








SHANKESH JEWELLERS LTD  
(Formerly known as Shanisesh jewellers FyI Ltd)  

ICIN-U3610MH2005PLC1546791 
STANDALONE BALANCE SHEET AS AT 31st MARCH. 2026 

It in millions 

Particulars Note No. 
31.03.2026 31.03.2025 31.03.2024 

1 
ASSETS 
NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 3 25.31 . 33.59 11.58 
(b) Right-of-use asset 4 4.82 7.23 11.82 
(c) Capital Work in Progress 6 124.99 - - 

(d) Investment Properties - - 

(e) Goodwill - - 

(I) Other Intangible Assets 5 (0.00) (0.00) - 

(g) Intangible Assets under development - - 

(hj Biological Assets other than bearer plants - 

(i) Financial Assets 
(i)lnvestments - - 

(ii) Trade Receivables - - 

(iii) Loans - - 

(iv) Others financial assets 7 147 306 2.79 

(j) flileurd tax assets (Net) 8 4.17 3.63 3.40 
(k) Other non current assets 9 10.15 10.03 0.00 

SUB-TOTAL 171.10,  57.53 29.61 
CURRENT ASSETS

, 

(a) Inventories 10 2399.58 1,615.84 1,314.26 
(b) Financial Assets 

(i) Investments 11 4.81 4.00 - 

(II) Trade Receivables 12 1,264.16 788.81 398.51 
(iii) Cash & Cash Equivalents 13 0.25 0.21 1.74 
(iv) Bank balances other than (iii) above - - - 

(v) Loans 14 0.26 0.24 0.63 
(vi) Other financial assets 15 197.46 2895 25.57 

(c) Current Tax Assets (Net) 16 - - - 

(d) Other Current Assets 
- 

- - - 

SUB-TOTAL 3,866.51 2,438.85 1,741.11 
TOTAL ASSETS 4,037.61 2,495.57 1,770.72 



FOR AND ON BEHALF OF THE BOARD 

MANOJ KJAIN 
(MANAGING DIRE(TOR) 
DIN: 2789459 
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DATE: 05.062026 
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SHANKESH JEWELLERS LTD  
(Formerly known as Shankesh lewellees Psi Ltd)  

ICIN-U36910MH2005FLC1546791 
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2026 

EQUITY AND LIABILITIES 
NOTE 31.032026 31.03.2025 31.03.2024 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity Share capital 17 587.75 97.69 27.91 

(I) Other Equity 18 1,506.52 908.27 575.03 
SUB-TOTAL 2,094.27 1,005.96 60194 

LIABILITIES 
NON-CURRENT LIABILITIES 

(a) Financial Liabilities 
(I) Borrowings - - - 

(ia) Lease Liabilities 19 2.86 5.47 7.86 
(ii) Trade Payable - - - 

(iii) Other Financial Liabilities - - - 

) Long Term Provisions 20 3.29 2.95 2.29 
(c)  Deferred Tax Liabilities (Net) - - 

(d)  Other non-current liabilities 
SUB-TOTAL 6.15 8.42 10.15 

CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 21 1,672.96 1,448.39 1,085.77 
(is) Jw Liabilities 22 2.61 2.39 4.47 

(ii) Trade payables 23 
Trade Payablcs-Micro and Small Enterprises 3.08 - - 

Trade Payables- Other than Micro and Small 
Enterprises 

26.99 6.73 0.86 

(iii) Other financial liabilities (other than those 
specified in item (c)) 

4 906 437 313 

(b) Other Current Liabilities 25 156.66 10.49 61.77 
(c) Short Term Provision 26 155 1.38 1.21 
(d) Current Tax Liabilities (Net) 27 64.28 7.44 0.41 

SUB-TOTAL 1,937.20 1,481.19 1,157.63 
TOTAL EQUITY AND LIABILITIES 4,037.61 2,495.58 1,770.72 

See accompanying notes to the financial statements 2 
The accompanying notes form an integral part of the Standalone IND AS Financial Statements 



SHANKESH JEWELLERS LTD 
(Formerly known as Shankesh Jewellers Pvt Ltd)  

(CIN-U36910MH2005PLC154679)  
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2026  

1 in millions 

Particulars 
Note No. 31.03.2026 31.03.2025 31.03.2024 

I I I 
Continuing Operations 
I Revenue From Operations 28 16,307.87 14,038.26 10,617.83 
11 Other Income 29 1.41 1.11 1.24 
III Total Income (1+11) 16,309.28 14,039.38 10,619.07 

IV Expenses 
(a) Cost of Material Consumed 30 15,287.57 13,559.16 10,219.92 
(b) Purchase of Stock-in-trade - - - 

(c) Changes in Inventories of Finished Goods, Work in Progress and Stock in 
Trade 31 (783.74) (301.58) (55.90) 

(d) Employee Benefits Expenses 32 150.65 96.62 144.98 
(e) Finance Cost 33 133.36 105.83 106.52 
(f) Depreciation and Amortisation Expenses 34 13.11 8.43 8.37 
(g) Other Expenses 35 74.39 30.59 22.83 

Total Expenses (IV) 14,875.35 13,499.05 10,446.73 

V Profit Before Exceptional and Extraordinary Items and Tax (IIi-IV) 1,433.93 540.32 172.34 

VI Exceptional Income/Expenses - - - 

VU Profit Before Tax (V-Ill) 1,433.93 540.32 172.34 
VIII Tax Expenses 37 367.22 137.20 44.18 

(1) Current tax 367.73 137.40 44.77 
(2) Deferred tax (0.61) (0.20) (0.59) 

IX Profit After Tax from continuing operations (VU-Ill) 1,066.81 403.12 128.16 

X Other Comprehensive Income (DCII 
A Items that will not be reclassified subsequently to profit or loss 
(1) Remeasurement of defined benefit plans 0.30 (0.13) (0.55) 
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.08) 0.03 0.14 
B Items that will be reclassified to profit or loss 
(i) Fair valuation of Non-Trade Investments - - - 

(ii) Income tax relating to items that will be reclassified to profit or kiss - - - 

Total of other comprehensive Income 0.23 (0.10) (0.41) 

Total Comprehensive Income for the period comprising Profit (Loss) and Other 
comprehensive Income for the period 

1,067.04 403.02 127.75 

XI Earnings Per Equity Share (Amount ml) 
(a) Bask 38 9.09 3.44 1.09 
(b) Diluted 38 9.09 3.44 1.09 

See accompanying notes to the financial statements 2 
The accompanying notes form an integral part of the Standalone IND AS Financial Statements 
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FOR V. J. SHAH &CO. 
CHARTERED ACCOUNTANTS 
1RNfl09S23W 
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SHANEESH IEWE1LER5 LTD 
1 1; oo.1y kO,08 as Sbkoab kwUo,, Pal L64t 

(QN-U389lSHH8.C15S679( 
CASH P1.0W STATEMENT FOR THE YEAR ENDED 315T MARCH2016 

Ta orilli- 

PARMCULARS 
Aa4t31.0321725 

V 
61fl131383851 Ao(31.032024 

I) CASH (TOW FROM OED(AT1NC ACITVITIIES 
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PaoaofoaECL 238 0.36 131 
PixadAa40aw/00 023 - 

kSHe.toa, LooaeL4466ity ((61 040 1.31 

LM bSHeat I,030,,a 136 1.11 0.34 
haWeetPop 137.36 143,24 40,74 US 6o 10137 112.36 

Cáa. S.*o( Flood Aaxeo 031 - 091 
013 0.38 

1.43 1.28 179 

05etaW30pi01oo00goq,00 doo, 1,57876 087.77 182.81 
cb55e. m Wod4eo C0064( 

Mi D,oeooeo, CoOOTEOASetS & I- or Cu..t  1io411866 
bade PoyIeo 15.31 5.87 (21538> 
01,oet Too,,, Pr000sion 037 0.62 
08,00 C,rnern FmancW Lialrdam 469 1.36 3.13 
9400tToom Lao,,, A Adva.oeo (004 0.39 (0.11) 
Lon4TemI Prov0000s 031 2169 066 8.33 0.43 (211.12) 

Lam h000soo, Cooao,,tAeoets & Do,,eseñoCoatm*Ue1666 
h0000,toneo 788.74 30136 3890 
bead,, Roaoivab(ea 47741 3%65 (17.33) 
ORRe No,Cmo,,fl Mods 000 1003 (6.04 
Otho, No,,Caor000t Flomlool AxoeR (138) 026 (1.21) 
Otho,Caoaee.tFloao,iol Assets 16831 198 (2.47) 
Otha C0000,,1Uo6416o, (116.12) 1,31238 5138 75637 3.33 11.96 

Co45 dfr0000peto6an. 314.21 (19D47) 5910 

) Tao Thtpo,oa,, (310863 (1381263 (4434 
NET CASH FLOWPROP4 OTERA1NGACflVTI1ES 332 (Z3L40) 14.76 

II) CASH P103W FROM INVERI1NCAC11V1TI1E5 

Aa 
Sale o(Aet 032 1,16 138 
koto,t h.00me 097 138 1.11 176 034 134 

JdME h000,1m8atm Flood 063,041 001 609 

Add66sotoFioodAeto 2.49 (131.3) 23.71 (31.71) 11.66 (11.66) 
Capita W1P 126.63 

NET CASH PLOW FROM INVESTING ACTIVTIIIS )12619 (18.95) 003 

Ill) CASH PLOW FROM FINANCING ACIIVITTIES 
Add. Root,, Capdahetaed 400i163 the 5eao 2827 
8oe,,owlego tOk000d(mflg 4eYOOX 1)09938 1,12147 814.40 814.40 1,155.61 1,151.60 

Lo,e Loo,,0oopoid 4m,,g the yxa,, 06638 101.78 1,851.85 
PeRtofLoaooLiob4Oy 310 840 549 
hSHeRlflpo,,e 13338 (76) 94.74 (10031) 10127 (1113831) 

NET CASH FLOW FROM FINANCING ACIISII tileS 12321 38617 (4163 

IV) NET ROCSEAS04DECSEASE)IN CASH 014 (1.53) 6323) 

Mt Coda &Coth 0ataoIeeet ot the to-gm04eg of the 7400 
(ode 0 Hood 0.31 029 (151 
5*Ea66.ee . - 

To,,,, Dapoalts . 021 113 1.74 1.41 2.55 

,1.4WVa04I4t theo,d fit th- 
Cash oteHood 031 021 0216 
5041 50loe - 

TOER 0,90,16 . - 031 . 031 1.10 1,74 



Refer Note No 18.1 for nature and purpose of Reserve. 
The accompanying notes form an integral part of the Standalone INDAS Financial Statements. 

H As per our report of even date 
For V J SHAH & CO 
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FOR AND ON BEHALF OF THE BOARD 

MANOJ K JAIN 
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DI 

KlRl M MALDE 
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MEMBERSHIP NO. 101919 
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OLE TIME DIRECtOR) 
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SHWETA DATATRAY 
RAVANKAR 
(COMPANY SECRETARY)  
Mem No. A68236 

KORAG 

(FO) PLACE: MUMBAI 
DATE :05.06.2026 

SHANKESH JEWELLERS LTD 
(Formedv known as Shankesh jewellers Pot Ltd)  

(CIN-U36910M312005PLC154679) 

STANDALONE STATEMENT OF CHANGES IN EOUITY FOR THE YEAR ENDED 31ST MARCH. 2026 

Al Equity Share Capital in millions 

Particulars Refer Note No. 

I AsatOlst April, 20ll - 2 7.91 

2 Changes in equity share capital during the year 2023-24 17.1 - 

3 As at 31 March 2024 - 2.91 
4 Changes in equity share capital during the year 2024-20 17.1 69.78 

5 As at 31 March 2025 - 97.69 

6 Changes in equity share capital  during  the  year 2025-26 17.1 490.06 
7 As at 31 March 2026 - 587.75 

(B) Other Equity 

PARTICULARS 

Reserves and Surplus 

Securities 
Premium 

General 
Reserve 

Retained 
Earning 

 oa Total 

I 1 1 1 1 
As on 31st March 2024 

1 Balance as at 1st April 21723 64.52 - 381.09 1.67 447.20 

215xe8 
Additions to Reserve net of expense and 

- 
- 120.16 (0.41) 1V75 

3Dividends - - - - - 

4 Shares issued against warrants - - - - - 

5 8cinusLssue - - - - - 

6 Income tax on dividends - - - - - 

Balance as at 31st March 2024 64.52 . 509.25 1.20 

PARTICULARS 

Reserves and Surplus 
Securities 
Premium 

General 
Reserve 

Retained 
Earning 

OCI TOISI 

1 1 1 1 1 
As on 31st March 2820 

1 Balance as at 1st April 207A 64.52 - 509.25 1.26 575.03 

2 
Additions to Reserve net of expense and 
taxes 

402.39 (0.10) 402.20 

3 Dividends - . - - 

4 Shares issued against warrants - - - - - 

5 Bonus Issue (64.52) - (5.26) - (69.78) 
6 Share Issue expenses - - - - - 

7 Income tax on dividends - - - - 

Balance as at 31st March 21120 - - 906.38 1.16 907.54 

PARTICULARS 

Reserves and Surplus 
Securities 
Premium 

General 
Reserve 

Retained 
Earning 

 00 Total 

1 1 1 1 7 
As on 31st March 2026 

1 Balance as at 1st April 2024 - - 90638 1.16 907.54 

2 
Additions to Reserve net of expense and 
taxes 

21.00 - 1,066.81 0.20 1,588.04 

3 Dividends - - - - 

4 Shares issued against warrants - - - - - 

5 Bonus Issue (21.00) . (468i - (489.79) 
6 Share Issue expenses - - - - 

7 Income tax on dividends - - - - - 

Balance as at 31st March 2926 . - 1,504.41 1.39 1,505.79 
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10450454 jEWELLERS LTD  
IF-d, 1- 51196942 Ie,nlkn (vs LW  
OTHER NOTES TO STANDALONE HNANCIAI STAUD.45821'S 
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PARTICULARS 
31 0W926 31.03.2025 31.03.2024 

1 1 
Other investments 

-Investment in Fixed Deposit 4.81 4.00 

TOTAL 4.81 4.181 

SHANKESH LEWELLERS LTD  
fFormerly known as Shankesh lewelleos Pot Ltdt  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS  

NOTE? 
Nors Current - Other Fmandal Assets I in millions 

PARTICULARS 
31.03.2026 31.03.2025 31.03.2024 

1 1 1 
Unsecured, considered wood 
Security Deposits (at fair value) 
Rent Deposits 1.67 306 279 

TOTAL 1.67 3.06 2.79 

NOTE S 

Deferred Tax eta (Net 1 in millions 

PARTICULARS 
314)12026 314132025 31.032024 

I I I 

a) Deferred Tax Liability 
On account of difference between book depreciation 

and tax depredation. 
- - 

Deferred Tax Assets 

- On account of difference between book depredation 
and tax depredation. 

1.18 1.33 1.44 

-On account of IndAS effects/adjustments 2.99 2.30 1.96 

TOTAL 417 3.63 3.40 

NOTE 9 
Other Non-Current Assets 1 in millions 

PARTICULARS 
31.03.2026 31033825 31.03.2024 

I I I 
Unsecured considered 
Security Deposits (at amortised cued 
Income Tax Deposit (AY 2019-20) 0.00 0.00 0.00 
Other Deposits 10.15 10.02 

TOTAL 10.24 10.03 0.00 

NOTE 10 
Inventories* I in millions 

PARTICULARS 31.03.2026 31.03 2fl5 31.03.2024 

1 1 
Finished Goods 2,383.03 1,342.80 1,28414 
WIY 16.55 273.04 30.12 

TOTAL 2,399.58 1,615.84 1,314.26 
*Valued at Cost or Net Realisable Value whichever is lower. 

NOTE 11 
Current Financial Assets - Investments in millions 



Movement in the expected credit loss allowance in millions 

Particulars 
As at 

It March 2026 
As at 

31 March 2025 
As at 

31 March 2024 
Balance at the beginning of the year 4.10 3.74 2.43 
Add: provision made during the year 226 0.16 1.31 
Less: provision reversed during the year  

Less: balances written off dimsg the year - - - 

Balance at the end of the year 6.36 4.10 374 

SHANKESH JEWELLERS LTD  
fFormeniy known as Shankesh lewelleen Pvt Ltdl  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS  

NOTE 12 
Current Financial Assets - Trade Receivables I in millions 

PARTICULARS 
31.032026 31.032025 3103.2024 

Trade Receivables coosidred good-Unsecured 
From Others 1,26436 788.81 398.51 
Less: Allowance for Expected Credit Loss - - - 

Trade Receivables credit Impaired - - - 

From Others 6.36 4.10 3.74 
Less: Allowance for Expected Credit Loss (636) (4.10) (3.74) 

TOTALS 1,264.16 788.81 39851 

NOTE 12.3 
Trade Receivables Ageina schedule  
As on 31.03.2026 in millions 

Particulars 

Outstanding for following periods from due date of payment 
Total 

Less than 6 months 6 months- 1 year 12 yrs. 
More than 3 

Undisputed Trade receivables-considered good 1,2b3.99 0.17 1,264.16 
Undisputed Trade Receivables-considered doubtful 6.36 - - - 6.36 

Disputed Trade Receivables considered good . 

Disputed Trade Receivables considered doubtful - - - - - - 

Total Due 1,270.51 
Undue - considered good - 

Undue - considered doubtful - 

Provision for doubtful debts (6.36) 
Total Trade Receivables 1,264.16 

As on 31.03.2025 

Particulars 
Outstanding for following periods from due date of payment 

Total 

Less than 6 months 6 months-I year 1-2 yes. 2-3 yes. 
More than 3 

YM 
Undisputed Trade receivables-considered good 780.10 8.70 788.81 
Undisputed Trade Receivables-considered doubtful 3.92 0.18 - . - 4.10 
Disputed Trade Receivables considered good - - - - - 

Disputed Trade Receivables considered doubtful - . 

Total Due 792.90 
Undue - considered good - 

Undue - considered doubtful - 

Provision for doubtful debts (4.10) 

Total Trade Receivables 788.81 

As on 3103.2024 

Particulass 
Outstanding for followin4 periods from due date of payment 

Total 
Less than 6 months 6 mouths-i year 1-2 yes. 2-3 yes. 

More than 3 
VM 

Undisputed Trade receivables-considered good 28540 11330 - - 398.51 
Undisputed Trade Receivables-considereddoubtful 1.43 2.31 - - - 3.74 
Disputed Trade Receivables considered good - - - - - 

Disputed Trade Receivables considered doubtful - - - - . - 

Total Due 402.25 
Undue - considered good - 

Undue - considered doubtful - 

Provision for doubtful debts (3.74) 

Total Trade Receivables 398,51 

NOTE 12.2 

Note: In detennining allowance for credit losses of trade receivables, the Company has used the practical expedient by computing the expected credit loss allowance based an aprovisioss mntri,t The provision matrix takes into account 
historical credit loss espoomses and is .djssted for forward looking iaformatisaa. The expected credit loss allowance is based on ageing of receiveblen and the was used in provision inabix.  



SHANKESH jEWELLERS LTD  
jFormerlv known as Shankesh jewellers Pvt Ltd)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS  

NOTE 13 
Current Financial Assets - Cash & Cash Equivalents I in millions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 
0 0 0 

Cash on Hand 
-Cash 0.25 0.21 029 

Balances With Bank 
-Bank Deposits - - 1.45 

TOTAL 11.25 0.21 1.74 

NOTE 14 
Current Financial Assets - Loans 0 in millions 

PARTICULARS .032026 31.03.2025 31.03.2024 
0 0 0 

Current Assets (at amortised cost) 
Unsecured, considered good. 

-Loan to Staff 0.26 024 0.63 

TOTAL 0.26 0.24 
- - 0.63 

NOTE 15 
Other Current Financial Assets in millitma 

PARTICULARS 3103.2026 3L033P25 31002024 
0 0 0 

Advance To Suppliers 1.35 3.74 3.41 
OST Credit Receivable 3.00 12.95 14.97 
CSI Refund Receivable on Exports under LIfE - - 086 
IT Refund Receivable 2.64 264 2.64 
Prepaid Expenses 4.63 7.91 2.90 
Expense related to IPO 30.14 
Interest Accrued on Fixed Deposits 0.65 0.72 0.03 
Interest receivable on loan - 0.33 - 

Prepaid Rent - 0.87 1.16 
Margin Money Derivatives 2629 
Margin / Settlement Balance with Bullion Hedging Broker 120.77 

TOTAI 197.46 2895 25.97 

NOTE 16 
CuzrentTax Assets (Net 0 in millions 

PARTICULARS 31.03.2026 31.03.2025 31.032024 

Advance tax (net of provisions) 

TOTAL 



SIIANKESH ItWELLERS LTD  
)fs .nertv know.. at Shanked. hewetlew Pet Loll  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS  
NOTE 17 

nit, Share on 7m million, 

PARTICULARS 31.113.2026 3IB32M 31.03.2024 
7 7 7 

(A) Uoonind 9SOAECOOUO2 

1 
ISADMOOO Equity 0(56. Send,. (I' (mt -1ADUDA00 
EqoitythweoofRaclo/-oadv) 750.00 100.00 11130.3 

258201 100.58 100.02 

1 

J!L.J00w.LStlbt,01red and Fecd-up ShOOeCOOitaJ 
11.75,49,420 Equity Shares of R,.5 each (Previous Year ended Mare), 
2M5 -97,69.2051 Equity Shotv,, of Os. 10 eack year ended March 2024- 
2791.Eqidtyohaon of Ru.50mth)___________ 

557.75 97.69 27.91 

547.75 97.69 27.91 

NOTE 17.1 
Iavo.tollletlou Of Shares Ot.lotaudio Al The BeKinning And At The End Of The Yeas Share, and ti.. million, 

PARTICULARS 
31.012026 3112.2820 31.93.2024 

Non I Nm, 7 Non, 9 
(A) 1W. 85.om 

I 06aee, Outstanding at the b..gimthtgoitheyme 977 0169 2.79 27.91 2.79 2791 
2 Addltimo dmiidm yam 
1) Ennut 9tarm innued dorieRt)mymt OWn Note 17.6) 41.911 429.79 658 69.79 - 

6) Additional rrenionnmddmieglbnyeee 0.02 027 
iii) Split during the year 58.77 - 

3 Deductionndotingtheyea - - - - - 

4 Share, Ooltloodocg 01 llmond of Ow year 117.55 517.75 9.77 
- 97.69 2.79 27.91 

NOTE 17.2 
Eighty, Peefeeenoeo and Restrictions; Aotnohetl to Shoret, 

meCompatry has only one class of equity,  there, having face value of Its. 5/- each.(Prevsous year -face Value of Ro,10I-) The holder of the equity share is ettlttleof to 
dividend right and rusts0 eight in the same proportion as the capital paid'up on such, Nutty share beats to the total paid-top equity share capital of the Company. The 
dividend, if any proposed by Booed of Ditertots is subject to approval of the vhoesholdrts in the ensuing Annual General Meeting. In the event of liquidation of the 
Company, the holder, of equity there, will be -titled to receive the rerunning asset, of the Company in the vanre ptopoetion as the capItal paid-up on the equity sham 
held by thembeart to the total paid-up equity there capitol of the Company. 

NOTE 17.3 
Detail, Of Shareholder, Holding More Than 5% Shores In The Cumpa 

PARTICULARS 
31.0120136 3112.2802 3131921524 

No. nfSlt,een %oItlolding No.oIS&m %0(liolding No.ofSham %0(Bidding 
(A) Equity Shares 

Name of Shareholder 
1 KantdalKJain 2806 26.69% 2,42 2629% 039 24.29% 

Man" K Join 31.37 24.72% 2.61 26.76% 025 26.76% 
3 MahavoKJain 26.85 3184% .7,24 2190% 0.64 21.91% 
4 SonitaMJain 781 6,65% 0.65 666% 0.19 6.56% 
5 Swmooil Mjam 7.81 6.65% (965 6.66% 0.19 6.66% 

TrIal - 101.91 573591. 858 87.701/i, 1.45 07785' 

NOTE 17.6 
Aggregate ountbeo of shares issued for bonus, eights, boy bark and f.--ideation other then rash daring the period of five peony immediately peeoeding the reporting date 

(Shares is, millions) 

PARTICCEARS 
(Aggregate N. of Share,) for the year ended 

31032726 31  v.2095 31.012024 31.012023 31.012022 
ilpoilt Paid up Equity Share, by way of Bonus 4698 698 

NOTE 173 
Shares held by Promoter, an at 3155 Masrh 2026 

Shares held by peamoteet at the end of theyam 'I, Change d..obtg 
the Yen So Promoter Name Noof 86ee..t %o( Total Shoes 

I Mohonir K Jam 26.85 22.56% -006% 
2 MaoratKJain 3137 24-69% 437% 
3 Kmtiil.l KJoi.v 2806 24.72% 407% 

TOTAL 87,26 7425% -4128% 

Sbaoeo held by ,eomot..eo as at 31st Mare), 3325 
-. Share, held by promoters at the end of the peer 5', Change during 

the Year So, Promoter Name No of Sheen, %0(Total Sham 
1 Ma1tavieI(Jain 2.24 2198% 039% 
2 Montn Kin.. 2,61 24-76% 010% 
3 K,mttll.lXlran 142 2879% 0.98% 

TOTAL 737 74,45% 020016 

Shares held by penmateet as at 31s9 March 2024 
Shares held by promoters at the and of the pear %Cbangr during 

tim Year Sm PenNamt Na of Sham 1504 Total Sheam 
S MrltaetrKJaht 8.64. 2290% 97.20% 
2 Mano KJai.v 0.75 26.76% (801% 
3 Knr6lnl KJnin 0.59 24.79% 0151% 

TOTAL 206 7484% 97.25% 

NOTE 17.6 

(a) Issue of Shares under Bonot 
Oc,oeg FT 2079.26, the rrsspony cared hen,,, eqsits shore, is the roSe 45-I eS htsorrs sha,e, toe ever, core ,hr-ehelrL 

During FT 2014.25, the company issued bonus equity shares in the ratio of 25,10. Ic., two and, halt boom strove, for every eve 
share held. 

(b) Split of Shore, 

The Company has effected a 'pIll of its equity ,haees with dOers from 13.9821925. Consequently, the face value of each equity 
share has been revised from 710 per those to t5 per shore, with a corresponding increase in the number of therm. 

)r) Private Ptncemettt of Share, 
Private plaren,rnt of there, dated 9869.2025 for 26.581 eqmty there, of fare value of 910 emb at an issue peneof 553 per 
,I,a,e, vrlodrf7sersvt.e. p.rvrvev C 7'al per .flsve. uggvrgor,00t,.0 2.12,oatitsl, ,-vwpnv,u,_.fla.erop.tuI .5 52,65,55(1 eva 
vor,,ett,us premmatsof 72,10.02,050 teas 4one 



SHANKESH TEWELLERS LTD  
(Formerly known as Shankesh Jewellers Pvt Ltd)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS  
NOTE 18 
Other Eoui in millions 

PARTICULARS 31.032026 31.032025 31.03.2024 

(I)  Securities Premium 
Balance as the beginning of the year 64.52 64.52 
Add: Additions during the year 21.00 - - 

Less: Utilised for Shares Issue expenses - - - 

Less: Utilised for issue of Bonus shares (21.00) (64.52) - 

Balance at the end of the year - - 64.52 

(II)  Other Comprehensive Income 
Balance at the beginning of the year 1.16 1.26 1.67 
Add: Remeasurements of Net Defined Benefit Plans 0.23 (0.10) (0.41) 
Balance at the end of the year 1.39 1.16 1.26 

(III)  Retained Earning 
Balance as the beginning of the year 907.11 509.25 381.09 
Add: Profits attributable to owners of the winpany 1,066.81 403.12 126.16 
Less: Bonus Issue of Shares (468.79) (5.26) - 

Balance at the end of the year 1,505.13 907.11 509.25 

TOTALS 1,506.52 908.27 575.03 

NOTE 18.1 
Nature & Purpose of each Reserves under Other Equity 

(a) Securities premium reserve Securities premium reserve is created due to premium on issue of shares. These reserve is utilized in accordance 
with the provisions of the Companies Act, 2013- In current year it is utilised for share issue expenses and bonus issue of shares. 

(b) Items of Other Comprehensive Income 

(i) Remeasurements of Net Defined Benefit Plans : Differences between the interest income on plan assets and the return actually achieved, and 
any changes in the liabilities over the year due to changes in actuarial assumptions or experience adjustments within the plans, are recognised in 
other comprehensive income and are adjusted to retained earnings. 

(c) Retained Earnings: Statement of Profit and Loss are the profits that the Company has earned till date, less any transfers to general reserve, 
dividends or other distributions paid to shareholders. 

NOTE 19 
Non Current - Financial Liabilities - Borrowings.. Lease Liabilities in millions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

I Present Value of Lease Obligations (at amortised cost) 2.86 5.47 7.86 
(Refer Note No 46) 

TOTAL 2.86 - 5.47 7.86 

NOTE 20 
Non current - Lung Term Provisions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

1 Provision for Gratuity payable 3.29 2.95 2.29 
TOTAL 3.29 2.95 2.29 



SHANKESH JEWELLERS LTD  
(Formerly known as Shankesh Jewellers Pvt Ltd)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 
NOTE 21 
Current - Financial Liabilities - Borrowin fln millions 

PARTICULARS 
302li2( 31032025 31032024 

(A)  Secured Borrowings:- (at amortisedcostl 
Loans Repayable on Demand From Banks 

Bank CC 97.53 687.89 178.82 
Demand Loans 1,522.00 600.00 760.00 

(B)  Unsecured Loans and advances from related parties - - - 

Unsecured Loans from Promoters and relatives of Promoters 53.44 160.50 146.95 

TOTAL 1,672.96 1,448.39 1,085.77 
The Company has availed cash credit facilities and demand loans from HDFC Bank and Kotak Mahindra Bank for working capital purposes. 
These loans are secured by first pari passu charge by way of hypothecation of entire current assets and personal guarantee of directors & their 
relatives. 

NOTE 22 

Current - Financial Liabilities - Borrowings - Lease Liabilities in millions 

PARTICULARS 
31.03.2026 31.03.2025 31.03.2024 

1 Present Value of Lease Obligations (at amortised cost) 2.61 2.39 4.47 
(Refer Note No 44) 

TOTAL, 2.61 2.39 4.47 

NOTE 23 

Current - Financial Liabilities - Trade pavables (T in millions) 

PARTICULARS 
31.03.2026 31.03.2025 31.03.2024 

(A) Micro and Small Enterprise 
1 Trade Payables for Goods 3.08 - - 

2 Trade Payables for Expenses .. - - 

3.06 - - 

(B) Others 
1 Trade Payables for Goods - - - 

2 Trade Payables for Expenses 26.99 6.73 0.86 
26.99 6.73 0.86 

TOTAL 30.07 6.73 0.86 

NOTE 23.1 

Micro, Small And Medium Enterprises Have Been Identified By The Company On The Basis Of The Information Available. 

(T in millions 

PARTICULARS 
31.03.2026 31.03.2025 31.03.2024 

(A)  Dues remaining unpaid as at 31st March 
Principal 3.08 - - 

Interest on the above - - - 

(B)  
Interest paid in terms of Section16 of the act along with amount of 
payment made to the supplier beyond the appointed day during the 

__year. 
- - - 

Principal paid beyond the appointed date - - 

Interest paid in terms of Section 16 of the act - - - 

,q 
Amount of interest due and payable for the period of delay on 
payments made beyond the appointed day during the year 

- - - 

(0) 
Further interest due and payable even in the succeeding years, until 

such date when the interest due as above are actually paid to the 
small enterprises. 

- - - 

(E) Amount of interest accrued and remaining unpaid as at 31st March - - - 



SHANKESH JEWELLERS LTD  
(Formerly known as Shankesh lewellers Pet Ltd)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 
NOTE 23.2 
Trade Payables ageing schedule 
As on 31.032026 F in millions 

Particulars Outstanding for following periods from due date of payment Total 
Less than 1 yr. 1-2 yrs. 2-3 yin. More than 3 yrs. 

(i) MSME 308 - - - 3.08 
(ii) Others 26.82 0.17 - - 26.99 
(iii) Disputed dues- MSME - - - - - 

(iv) Disputed dues- Others - - - - 

Total Due 30.07 
MSME - Undue - 

Others-Undue - 

Total 30.07 

As on 31.03.2025 F in milli 

Particulars 
Outstanding for followin periods from due date of payment 

Total 
Less than 1 yr. 1-2 yrs. 2-3 yrs. More than 3 yrs. 

(i) MSME - - - - - 

(ii) Others 6.73 - - - 6.73 
(iii) Disputed dues-MSME - - - - - 

(iv) Disputed dues- Others - - - - - 

Total Due 6.73 
MSME - Undue - 

Others-Undue - 

Total 6.73 

As on 31.03.2024 

Particulars 
Outstanding for following periods from due date of payment Total 

Less than 1 yr. 1-2 yin. 2-3 yes. More than 3 yrs. 
(i) MSME - - - - - 

(ii) Others - 005 - - 0.05 
((H) Disputed dues- MSME - - - - - 

(iv) Disputed dues- Others - - - - - 

Total Due 0.05 
MSME - Undue - 

Others - Undue 0.81 
Total 0.86 

NOTE 24 

Current - Financial Liabilities - Other Financial Liabilities F in millions 

PARTICULARS 
31.03.2026 31.03.2025 31.03.2024 

F F F 
1 Interest payable on Bank Facilities 7.53 4.37 
2 Interest payable on Unsecured loans 1.53 - 3.13 

- TOTAL 9.06 4.37 3.13 
I I 

NOTE 25 
Current - Other Current Liabilities F in millions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 
F F F 

1 Outstanding Expenses 73.24 1.57 1.53 
2 Statutory Dues Payable 52.20 1.66 47.37 
3 Advance from Customers 31.22 7.26 12.87 

TOTAL 156.66 10.49 61.77 

NOTE 26 
Current- Short Term Provisions F in millions 

PARTICULARS 
31.03.2026 31.03.2025 31.032024 

F F F 
(A) Provision for employee benefits 

1 -Provision for Gratuity 1.55 1.38 1.21 
TOTAL 155 1.38 1.21 

NOTE 27 
Current Tax Liabilities (Net F in millions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 
F F F 

(A) Provision for Statutory Liabilities 
- Provision for Tax (Net of Taxes paid) 64.28 7.44 0.41 

TOTAL 6428 7.44 0.41 



SHANKESH JEWELLERS LTD  
iFonnedy known as Shankesh Jewellers Pvt Lid)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS  

NOTE 28 
1(avenae flu.lupelvtiofls (1 in millions) 

PARTICULARS 
31.012026 31.03.2029 3103.2024 

1 
(A)  Revenue From Sale of lewellelvL 

1 Domestic Sales 16,169.80 13,915.62 10,526.67 
16,169.80 13,915.62 10,526.67 

(B)  Revenue From Sale of Services 
1 Jobwork Income 138.07 122.64 91.16 

130.07 122.64 91.16 

TOTAL 16,307.87 14,038.26 10,617.83 

Sales for the year ended 31st March 2026, 31st March 2025 and 31st March 2024 are net of Conch and Service Tax (CS!) 

NOTE 29 

Other Income I in millions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 
I I I 

1 Interest Income on Fixed Deposits 0.97 0.85 0.10 
2 Interest Income an Security Deposit 0.15 0.26 0.24 
3 Gains on Sale of Plopeily. Plant and Equipment 0.25 - 0.91 
4 Interest oolTRefund - - - 

TOTAL 1.41 111 1.24 

NOTE 30 
Cost of Material Consumed 1 in millions 

PARTICULARS 32.01226 31.133.2029 31.03.2024 
I 1 5 

(A) Raw Materials 
1 Opening Stock - - 

2 Add: Purchases dunng the year 15.1309.92 13211.06 9,928.30 
3 Add: Labour Charges 257.66 328.10 291.62 
4 Less:ClosingStixk - - - 

TOTAL 15,287.57 13,859.16 10,219.92 

NOTE 31 
Changes In Inventories Of Finished Goods, Work In Progress And Stock In Trade in millions 

PARTICULARS 
30.03.2026 31.03.2025 31.012024 

5 5 5 
(A) Finished Goods 

1 Opening Stock 114780 1,264.14 993.10 
2 Closing Stock 2,383.03 1,342.80 1,264.14 

(1,040.24) (58.66) (291.04) 
(B) Work in Proeiem 

I Opening Stock 273.04 30.12 265.26 
2 (losing Stock 1655 273.04 30.12 

296.50 (242.93) 225.14 

TOTAl. (783.74) (301.58) (85.90) 



SHANKESH jEWELLERS LTD  
jFonnedy known as Shankesh jewellers Pet Lid)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS  

NOTE 32 
lovee Benefits Z in millions 

PARTICULARS 
31.032026 31.03.2025 31.03.2024 - 

(A) Salaries and wages 
1 -Directors Remuneration including ex.gratia 121.40 64.56 90.56 
2 -Salaries, Wages & Bonus 7706 31.85 51.72 

(B) Staff welfare expenses 
1 -Staff Welfare 0.38 0.33 0.21 

(C) Gratuity Expenses 021 0.70 0.49 
TOTAL 150.68 96.62 144.98 

NOTE 33 
Finance Cost in millions 

PARTICULARS 3103.2026 31.03.2025 31.03.2024 
F F 

(A) Interest expense 
1 -Interest on Bank Facilities 112.69 81.25 7303 
2 -interest on Income Tax 7.00 1.85 0.73 
3 -interest on Unsecured Loans 14.80 15.64 77.51 
4 -Interest on Car Loan - - - 

S -Interest on borrowings coat capitalised (7.33) 
127.26 98.74 101.27 

(B) Other borrowing costs 
1 -Bank charges and Processing Fees 5.49 6.16 3.94 

0.49 6.16 3.94 

(C) Lease Interest Expense 0.61 0.93 1.31 
0.61 0.93 1.31 

TOTAL 133.36 105.83 106.52 

NOTE 34 
Depreciation And Amortisation Expenses tin millions 

PARTICULARS 
31.03.2026 31.01.2025 31.03.2024 

F F F 
I Depredation And Amortisation Expenses 10.70 3.83 3.77 
2 Depredation on ROU Asset 2.41 4.60 4,60 

TOTAL 13.11 8.43 8.37 

NOTE 35 
Other Ext F in millions 

PARTICULARS 31.032026 31.03.2025 31.03.2024 

F F F 
I Payment to Auditors 0.84 0.82 0.56 
2 Advertisement and SpooaorshlpExpense 3.14 - - 

3 Courier Charges 2.08 3.44 2.54 
4 Commission Expense 27.60 - - - 

5 (SR Expresses 521 2.93 2.47 
6 Director Sifting Fees . 0.43 
7 Electricity Expenses 0.36 0.31 0.26 
8 ExhIbition Expenses 9.29 8.42 8.93 
9 ROC Fees & Stamp Duty for increase in Authorised Share Capital 6.18 

10 Insurance Expenses 2.89 1.47 1.77 
11 )ther Expenses 2.85 1.75 0.74 
12 Provision for ECL 2.26 (1.36 131 
13 Professional Fees 2.38 3.46 0.71 
14 Rent Expense 3.68 0.29 0.29 
15 Rent, Rates and taxes 2.48 068 013 
16 Repairs & Maintainence 0.36 0.85 0.59 
17 Travelling expenses 1.87 2.93 2.53 

TOTAL 7439 30.59 22.83 



SHANKESH JEWELLERS LTD  
Il'onuerlv known as Shanked' jewellers Pet Ltd)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS  

NOTE 35.1 
Payment, to Auditors I in millions 

PARTICULARS 31.26 31.113.2025 31.03.2024 
1 1 0 

(A) A an Auditor 
1 Statutory Audit Fees 0.35 035 0.28 
2 Income Tax 0.49 0.47 0.29 
3 Certiflcaffon and Other er - - 

TOTAL 0.84 0.82 0.56 
(Excluding 

NOTE 36 
Corporate Social Responsibility Expenditure 

PARTICULARS 
31.03.2026 31.03.2025 31.03.2024 

0 0 0 

1 Amount required to be spent by the company during the year 5.71 2.83 2.39 
2 Amount approved by the board 6.84 3.66 2.47 
3 Amount of expenditure incurred on: - - - 

I. Ccosfruction/acquisthan of any asset - - - 

ii On purposes other than (i) above 6.84 3.66 2.47 
4 Shortfall at the end of the year (0.97) (0.83) (O.( 
5 Total of previous years shortfall (1.14) (0.13) (0.03) 
6 Reason for shortfall - - 

7 Nature of CSR activities 
Relief of poor and distress, educational and medical relief to the needy, 

animal welfare, healthcare. 

NOTE 37 

Income Tax Expenses (0 in millions) 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 
0 0 0 

I Current Tax 367.73 137.40 44.77 
2 Deferred Tax (0.61) (0.20) (0.59) 

Total Tax Expenses 367.12 137.20 44.18 

NOTE 38 
Earning Per Eautitv Share. I in millions 

PARTICULARS 31.03.2026 31.03.21)25 31.03.2024 
0 0 0 

(A)  Fare Value per Equity Share 500 5.00 5.00 

(B)  Basic Earning Per Share (Rs.) 
Net Profit after Tax as per Statement of Profit and Lose Attributable to 
Equity Shareholders (Re.) 1,066.81 403.12 120.16 

2 
Adjusted weighted average number of equity shares outstanding (No.) 

for calculating Basic El's 117.41 117.23  117.23 

3 Bask EPS(Ra.) 9.09 3.44 109 

(B) Diluted Earning Per Share (Rn.) 

1 
Net Profit after Tax as per Statement of Profit and Loss Attributable to 
Equity Shareholders (Rs.) 

1,066.81 125.16  403.12 

2 
Adjusted weighted average number of equity shares outstanding (No.) 

for calculating Diluted RI'S 
117.41 117.23 117.23 

3 Diluted EPS (Rs.) 9.09 344 1.09 



SHANKESI! JEWELLERS LTD 
(Formerly known as Shankesh Jewellers Pvt LW)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 

NOTE 39 
Contingent Liabilities & Commitments 

PARTICULARS 
31.03.2026 31.03.2025 31.03.2024 

(A) Contingent Liabilities 
I Income Tax Demands 10.64 8.00 8.00 
2 Bank Guarantee 30.00 

Note 40 
Defined Benefit Plans 

The Company participates in a number of defined contribution plans on behalf of relevant personnel. Any expense recognised in relation to these schemes 
represents the value of contributions payable during the period by the Company at rates specified by the rules of those plans. The only amounts included in the 
balance sheet are those relating to the prior months contributions that were not due to be paid until after the end of the reporting period. 

The major defined contribution plans operated by the Company are as below: 

a) Provident fund 
In accordance with the Employee's Provident Fund and Miscellaneous Provisions Act, 1952 eligible employees of the Company are entitled to receive benefits in 
respect of provident fund, a defined contribution plan, in which both employees and the Company make monthly contributions at a specified percentage of the 
covered employees' salary. The contributions, as specified under the law, are made to the provident fund administered and managed by Government of India. The 
Company has no further obligations under the fund managed by the GOI beyond its monthly contributions which are charged to the Statement of Profit and Loss in 
the period they are incurred. The benefits are paid to employees on their retirement or resignation from the Company. 

b) Gratuity 
The Company has an obligation towards gratuity, a funded defined benefit retirement plan covering eligible employees. The plan provides for lump sum payment 
to vested employees at retirement, death while in employment or on termination of the employment of an amount equivalent to 15 days salary, as applicable, 
payable for each completed year of service, without any payment ceiling. Vesting occurs upon completion of five years of service. The Company accounts for the 
liability for gratuity benefits payable in the future based on an actuarial valuation. The most recent actuarial valuation of the present value of the defined benefit 
obligation was carried out at March 31, 2025 by an independent actuary. The present value of the defined benefit obligation, and the related current service cost and 
past service cost, were measured using the protected unit credit method. 

(A) Reconciliation of Opening and Closing balances of Defined Benefit Obligation (DBO) (Z in millions) 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

I Defined Benefit obligation at beginning of year 4.33 3.50 2.46 
2 Current Service Cost 0.57 0.49 0.33 
3 Past Service Cost - - - 

4 Interest Cost 024 0.21 0.16 
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial 
Assumptions 

(0.18) 0.15 0.06 
- 

6 Actuarial (Gains)/Losses on Obligations -Due to Experience (0.12) (0.01) 0.49 
7 Benefits paid - - 

8 Defined Benefit obligation at year end 4.84 4.33 350 

B) Amount recoenized in Balance Sheet in millions 

PARTICULARS 
31.03.2026 31.03.2025 31.03.2024 

1 Present Value of DBO 4.84 4.33 3.50 
2 Fair value of Plan assets - - - 

3 Liability! (Asset) recognised in the Balance Sheet 4.84 4.33 3.50 
4 Funded Status [Surplus! (Deficit)] (4.84) (4.33) (3.50) 

S Of which, Short teem Liability 1.55 - - 

6 Experience Adjustment on Plan Liabilities: (Gain)/ Loss - - - 



SHANKES}I LEWELLERS LTD 
(Formerly known as Shankesh Jewellers Pvt Ltd  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 

C) Expenses recognised during the year in millions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

I Current Service Cost 0.57 0.49 0.33 
2 Past Service Cost - - - 

3 Net Interest Cost 0.24 0.21 0.16 
4 Expenses recognised in P & L 0.81 0.70 0.49 

D Expenses recognised in Other Comprehensive Income (OCT in millions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

1 Balance at start of year (Loss)! Gain - - - 

2 Actuarial (Loss)/ Gain from changes in financial assumptions (0.18) 0.15 0.06 
3 Actuarial (Loss)! Gain from experience over the past year (0.12) (0.01) 0.49 
4 Re-measurements on Plan Assets - - - 

Return on Plan assets, excluding amount included in net interest on the net defined 
benefit liability/ (asset) - 

- - 

5 Balance at end of year (Loss)/ Gain (0.30) 0.13 0.55 

Actuarial Assumptions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

I Salary Growth Rate 6% p.a 6% p.a 6% p.a 
2 Discount Rate 725% pa 6.7% p.a 7.2% pa 
3 Net Interest Rate on Net DBO/ (Assets) NA NA NA 
4 Withdrawal Rate 5% pa 5% p.a 5% p.a 
5 Mortality LALM 2012-14 (Ult.) LALM 2012-14 (Ult.) IALM 2012-14 (Ult.) 
6 Expected weighted average remaining working life 7.38 years 8.15 years 7.89 years 

Movement in Surplus/ (Deficit in millions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

I Surplus! (Deficit) at start of year - - - 

2 Current Service Cost (057) (0.49) (0.33) 
3 Past Service Cost - - - 

4 Net Interest on net DBO (0.24) (0.21) (0.16) 
5 Re-measurements gain! (loss) - - - 

6 Contributions/Benefits paid - - - 

7 Surplus/ (Deficit) at end of year (0.81) (0.70) (0.49) 

G) Sensitivity to key assumptions in millions 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

Discount rate Sensitivity 
Increase by 0.5% 4.69 4.19 3.38 
(% change) -3.05% -3.38% -3.28% 
Decrease by 0.5% 5.00 4.49 3.62 
(% change) 329% 3.66% 3.55% 
Salary Growth rate Sensitivity 
Decrease by 05% 4.93 4.43 358 
(% change) 1.83% 2.26% 2.42% 
Increase by 0.5% 4.74 4.23 3.41 
(% change) -2.15% -2.44% -2.50% 
Withdrawal rate (W.R.) Sensitiv 
W.R. x 110% 4.87 4.36 352 
(% change) 0.65% 0.72% 0.76% 
W.R. x 90% 4.81 4.30 3.47 
(% change) -0.71% -0.71% -0.83% 



SHANKESH JEWELLERS LTD  
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OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 

NOTE 41 
Related party transactions 
(A) List Of Related Parties Where Control Exists And Relationships: 

Particulars Relationship 

1 Kantilal Jain Promoter 
2 Mahavir Jam Promoter 
3 Manoj Jain Promoter 
4 Chandrashekhar Koraga Shetty Chief Financial Officer 
5 Shweta Dattatray Ravankar company Secretary 
6 Mangala Jain Promoter 
7 Sunita Jain Wife of Director 
8 Sushila K Jam Mother of Director 
9 Swimmi Jain Wife of Director 
10 MahavzrJain HUF HUF of Director 
11 Manoj Jain HUF HIM of Director 
12 Renuka Chandrashekhar Shetty Wife of Chief Financial Officer 

131 Transactions with related varties 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

(i) With Key Managerial Personnel 
I Directors Remuneration & ex-gratia 

Manq Jain 60.00 32.28 45.28 
Mahavir Jain 60.00 3228 45.28 
Kantilal Jam 2.40 - - 

2 Interest on Loan 
MancJain 8.44 9.18 11.02 
Mahavir Jam 321 1.16 4.45 
Kantilal Jam 3.26 0.94 2.27 

3 Loan Accepted 
Manoj Jain 26.40 54.93 51.00 
Mahavir lain 43.30 49.53 56.16 

Kantilal Jain 107.50 54.73 32.39 

4 Loan Repaid 
ManoiJamn 93.68 32.18 41.31 
Mahavir Jain 70.34 46.01 58.13 
Kantilal Jain 12024 41.81 2638 

5 Payment to KMFs - 

Chandrashekhar Koraga Shetty 1.88 - - 

Shweta Dattatray Ravankar 0.95 - - 

6 Commission 
Kantilal Jain 27.60 - - 



SHANKESH JEWELLERS LTD 
(Formerly known as Shankesh Jewellers Pvt Ltd)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 

(ii) 
1 

With Relatives of Key Managerial Personnel 
Salary & ex-gratia 
Kantilal Jam - 1330 38.30 

Sunita Jain (Salary) 2.64 2.64 
Swimmi lain (Salary) 1.98 1.98 
Renuka Shetty 120 

2 Rent Paid 
SushilaKJain 1.50 1.50 1.50 
Mangala Jain 1.50 1.50 1.50 

3 Interest on Loan 
Sunita Jain 0.61 2.98 
Swimmi lain 1.28 2.61 
SushilaKJain 1.38 2.14 
Mangala Jain 1.09 2.04 

4 Loan Accepted 
Sunita Jain 28.30 26.38 
Swimmi Jain 2.25 19.91 
SushilaKJain 25.05 58.19 
MangalaJain 88.90 149.62 

5 Loan Repaid 
Sunita Jain 34.67 45.04 
Swimmi Jain 17.27 9.00 
SushilaKJain 25.65 66.40 
Mangala lain 92.55 155.01 

Note: The transactions with related parties are made in the normal course of business and on terms equivalent to those that prevail in arm's length transactions. 



SHANKESII JEWELLERS LTD  
IFormerly known as Shankesh jewellers Pvt LW)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 

Cl Balance at the end of year 

PARTICULARS 31.03.2026 31.03.2025 31.03.2024 

Ji) 
1 

Payable to Key Managerial Personnel and their Relatives 
Unsecured Loan Balance 
Manoj Jam 29.52 96.80 74.06 
MahavirJatn 11.56 38.60 35.08 
KantilaiJain 12.36 25.10 12.18 
Sunita lain - 637 
Swimmi Jam - 15.02 
SushilaKJain - 0.60 
Mangala lain - 3.65 

2 Rent Payable 
SushilaKJain 0.50 - 0.11 
Mangala lain 0.50 - 0.11 

3 Salary Payable 
Sunita lain - 0.18 
Swimrni Jam - 0.14 
Chandrashekhar Koraga Shetty 0.17 
Shweta Dattatray Ravankar 0.10 
Renuka Shetty 0.13 

4 Directors Remuneration Payable 
Manoj Jain 29.75 0.09 0.10 
Mahavir lain 29.79 0.54 0.05 
Kantilal Jam - - 0.01 

5 Commission Payable 
Kantilal lain 11.24 - - 

6 Interest Fayabl((Receivable) 
ManqJain 033 - 1.28 
MahavirJain 0.41 - 0.86 
KantilalJain 0.79 - 0.35 
Sunita Jam - 0.15 
Swirnmi lain 
Sushila KJam 

(0.13) 
- 

0.25 
0.08 

MangalaJain - 0.16 

7 Rent Deposit Closing  Balance 
SushilaKJain 1.00 2.00 ZOO 
Mangala lain 1.00 2.00 2.00 



SHANKESH JEWELLERS LTD  
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NOTE 42 
Income Tax 
(A) Current Tax Liabilities (Net in millions 

PARTICULARS 
3.03.2026 31.03.2025 31.03.2024 

B B B 
1 Opening Balance 7.44 0.41 - 

2 Add CumrntTaxPmvisren for the year 367.00 13833 44.77 
3 Less Taxes Paid (310.89) (130.38) (44.35) 
4 Short/ (Excess) Provision for Tax - 

5 Closing Balance 64.28 7.44 0.41 

The closing balance of current tax liability is net of advance tax and tax deducted at source. 

Deferred Tax Assets (Net) 

PARTICULARS 
31.033026 31.03 1iL5 31.03.2024 

B B B 
1 Opening Balance (3.63) 3.40 2.68 

2 Add/Less: Deferred Tax Clrarge/(Credit) to Statement of P&L (0.61) 0.20 0.59 

3 Add/ Less: Deferred Tax Charge/(Credit) to Statement of OCt 0.08 0.03 0.14 
4 ClosingBalance (4.17) 3.63 3.40 

(C) Summary of Income Tax Expenses 0 in millions 

PARTICULARS 
31.03.2026 31.03.2025 31.03.2024 

B B B 
1 Current Tax 367.00 13740 44.77 
2 Deferred Tax (0.61) (0.20) (0.59) 
3 Short/ (Excess) Provision for Tax - - 

Total Tax Expenses 366.39 137.20 44.18 

Movement in Deferred Tax Assets & Liabilities 

PARTICULARS 
Charge/(Credit) to Statement of P&L Chaege/(Credit) to Oct 

31.033026 31.03.2025 31.033024 31.03.2026 31.03.2025 31.03.2024 
1 Property Plant & Equipments and Intangible Assets 0.16 0.11 0.01 - - 

2 Provision for Employee Benefits (0.20) (0.18) (0.12) 0.08 (0.03) (0.14) 
3 Provision for Expected Credit Loss (057) (0.09) (0.33) - - - 

4 Lease Rental (0.00) (0.03) (0.13) - - 

I Interest unwinding on security deposit 0.01 (0.03) (0.01) - - - 

Total 10.611 (0.20) (0.59) 0.08 (0.03) (0.14) 

B) Taxation in millions 

PARTICULARS 31.033026 31 .03.2025 31.03.2024 
B I B 

The income tax expenses for the year can be reconciled to the acc000tinL 
profit as follows: 

1 Profit Before Tax (Before Exceptional Items) 1,433.93 54032 17234 
applicable Tax Rate (in %) 25.17% 25.17% 25.17% 

2 Computed Tax Expenses 360.89 135.99 43.38 

3 Add/fLessi Tax Effect of.  
NetExpenses Disallowed & IND-AS Adjustments 6.11 2.14 139 

6.11 2.14 1.39 

4 Current tax ProvIsion 367.00 13&1.3 44.77 

5 Effective Tax Rate (in %) 25.591/o 25.56% 25.98% 
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ReNa. RAiOm, Nttt.er49er Dr,.o.dtta( 31.033726 31.I3. 31.033724 Vasiosoe 
(2325103026) 

Vaeia,toe 
(3024 to 3425) 

I Curotraha6)tbowal Total voerentassets tToedhabihttou 181 1.65 150 21.26% 9.44% 

2 Dty ratio (in times) 
Total Debt Laam, 60tartholdeeliEqmty 0.81 1.45 182 -4437% -34.51% 

3 

4 

Debt grestio(uslio) 

Return oe equity ratio (in %) 

Earne.g for Debt Service  Net Profit 
aftertaeerNottvouhoporuting 
exprooto 
Net Profit AfteoTe* 

Debt- I0lE1l * al 

Aowage06aoofddertEquity 

9.45 

4882% 

5.13 

50.12% 

121 

2377% 

8615% 

37.32% 

11971% 

110.37% 
S Inventory ternoow ratio )te tiotes) Gout ofGoodeSad )iowagehsswstozy 732 932 7.90 -20.17% 1432% 
6 Trade eovetv.tbles turnover ratio (m, times) Reerorne from ogeeutiueu Average trade reoweables 15.89 23.65 25.41 -3182% -648% 
7 Trade poyobles toreeveo Oslo lie fiesta) Not Podtaues Average trade puyableu 1.06649 3.48327 4853 -69.99% -181,90% 

SNtaputl turnover rime (m lover) Rvsee from opeoatiotro 
Average Workirtgvop)tal (iv. Total 

current osteto tees Total cement 11.30 1523 31,34 -0837% -10.40% 

9Net profitratio (in %) NetPwfitAfterTax Rosue from operations 654% 187% L21% 137.39% 137.90% 

10 Retun orr capitalestqtloyed (m %) 0ow6rge1t6)sae hrtereutand Tartet 
Cap.tel - lattgible 
Netwrgth+ Total t+ Deferred 
Tao LIability 

4131% 20.99% 1623% 54.92% 6032% 

11 %) Income generated fioni hIVOSUOOSOS Toeowosojrtod Average - - 081% 

Romarkt  

13025-261 
1) Debt Equity Ratio - D-ing the year the Company's Debt equity rstar improved tigtufirasotly dee to eesrtotstiotr of earnstg 
2) Debt lorvsoo Coverage Ratio - Favourable gold prsvom000moot loathes tomrooaaa.I profits aaoti to better Debt Settee Coverage llotio. 
3) Trade Ken eohles and Payable Tura—Ratio -Iks Rath has derveated detoug the year primarily doe to severate or reveivobire and poyablrs at yen rod. 
4) Net Capital Tonsoser Ratio . lerreoted to svo ougraydol rrqrnretorstte bat totS to deveease to thit ratio 
1) Retuou oo Equity Ratio, Net psofit Rado Rettsrn ott Capital Employed Ratio -Thesr eaSer hoer registered er upward moveottool psrnroeity or aorosmt of 

£3154))) 
1) Debt Sooner Coverage Ratio - Fovoorabte gold price movement leading to ovoraved profits leads to better Debt G.ono. Coverage Ratio. 
21 Tootle Payable Ton,oveo Ratio - The Trade l'avobleeT*roovev Ratio has ,reproved during the year primarily due to a erdttvtseo to average otttvt.ssstmg trade poyabtev The Company optmosed tIe vsedttor 
3) Return an Equity Ratio. Net  profit Ratio. Return on Capital Employed Ratio -These tattoo have registered or upward movement primarily on arvosmt of improved profitability margins, drtvrts by 
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NOTE 44 

Note on Stock and Book debts statement submitted to bank  
During the year the company has been sanctioned working capital(WC) limits in memo of BuS mores, in agoeegatr from banks on the basis of security of current asuets(CA). 
The Company has filed quarterly returns or statements Cibe staleosenls') with such books, which are in agreement with the books of accounts other than those as set out below. 

 

Year ended March 2026 

 

I in millions 

   

Name of the Bank 
Nature of 

CA offered 
as security 

Ended 

Amount 
disclosed as per 

statements 

Amount 
__ 

books 

Difference on Gross 
Basis 

Reason for 
difference  

HE)FC Sorik/Kotak Bank Refer Note below 

Jun-25 2,339,06 2,337.51 (1.55) Hedging gain/loss included in stock valuation 
at the time of audit, which client had not 
considered at the time of book submission. 
Also few variations are attributable to 

Sep-25 3,121.68 3,112.97 (8.71) 
Dec-25 3,40122 3,41166 10.44 

Mar-26 3,662.02 3,656.79 (5.24) 

Year ended Macrh 2025 tin millions 

Name of the Bank 
Nature of

Quarter 
CA offered 
as security 

Ended 

Amount 
disclosed as per 

statements 

Amount 

an M 
books 

Difference on Gross 

Basis 
Reason for 
difference 

1tDFC Bonk/Kotak Bank Refer Note below 

Jun-24 1,817.83 1,787.30 (31553) 
Hedging gain/loss included in stock valuation 

at the time of audit, which client had not 
considered at the time of bank submission. 
Also few variations are attributable to 
submission of statements to bank pendine 
closure of quarterly accounting entries. 

Sep-24 2100.64 2,076.53 (24.12) 

Dec-24 2,154.55 2,131.85 (2170) 

Mar-25 2,414.63 2,400.75 5.08) 

Year ended March 2024 tin millions 

Name of the Bank 
Nature of 

CA offered 

as security 

Quarter 
Ended 

Amount 
disclosed as per 

statements 

Amount 
as per 
books 

Difference Gross D'ff 
Basis 

i Reason  
difference 

HDFC Bank/Kotak Bank Refer Note below 

fan-23 1,616.12 1,603.50 (12.62) 

Incorrect amounts reported to Bank due to 

submission of statements to bank pending 

closure of books of accounts. 

Sep-23 1,942.18 1,914.47 (27.71) 

Dec-23 1,648.30 1,635.09 (13.21) 

Mar-24 1,718.47 1,716.51 (1.96) 

Note on Nature of Current Asset offered as security,  
(Secured against charge on present and future stocks and book debts, manage on commercial premises of company, personal guarantee of Directors). 
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NOTE 45 

Palicokou Note 31.03.2824 
Profit as per IGAAP 109.88 
1+1/f-) Effect of IND-AS Adjustments 

Provision for Employer' Benefits 1 (0.49) 

Lease Rental 2 (0.51) 

Interest unwinding on security deposit 3 (0.05) 

Provision for Expected Credit Loss 4 (1.31) 

Deferred tax impact on above adjustments 7 0.60 

Net Profit before tax as per IND.-AS 128.11 

The following explantoey notes describer 

Note 1 - Provision for Employee benefits  

Ind AS 19- Employee Benefits requires all employee benefit liabilities (e.g., gratuity, leave encashment) lobe measured using 
the projected unit credit method. Coder Ind AS 101, the difference between the previous GAAP and Ind AS valuation is 
adjusted through retained earnings as on the transition date and in subsequent years through Profit & Loss 0/c and tt. 

Note 2- Impact of Lease Obligations  

Under lord AS 116, a lessee measures right-of-use assets and lease liabilities. As a consequence, a lessee recognizes depreciation 
of the right-of-use asset and interest on the lease liability. 

Note 3- impact of Interest s,mvinding on security deposit  
Under Ind AS 109 and Ind AS 101, interest-free or below-market security deposits (e.g., lease deposits) most be discounted to 
present value on the transition date. The difference between the transaction amount and the present value is recognized as 

prepaid rent. 

Note 4-Expected credit loss on financial assets  

Under previous GAAP, provision for financial asset is recognized on specific identification method based on management 
assessment of recoverability of assets. Under mod AS 109, the Company is required to apply expected credit loss model for 
recognizing the allowance for assets. 

NoteS -Tax impact on adjustments  

Retained earnings and statement of profit and loss has been adjusted consequent to the Intl AS transition adjustments with 
corresponding impact to deferred tax, wherever applicable. 

Reconciliation of Profit as per IGAAI' and JND-AS on First time adoption of IND-AS (tin millions) 
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NOTE 46 
Reconciliation of total equit'tr as at 31 March 2024 in millions 

Particulars 
31.03.2024 

Previous 
GAAP 

Effect of transition to 
End AS 

INT)-AS Restatement 
Restated 

Financials 

ASSETS 
NON-CURRENT ASSETS 

(a)  Right-of-use asset - 11.82 11.82 - 11.82 
(b)  Deferred tax assets (net) 1.44 1.96 3.40 - 3.40 
(b) Financial Assets - - - - - 

(i) Others financial assets 4.00 (1.21) 2.79 - 2.79 

CURRENT ASSETS 
(a)  Financial Assets 

(i) Trade Receivables 402.25 (3.74) 398.51 - 398.51 
(u) Others financial assets 24.81 1.16 25.97 - 25.97 

(b)  Current Tax Assets (Net) - - - - - 

The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpose of this note. 

EQUITY AND LIABILITIES 
31.03.2024 

Previous 
GAAP 

Effect of transition 
to Ind AS 

IND-AS Restatement 
Restated 

Financials 
EQUITY 

(a) Other Equity 
Reserves and surplus 580.84 (5.84) 575.00 0.00 575.00 

LIABILiTIES - - 

NON-CURRENT LIABILITIES - - 

(a)  Financial Liabilities - 

(i) Borrowings - - - 

(is) Lease Liability - 7.86 7.86 - 7.86 
(b)  Provisions - 2.29 2.29 - 2.29 

CURRENT LIABILITIES - - 

(a)  Financial Liabilities - - 

(i) Borrowings - - - 

(Ia) Lease Liability - 4.47 4.47 - 4.47 
(b)  Provisions - 1.21 1.21 - 1.21 
(c)  Current Tax Liabilities (Net) 0.45 - 0.45 (0.03) 0.41 

The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpose of this note. 
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NOTE 47 
Leases 

The Company adopted laid AS 116 "Leases" and applied the standard to the lease contracts using the modified retrospective method. Consequently, the Company recorded the 
lease liability at the present value of the lease payments discounted at the incremental borrowing rate and the right of use asset at value equal to the lease liability subject to the 
adjustments for prepayments and accruals. The weighted average incremental borrowing rate of 9% has been applied to lease liabilities recognised in the Balance Sheet at the date of 
initial application. 

The Company has lease contracts for Office premise rented in Mumbai. They have a lease term of 5 years. 
The Company's obligations under its leases are secured by the lessor's title to the leased asset. The Company is restricted from assigning and subleasing 
the leased assets and some contracts require the Company to maintain premises in good state. The lease contract include extension and termination 
options which are further discussed below. 
The Company applies the 'short-term lease' recognition exemptions for leases whose term is 12 months or less. 
Terms of Cancellation and Escalation 
The Leases are cancellable by giving one month notice by either parties and these does not carries any escalation 

(A) Leases as lessee 
1) The movement in Lease liabilities during the year 

Particulars 31.03.2026 31.03.2025 

Opening Balance 7.86 12.33 
Additions during the year - - 

Derecognised during the year - - 

Finance costs incurred during the year 0.61 u.93 
Payments of Lease Liabilities (3A00) (5.40) 
Closing Balance 5.47 7.86 

iii The movement in Lease liabilities during the year F in millions 

Particulars 
31.03.2025 31.03.2024 

F F 
Opening Balance 1233 - 

Additions during the y - 16.42 
Derecognised during the year - - 

- 

Finance costs incurred during the year 0.93 1.31 
Payments of Lease Liabilities (5.40) (5.40) 
Closing Balance 7.86 12.33 

iii) The carrying value of the Rights-of-use and depreciation charged during the year 

Particulars 
31.03.2026 31.03.2025 

F F 
Opening Balance 7.23 11,82 
Additions during the year - - 

Lease Expired! Retirerd - 

Depredation charged during the year (2.41) (4.60) 
Closing Balance 4.82 7.23 

iv) The carrying value of the Fights-of-use and depreciation charged during the year F in millions 

Particulars 
3L03,2 31.03.21124 

F F 
Opening Balance 112 
Additions during the year - 16.42 
Lease Expired! Retirerd 

Depreciation charged during the year (4.60) (4.60) 
Closing Balance 723 11.82 

vl Amount Recognised in Statement of Profit & Loss Account during the Year 

Particulars 
31.03.2026 31.03.2025 

F 
Depreciation expense of right-of-use assets 2.41 4.60 
Interest expense on lease liabilities 0.61 
Expense relating to short-term leases(included in other expenses) . 

TOTAL 3.02 5.53 

vi) Amount Recognised in Statement of Profit & Loss Account during the Year F in millions 

aat.culaes 
31.03.2025 33 .03.2024 

F 
Depreciation expense of right-of-use assets 4.60 4.60 

0.93 1.31 Interest expense on lease liabilities 
Expense relating to short-term leases (included in other expenses) ' - 

TOTAL 5.53 5.91 



vii) Amounts recognised in statement of cash flows 

Paxticulais 
31.03.2026 3L03.2025 

kF 

Total Cash outflow for Leases 3.00 5.40 
TOTAL 3.00 540 

viii) Amounts recognised in statement of cash flows in millions 

Paxliculais 
33.03.2025 31.032M  

Total Cash outflow for Leases 5.40 5.40 
TOTAL 5.40 5.40 

ix) Maturity analysis of lease liabilities 

Particulars, 
31.03.2D26 31.03.2025 

Maturity Analysis of contractual undiscounted cash flows 
Less than one year 3.00 3.00 
One to five years 300 6.1)) 
More than five years . - 

Total undiscounted Lease Liability 6.00 9.00 

xl Maturity analysis of lease liabilities in millions 

Particulars 
31.03.2025 31.03.2024 

41 T 

Maturity Analysis of contractual undiscounted cash flows 

Less than one year 3.00 5.40 
One to five years 6.00 9.00 
More than five years - 

Total undiscounted Lease Liability 9.00 14.40 

xi) Balances of Lease Liabilities 

Particulars 
31.03.2U6 31032025 

Non Current Lease Liability 2-86 5.47  
Current Lease Liability 2.61 2.39 
Total Lease Liability 5.47 7.86 

xii) Balances of Lease Liabilities in millions 

Particulars 
31.03.2025 31.03.2024 

Non Current Lease Liability 5.47 7.86 
Current Lease Liability 2.39 4.47 
Total Lease Liability 7.86 12.33 



March 21 2026 
Fair value measurement at the end of the reporting 

Level 1 Level 2 Level 3 
Financial assets 
Investments (unquoted) 4.81 4.81 
Trade receivables 1,264.16 1,264.16 
Cash and cash equivalents 0.25 0.25 
Loans and Advances (current) 026 0.26 
Other financial assets (Non-current) 1.67 1.67 
Other financial assets (current) 197.46 197.46 
Financial liabilities 
Borrowings (Non-current) - - 

Borrowings (current) 1,681.08 1,681.08 
Lease liability (Non-current) 2.86 2.86 
Lease liability (current) 2.61 2.61 
Trade payables 21.95 21.95 
Other financial liabilities (current) 9.06 9.06 

SHANKESH JEWELLERS LTD  
(Formerly known as Shankesh Jewellers Pvt Ltd)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 
Note 48 
FINANCIAL INSTRUMENTS 

1. Financial instruments - Fair values and risk management 

A. Accounting classification and fair values 
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels that are reclassified as applicable. It does 
not include the fair value information for financial assets and financial liabilities not measured at fair value if their carrying amount is a reasonable approximation of fair 
value. 

in millions 
Amortised Cost Fair Value 

31.113.2026 31.03.2025 31.03.2024 31.03.2026 31.03.2025 31.03.2024 
Financial assets 

Investments (unquoted) 4.81 4.00 - - - 

Trade receivables 1,264.16 788.81 398.31 - 

Cash and cash equivalents 0.25 021 1.74 - 

Loans and Advances (current) 0.26 0.24 0.63 - 

Other financial assets (Non-current) 1.67 3.06 2.79 - 

Other financial assets (current) 197.46 28.95 25.97 - 

Financial liabilities - - - 

Borrowings (Non-current) - - - - 

Borrowings (current) 1,681.08 1,446.39 1,085.77 - 

Lease liability (Non-current) 2.86 5.47 7.86 - 

Lease liability (current) 2.61 2.39 4.47 - 

Trade payables 21.95 6.73 0.86 - 

Other financial liabilities (current) 9.06 4.37 3.13 - - 

The management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and other current liabilities approximate their carrying 
amounts largely due to the short-term maturities of these instruments. 

B. Measurement of fair values 
The following methods/ assumptions were used to estimate the fair values: 

(a) Fair valuation of financial assets and liabilities with short term maturities is considered as approximate to respective carrying amount due to the short-term maturities of 
(b) Fair valuation of non-current financial assets has been disclosed to be same as carrying value as there is no significant difference between carrying value and fair value. 

(c) Fair value of lease liabilities is estimated by discounting future cash flows using current rates (applicable to instruments with similar terms, currency, credit risk and 
remaining maturities) to discount the future payouts. 

(d) The fair value is determined by using the valuation model/technique with observable/ non-observable inputs and assumptions. 
(e) There are no financial instruments measured at fair value through Other Comprehensive Income. 

C. Financial risk management 
The Company has exposure to the following risks arising from financial instruments: 
• Credit risk; 
•Liquidity risk; and 

• Market risk 
For detailed note on financial risk management refer to Note financial risk management 

2. Fair Value Hierarchy 
AU financial instruments for which fair valeu is recognised or disclosed are categorised within the fair value hierarchy described as 
Level 1: Quoted price in active markets 
Level 2: Significant observable inputs 
Level 3: Significant unobservable inputs 

Quantitative disclosures fair value measurement hierarchy for financial instruments as at March 31, 2025 
in millions 



Quantitative disclosures fair value measurement hierarchy for financial instruments as at March 31, 2025 
in millions 

March 31,Au, 
Fair value measurement at the end of the reporting 

Level I Level 2 Level 3 
Financial assets 
Investments (unquoted) 4.00 - 4.01) 
Trade receivables 788.81 788.81 
Cash and cash equivalents 0.21 0.21 
Loans and Advances (current) 0.24 0.24 
Other financial assets (Non-current) 3.06 3.06 
Other financial assets (current) 28.95 28.95 
Financial liabilities 
Borrowings (Non-current) - - 

Borrowings (current) 1,448.39 1,448.39 
aase liability (Non-urrenhi 5.47 5.47 

Lease liability (current) 2.39 2.39 
Other financial liabilities (current) 4,37 
Trade payables 6.72 6.72 

Quantitative disclosures fair value measurement hierarchy for financial instruments as at March 31, 2024 
in millions 

March 312024 
Fair value measurement at the end of the reporting 

Level I Level 2 Level 3 
Financial assets 
Investments (unquoted) - - 

Trade receivables 398.51 398.51 
Cash and cash equivalents 1.74 1.74 
Loans and Advances (current) 0.63 0.63 
Other financial assets (Non-current) 2.79 2.79 
Other financial assets (current) 25.97 25.97 
Financial liabilities 
Borrowings (Non-current) - - 

Borrowings (current) 1,085.77 1,085.77 
Lease liability (Non-current) 7.86 7,86 
Lease liability (current) 4.47 4.47 
Other financial liabilities (current) 3.13 
Trade payables 0.86 0.86 
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OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 

NOTE 49 
FINANCIAL RISK MANAGEMENT 

The Company's principal financial liabilities comprise of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the 
company's operations and to provide guarantees to support its operation. The Company's principal financial assets include trade and other receivables and 
cash and cash equivalents that derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The company's financial risk activities are governed by appropriate policies and 
procedures and financial risks are identified, measured, and managed in accordance with the company's policies and risk objectives. The board of directors 
reviews and agrees policies for managing each of these risks, which are summarized below: 

a) Market Risk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises 
Interest rate risk and foreign currency risk. Financial instruments affected by market risk include loans and borrowing, deposits and other non-derivative 
financial instruments. 

i) Interest Rate Risk  

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of a change in market interest rate. The 
company manages its interest risk in accordance with the company's policies and risk objective. Financial instruments affected by interest rate risk include 
deposits with banks. The interest rate risk on these financial instruments are very low as the interest rate is for the period of financial instruments. 

ii) Foreign Currency Risk  

The company continuously manages its risks associated with foreign currency by adopting various hedging strategies in consultation with internal and external 
experts. The Company has a system of regularly monitoring its currency-wise exposures. A significant part of the Company's receivables is in US Dollars which 
operate as a natural hedge against each other. The Company has a policy not to borrow in a currency where it has no business exposure. 

b) Credit risk 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations and arises 
principally from the Company's receivables from customers. The company is exposed to credit risk from its financial activities including trade receivable, 
deposits with banks, financial institutions, and other financial instruments. The maximum exposure to credit risk is equal to the carrying value of the financial 
assets. The objective of managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, 
taking into account their financial position, past experience and other factors. 

c) Financial Instruments and cash 

Credit risk from balances with banks and financial institutions is managed in accordance with the company's policy. Investments of surplus are made only with 
approved counterparty on the basis of the financial quotes received from the counterparty. 

d) Liquidity risk 

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they become due. The company manages its liquidity risk by 
ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without 
incurring unacceptable losses or risk to the company's reputation. The company's principal sources of liquidity are cash and cash equivalents and the cash flow 
that is generated from operations. The company believes that the working capital is sufficient to meet its current operational requirements. Any short term-
surplus cash generated, over and above the amount required for working capital management and other operational requirements, are retained as cash and 
investment in short term deposits with banks. The said investments are made in instruments with appropriate maturity and sufficient liquidity. 



The table below provides details regarding the undiscounted contractual maturities of significant financial liabilities: 

As at March 2026 

Particulars Carrying Value Less than 1 Year 1-5 Years More than 
5 Years 

Total 

Financial liabilities 
Borrowings (current) 1,681.08 1,681.08 - - 1,681.08 
Lease liability (Noncurrent) 186 - 286 - 2.86 
Lease liability (current) 2.61 2.61 - - 2.61 
Other financial liabilities (current) 9.06 9.06 - - 9.06 
Trade payables 21.95 21.78 0.17 - 21.95 
Total financial liabilities 1,717.56 1,714.53 3.03 - 1,717.56 

As at March 2025 in millions 

Particulars Carrying Value Less than 1 Year 1-5 Years More than 
5 Years 

Total 

Financial liabilities 
Borrowings (Non-current) - - - - - 

Borrowings (current) 1,448.39 1,448.39 - - 1,448.39 
Lease liability (Non-current) 5.47 - 5.47 - 5.47 
Lease liability (current) 2.39 2.39 - - 239 
Trade payables 6.72 6.72 - - 6.72 
Total financial liabilities • 1,463 1,457 5.47 - 1,462.97 

As at March 2024 in millions 

Particulars Carrying Value Less than 1 Year 1-5 Years 
More than 
5 Years 

Total 

Financial liabilities 
Borrowings (Non-current) - - - - - 

Borrowings (current) 1,085.77 1,085.77 - - 1,085.77 
Lease liability (Non-current) 7.86 - 7.86 - 7.86 
Lease liability (current) 4.47 4.47 - - 4.47 
Trade payables 0.86 0.51 0.05 - 0.86 
Total financial liabilities 1,098.97 1,091.06 7.91 - 1,098.97 



SHANKESH JEWELLERS LTD  
(Formerly known as Shankesh jewellers Pvt Ltd)  

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 
NOTE 50 

CAPITAL MANAGEMENT 

The Company's capital management is intended to create value for shareholders by facilitating the meeting of long-term and short-term 
goals of the Company. The Company determines the amount of capital required on the basis of annual and long-term strategic plans. The 
Company's policy is aimed at a combination of short-term and long-term borrowings. The Company monitors the capital structure on the 
basis of 'adjusted net debt' to 'adjusted equity'. For this purpose, adjusted net debt is defined as total liabilities comprising interest bearing 
loans and borrowings excluding lease liabilities under hid AS 116, less cash and cash equivalents, bank balance and current investments. 
Adjusted equity comprises Total equity. 

The debt to adjusted capital ratio at the end of the reporting period was as follows: 
in millions 

Mar-26 Mar-25 Mar-24 
Total Debt 1,686.55 1,456.25 1,098.10 
Less: Cash & Cash Equivalent (0.25) (0.21) (1.74) 
Adjusted Net Debt 1,686.31 1,456.04 1,096.36 
Total Equity 2,094.27 1,005.96 602.91 

Adjusted net debt to adjusted equity ratio (Total Equity/Total Adjusted 
1.24 0.69 0.55 

Debt 
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OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS 

NOTE 51 
The Company has a process whereby periodically all long term contracts (including derivative contracts) are assessed for material foreseeable 
losses. At the year end, the Company has reviewed and there are no long term contracts for which there are any material foreseeable losses, The 
Company has ensured that adequate provision as required under any law/accounting standards for material foreseeable tosses on derivative 
contracts has been made in the books of accounts. 

NOTE 52 
Disclosure Of Transactions With Struck Off Companies 

The Company did not have any material transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the 
Companies Act, 1956 during the financial year. 

NOTE 53 
Segment Reporting 

The Company is primarily engaged in the business of Wholesale/Retail trade of jewellery which in the context of Indian Accounting Standard (Ind 
AS) 108 on Operating Segments constitutes a single reportable segment. 

NOTE 54 

There are no sigmficant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date. 

NOTE 55 

No transactions to report against the following disclosure reqoinuents as notified by MCA pursuant to amended schedule III:  

(a) Crypto Currency or Virtual Currency 
(h) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder 
(c) Registration of charges or satisfaction with Registrar of Companies 
(d) Relating to borrowed funds: 
i. Wilful defaulter 
ii. Utilisation of borrowed funds & share premium 
iii. Discrepancy in utilisation of borrowings 
(e) The Company has not advanced or loaned or invested funds to any other person(s) or enlity(ies), including foreign entities 
(Intermediaries) with the understanding that the Intermediacy shall: 
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the company (Ultimate Beneficiaries) or 
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 
(f) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the 
understanding (whether recorded in writing or otherwise) that the Group shall: 
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Fusiding 
Party (Ultimate Beneficiaries) or 
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(g) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed 
as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant 
provisions of the Income Tax Act, 1961 

NOTE 56 
The figures for the comparative peng been regrouped wherever necessary, to conform to the current year's classification. 


