. SN .17 ) i — iwiw ¢
2 Hedybng gain/ Vs ineluded in sock valuatiom
WAL Y
" X belce: ) EULLY P8 1Mt et o atsho, e St e v
HDFC Bank/Kotak Rank R & —— —
ey Note Wk Per 3 Ty = e — 117 grdeonsibered at the time of bank sibmission
o 2 21150 % 2100 /5 (22700
ae - - - —- — - Abann fewe varkatbona ae attribwstabile 1y
(1erhenission of statements i bank pending
Mar 0¥ R T A (Y RRR e of purartenfy aee At ing wivtrhe
@ in millions)
: Natuee of
Name of the Ban) CA offered Aimaiing stonnt Difference an Grass Reanan for
dinclnard aa per anper "
™ i state, in betks Racia difference
(e / 1262 :
S - I~ — L. . v y
HOFC Rank /K otak Rant Rt "2 I 127 7) (| "ot amannts rported 1 Bank tie 1
T Nt helow 1048 30 WG P S o statements to hank pending
540'd L L2 e koeirs o kb o oot
171847 L7165 (1,
AN (W
Wmmnm.
Sevured against charge on present and futuns stk and Bk debste, TTHRFEARY O Commenial gremtiscs of company, personal puacantoe of [ Hrectors)
NOTL &3
Reconciliation of Profit as per IGAAP and IND-AS on First tim ion of IND-AS (X in mittions)
Particulary 31.02.2024 31.03.2023
Profit e por KA AT 129 39 10652
[Provision for Empiovee Renefits 1 (049 (258
Leas Renial 1 (51
Interest unwinding on AUty deposit 3 (Q05)
Provision tor Expecnnd Credit Lows 4 (131 (020
Octerid g2 impact on ahove adrstmcnts 7 0.60 0.7
Profit before tay as por IND-AS 12301 10443

Note 1 - Provision for Laployee benefite

Ind AS 19 Emplovee Benefits
the projected unit credit

requires all emplovee henefit habilties {eg. gratunty, leave enc.
through retained

ashment) 1o be measured using
method. Under Ind AS 101, the difierence between the previous GAAY and Ind AS yvaluation is adjusted
*armings 25 on the transition date and in subsequent years through Profit & Loss a/¢and OCI

U*l.l\d&llb.alsrrm—num tight-al-use assets and lease labiliti As
ol thr nghi-oi-vse aweet and frierest on the fease Lability

uence, & lessee ecognizes deprexiation

Undex Ind AS 109 and Ind AS 101, interest-frec or below-market secunty deposits (e, Jowse deposits) mimt he discounted 1o
present value on the transinon dare. The difference between the transaction amount and the present value i

ecopgnized as

Under previous CAAP, priwvision for {inancial asset is B on specific identify
assessment of tecoverability of assets. Under Ind AS 109, the Com
ECORNIZING the allow Ance for agsets

meethod based on management
pany is required 10 apply expected credit joss model for

Netc 6 -1 ax impact gn adjustments
Ketained carnings and statement of Profit and Toss has boen adjusted comequent to the
corresponding impact 1o deferrod |

1nd AS transition adjustments with
ax. wherever applicable




"'“““'““Mm Mala
P — 31.03.2024 {2 in milions)

Peovinwe Ketoct of teansition 1a e
Pravi
CAAP I AS INDAG nx:;:c Fifort n'l”l;nz;m:mln IND-AR

Dvfermad tan assots (net)
@) [Financial Assets —
R T —

RRENT ASSETS A
_(8)  [Fnancial Assery =
(i) Tradde Rixvivabkes
(i) Others financial assots

40228
= L

o)
—_— 1
The previous GAAP figures have boen ot

437 1%

sl to confirm e Ind AS presentation requirements for the purpose of this note

X in milhions;
31.03.2024 01.,04.2023

FQUITY AND LIARILITIEY Previous Tt of tranaition INDAS Previous Cftact of tianition to

GAAP 10 Ind AS GAAP Ind AS IND:AS

EQUITY
{a)_Ouher Equity

Reservas i surplus = AR08 [ELT | 5750 150, (38 WA

LIARILITIFS ] BN T
INON-CURRENT LIARILITIES
{a) [Financial Laabiites

i) Borrowings .
{11) Loase: Liability - 7.86)
) [Provisions - 22

19
2z
£
X

(CURRENT LIABILITIES
(a1 |Financial 1iahilines

1) Borrowings
(1a) Loase Liability : a4 447
) ~ iwoms . 121 121 [ 1o

The previous GAAT figures have been reclassified to confirm to Ind AS presentation roquirements for the purpose of this note.




NOTE 46

e OTHIR NoYE SHANKESH IEWELLERS LTD.

The Company adopted Ind AS 116~
e 6 "Leases” A
Jease liability at the sesand applied the
. e At Ihase I‘-\vm:w\:\d :ih( *
e

A a2 accruals. The wes
of initial application. Interest on lease liabilities i‘:‘(u\';l;l:('l
T f_‘m\pam has fease contracs for Offive premise .
The Company’s obligatioy
e andﬂm'\‘:‘ under its leasesy M secured by (he
. b ; Tt s ased assel. The (

' ta . ) ‘. 4 ; om,
options which are further discussed below RSB PORMEEDEm . The'e
The Company applies the “short-term Jease’
Terms of Cancellation and Excalatian
The Leases are cance

andard 1o the
winteyd

value of the

: loase .
adjustmoents (or Prepavments and DSC Contracty using th

M the INCrvmenty
AVERaRC INCrementy
akhs for e I

 madifted vetrospective method Consequently, the Company recorded the
”| “’xh' aned thye riytht of 1ous aaset ) valie orpial bo the lease liabilivy snhipet to the
e T bt applicd o lvase liabilitio recognised in the Balance Sheet at the date

llnrrn\vinp_ "
| bonrowing,
ir.
ented in ) Ry

n Mamby; They have o hewse term of 5 yean

Tessor's title o the fe. i i
pany is restricted from assigning and subleasing

nse contract include extension and termination

revognition exe [
BNition ey mptions for leases whose term §s 12 months or less

Hable by giv
V BIVING one moy Q .
& nth natice by either parties and these does not carries any escalation

(A) Leases as lessee

i) The movement i iabiliti :
ement in |oase liabilitios during the year (2 in millions)
1,03,
Tartwoninrs 3!,03(1025 2 03'2924
Opening Balance 3
e 123
AR o O e vt = — 9 T )

(kr«oénnaed dux:mg the vear

Finance costs incurred during the vear &7 e
Pavments of Lease Liabilities G40 L
Closing Balance Z =

2 in millions)

(ii) The carrving value of the Rights-of-use and depreciation charged during the year :
31.03.2075 31.03.2024
Particulars 7 7
Opening Balance ny '~—4V:
X (L X4
Additions during the vear - -
Lease Expired / thrf-rd R e
Depreciation charged during the year 5N 53
Crosrng Sndvarvce —
(@ in millions)
31.03,2025 3L03.2024
Particulars 2 4
460 4560
Depraciation expeose of right-of-use assets 05 )
Interest expense on lease liabilities
Expense relating to short-term leases (included in other expenses) = 3
TUTAL
(€ in millions)
(jv) Amounts recognised in statement of cash flows 31.03.2025 31.03.2024
Particulars 2 2
Totah Cuch outflow for Lodscs T V= o= o - B s
TOTAL
(2 in millions)
v) Maturity analysis of lease liabilities 31032025 31032024
e -
Particulars 2
Maturity Analysis of contractual undiscounted cash flows [ _.___—,—ﬂ‘—‘ )
= Y.
Less than one year P 0. v ]
Cne o ive vears T—__‘m
More than five vears 8
Ai A u""
Total Lease Liab  in millions)
n ~1.55.2025 OGN |
(vi) Balances of Lease Liabilities 3. "‘S__ﬂ__———(———
Particulars 547 786
230 147
Non Current Lease Liability 2 E— P~ p 1237
Current Lease Liability
Total Lease Liability




Note 47
FINANCIAL INSTRUMEN | 5

1. Financial instruments - Fair v

A, Accounting classification
The following table shows the

and fair valyes

CANTYVINg anvonnie A faiy v

alues and vy Management

Altes of fin,

ACIA] aqsols
et and financlal labititios Including thelr levels that are teclassified as applicable 11 does not
(2 in millions)
Py Amortised Cont Falr Valug
0 Mg A0 207 Ime 031 1 (.99

Investments (unqueted)
Hraue nacivaiies 4
Cashand cash Qaiilints A K A
T oans and Advanges {Curreny) 028 iy 29

Other finamral avais (Notsvenng) l\‘ 2 ol ¥ —'4
Other financial asset (e i o o

o curnnt

' ) WA PLY M
Bertowings (current)
b ¥ ! L4483 100571 a3 f

ease liability (Non<urrent) 5 7.
L {hing - V "’ o
- o & e Rl a7
Other financial liabilities (curnen) 42 3
Trade pay i 08¢
ade pavables 6.7 0, 2167

The management assessed that cash and cash equivalents, trade receivables, tr
largely due 10 the shom-term maturities of these nstruments,

B. Measurement of falr values

The fallowing mothods / assumptions wore used 1o ostimate (he fair values:

ade payables, bank overdrafts and other current liabilities approximate their carrving amounts

(@) Fair valuation of financial assets and Habilitles with short Lerm maturitivs bs considered as approximate to respective carrying amount due to the short-term matueilios of these
(1) Fair valuation of non-current financial assets has boen disclosed (o be same as carrylng value as there is no significant difference botween carrying value and [air value

(€} Fair value of lease liabilities s estimated by discounting future cash flows using current rates (applicable to Instruments with similar terms, curroncy, credit risk and remaining

matutitios) to discount the future payotits

(U] ¥ TAIY VAILE IS QPteTTTUIeG DY USIN 00 VA UGON M0G0/ ICORIGUE WILR 0DServanie/ NOn-ooservanie INputs and assumpaons.
(€} There are no financial instruments measured at fair value through Other Comprehensive Income

€. Financial rigk mans

gemant
The Company has exposure to the following risks arising from financial instruments

«Credit rish
* Liquidity risk ; and
* Market risk

For diailed note on finencial risk. menagement refer vy Note Gnanclal rish. manegement

2 Fair Valuc Hicrarchy

Al limanziz! inststments for which faie vale is recognised vr dlsainsed 2rc cotegosiaed wil

Level 1: Quoted price i active markets

Level 2 Significant observable inputs

B ved B, Sl ant waskocr vabiic @ipuis

b ain

hicrarchy described s fotloss,

Quantiative disclosures falr value hi for {1 lall as at March 31, 2025
12 10 nulhons)
Falr value measurement at the end of the repurting period
Mirch 31,2028 Level 1 " Level 2 Level 3
Investments (unguolod) 400 A
leaele porvivable 788 #1 s o
(Canh and cash equivalents 021 02
Loans and Advances (current) U_H 024
W Il e (NUuen) Sy T
er financlal assets (current) 289% 2893
Buorrowings (current) 144434 14454
Lease liability (Non-current) 547 5.47)
Lease [ability (current) 239 234
wr financlal labilites (current) 4.2 4.2
Trade payables 6. 6




fair value

Quantitative discl

hierarchy for financial Instruments as at Mareh 31, 2024

—

(1 )n millions)

March 31,2024 Lair value measurement af the end of the reporting period
- fal " Level1 lLevel 2 Level 3
Trade receivables 0% 08.5)
Cash and cash equivalents ' 1 J ! 174
Loans and Advances (current) 0 ;: 063
JOther financial assets {Non-current) 5 :“ 279
Other financial acsets (curmon) e 2597
2507 ?
Borrowings (current) 1085771 108577
Lease tubsiity (Nonumen() e 7.86
Lease lability (curront) e 47
[Other financial labilities (current) my A
Trade pavables 0 K 0.86
Quantitative discl fair value hierarchy for financial instruments as at March 31, 2023
(€ in millions)
Tair value measurement at the end of the reporting period
March 31,2023 Tl 1 Level 2 $avitd
37.15
rade receivables 437.15 y ’,";
ash and cash equivalents 203 8 5:
Loans and Advances (current) 053 i00
Other financial assets (Non<current) 4.00 2864
Jther financial assets (current) w4
Financial liabilities 983 97
Borrow ings (current! 983978 2167
rade payables 2167




o I,'}ll)L\h’KUII JCWELLCRZ LD
_— QTR NO STANDALONE FINANCIAL STATEIMENTS
FINANCIAL RISK MANAGEMINT
The Commany’s principal financial |
b ithes comyy
s comprise o bomow inps. rade snd other My ABles The maln pursnse of these finaneial atitities b fo finanes the
nancial Habitities b fo

company s operations and to

A Provide guaranioes o 4

cash uivalonts that derive direvty frm e -‘(\\r:: WP operation. The Company'n principal finanetat fude trade and othe blon and cank and
Al ancial et inetode teade and othor recvivablen and can an

The Company is ey

S exposed to market riak. o

Anancial % Seredit ek and |

P __:: rishe An.hh:mulh“. measured, and "‘"‘“w‘l'll'\.:‘\'::':‘ visk. The company s financkol tiak activities are gavarned by appropriate polie(e and provedures ond
07 Argging each of theae ik, which aee semmarierd heley ‘_ AN Wt compann s policios amd tlak plor thvis The baed of dieecioes poviews and agrees pollcivs
a) Market Risk

< 0f ehargten In marked pricea. Market siak eompricen Intereat

Market rink 35 the
s the risk that the fair value
ke ik 41 foeelan “m““ :\:: \F':Ln:“:\' !l\mm- canh floven of a financial matrament will fluctuar: beem
Al instranwents affcted By mnarked diak fnclibe koaon and Doesowing, deposiin and oller non Herivative financial (natrments

1L interest Rate Risk

1 tar ittt Aty -

beppasvim of a =hae

Vdpme oy wotr =ik = the »
AT e ok that G faie watie of Aty eab B of o fimaneled inatrsment s Bt
manages (s interest nsk in e w R . :
scordance with the company s policies amd risk olyective Financial inatriments Al ted by infeeest rate ok

The interest rale 1 2
Wk on these financial instruments are very Jow as the Interest rate is for the period of finaneinl Instruments

neliurte deposite with harks

b) Credit risk
{ o LNALE R U SHATRM NI M 1 2
including trade recetvable, deposits with

AN .

Gl i 15 (e §Evh O AT Gl s 00 T oty 1 @ cusdomner on vounsteparty (0l wsGame il lads [ o

{al assets. The abgective of
"

rm:‘“lh- from the Company's necefvables from customens. The company s exposed to credit risk from Its financial activities
banks, financlal institutions, and other financial W i por to credit visk is equal to the carrying vialue of the firand
FRTRISTIS NS v provent fosses in Hnancal asacts. The Unmipany dsscaes the credit ualiy of the courteTpartcy, aing

financial position, past expenioncy and other factors

0 i cs T

¢ Tinancial Instruments and cash
nvestments of surplus are made only with

Credit risk trom halancee with banks and financial institutions is managed in accordance with the company s policy . I

apprived counterparty on he bsamin 0 the financial quetes receved from the counterparty.

&) Liguardidy eph
1 obligations a they become due The company manages its liquidity risk by ensuring, as
Alwavs e sufticent ligaidity @ mectie D081 WD WU I eoth Borm and sIeksl CONMUITIOTTS, WITROUT I BTN DR iy
v's principal sourtes of liquidity ane cash and cash equivalents and the cash flow that i« generated from
1 Is sulfickent to meet ity current operational requirements. Any short term- surplus cash generated, over and
and ather operitivial Fequireans, ac it as cash amd @ esTens @ short i Jepowies with
o matunty and sufficient liquidity

Liquidity risk is the risk that the company W 11l ot be able 10 meet its financia

Far s puowsi e, (et 16wl
Koses a7 rish B the company & reputation. The compan
operations. The company believes that the working capita
areve fve amess reuired for working capii] managernent
banks. The said intestawnts are made in instruments with approprial

ol signidicant hnancial lnalniits:

The Lable below provides detaiby negarding the und texd comiractual
As at March 2025 on — N _(xin millionn)
Pacticulars Carrylng Value | Less than 1 Year | 15 Years "5";'":‘“" Total
-
Bosrowings (current) 1,448 18w . 1448 W
Lease Labtinty (Non-current] 547 - 547
Laswe liabnisey (csrremt) 2w P
| Othwer Tioaeacial lubibilnes (Current) 425 45 -
Trade pavabler 073 672 - .
Tasp) Flmpacial ILabilities 187N B 1,461 78 .5 14 N 'Jlf',':'_
As al March 2024 {n nlullm)'
f [Wore th B
I Particulars Carrying Value | Less than 1 Year 1-5 Years 1 i :;‘ ‘"“ Toual
[ -
Borrumicgs (cwrrenly 1,065.77 L7 00
1 eases liabwlity (Nom e« rrent) 780 - 780 7.0
Laase Lability (current) 447 447 - W
iy Griatiial labiiites (curreiit) s INR . . YR
%0 08l 008 - 086
1,102.10 109419 291 - 10210
(€ i millions)
I Mure thas
' Particulars Canrylng Value|  Lews than 1 Year 1+ Years "‘":m lotal
w97 LR - . WY
21075 2072 0.0 - 20078
.72 |} 0.03 . 1,200.72




SHANKESH TEWEL LERS |
OTHER NOTES 70y o NG AN o
2 10 STA DALON}: FINANCIA
NOTE 49 —
CAPITAL MANAGEMENT
The Company’c capital
i Managoemen i >
ey e Compa RTS.;U“Z‘I\( IS tended (g create value for Sharcholders by facilitating the meeting of long-term and ‘h""j
Sl e Compa“v.s s - T mA Ompany determineg the amouny of capital required on the basis of annual and lenigrten qrmtefaf
Saci i P? l\‘:\' 1S aimed at 4 combination of short-term ang long-term borrowings. The Company monitors the capital
. . (: E?Slb of adjusted net delby” ¢, “adjusted CQUItY”. Tor (his Purpose, adjusted net debt js defined as total liabilities
mpris ng inte rost [.\_\ar"\“ loans and h\\rn\wm,;s (‘\(’||Il’l|l", lease Imhmmw under Ind AS | 16, less cash and cash equivalents, bank
ance and curreny mvestmens. Adjusted Oquity comprises Total Cquity.
The debt to adjusted capital ratio at the end of the reporling period was as follows: o
(2 in millions)
o - T O T Mar2)
— 3,97
1,456.25 109810 983
Tou Dot (0.21) (1.74) (2.02)
Less: Cash & Cash Equivalent 1,456.04 40626 —
Adjusted Net Debt 1,005 96 <2a .
Tot:al Equity - - . tal Equity/Total Adjusted 0.69 055 0'481
Adjusted net debt to adjusted equity ratio (To quity, ,
Debt




NOTE 50 i n

The Comy g

S ,\l':::"\l.‘\.? a l‘;\\‘v\\ whereby periodically i1

Company s “A ; e, the C vy b peyg A
v has ensund that Mequohe prov vl

contracts has boen made in the Provision

MR e contracis
Ine rly
anc e e vy (IneTucking derivative contracts) are a { for materlal for bl

lomgs e
s n ta
: TS comltn b for whikh there are any material forecoable Joen. The
POOks of aevo ny law Zaccounting standard
nts i slandards for material foreseoable lowsen on dorivative

NOTES1

Discionure Of | FAnMactions Wit Struck Off Lompantes

The Company il not have an

Companios Act, 1084 Yy materiat tran

wacton ¢
dureing tho Hnanciat v, A with companos striek off under section 248 of the Campantes Act, 2013 or section 360 of the

OAr

NOTE 52
Segment Reporting

Nw('nmpln\' s primarily enga ™ ndlan Accaunting nda

ol v engaged (n the busines h Htand

Ind AS) 1 A usiness of Whaolusale/ Retall trade of Jewell fieh i

( ) ant ettt b .‘“" i ' ‘l ".“hl . "ll L} ‘ Ul vry wh h in the context of | f“ﬂ conmtl; 9% A fl‘

NOTESS

There are no significa
gnificant subsequent events that would require adjustments or disclosures in the financlal statements as on the balance sheet date

NOTE S

No transactions to report against the following disclosure requirments as notified by MCA pursuant to amended schedule 11 :
(a) Crypto Currency or Virtual Currency

() Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and riles made thercunder

(€) Registration of charges or satisfaction with Registrar of Companies

() Rel=ting (o horrowed fundy:

i. Wiltul defaulter

1. Utilisation of horrowed funds & share premium

itt. Discrepancy in utilisation of borrowings

(&) The Company has not advanced or loaned or invested funds to any other person(s) or entity (ies), including foreign entities
:l—v"‘"’g‘/‘ls—if") itk tha .m.l,.—nm{rnz shat the lnn.m..,i;,—y rhalk

(1) dizectly o indirectly lend or invest in other persons of entities identified i any manner whatsoevet by or on bebalf of

the company (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like tooron behalf of the Ultimate Beneficiaries.

(f) The Company have not received any fund from any person(s) or entity(les), induding forelgn entities (Funding Party) with the
wnderstanding (whether recorded in writing or otherwise) that the Croup shall:
(i) directly or indirectly Jend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(ii} provide any guaraniee, security or the Iike on behalf of the Ultimate Beneficiaries,

hich is not recorded in the books of accaunts that has been surrendered or disclosed

at imwome during the year in e tax wecicanaity ander the Tincorne Tax Act, 1961 (s ac search or survey us any other relevaid

provisione of the Income Tax Act, 1961

(g) The Company does not have any such transaction wi

NOTE 55
The figures for the comparative periods have

been regrouped wherever necessary, to conform to the current year's classification.

OR AND ON BEHALF OF THE BOARD

For V] SHAH & CO.
Chartered Accountunts
FRN: 109823W

ANOJ] K JAIN

KIRYI M MALDE
(MANAGING DIRECTOR)

(PARTNER)
MEMBERSHIP NO. : 101919 DIN: 27!
CHA AGA SHETTY SHWETA DATTATRAY RAVANKAR
FLACE . MUMBAIL (CrO) (COMEPANY SECRETARY)
Mem No: A68236

DATE : 16.09.2025
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