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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 19™ ANNUAL GENERAL MEETING OF THE
MEMBERS OF SHANKESH JEWELLERS PRIVATE LIMITED WILL BE HELD ON
MONDAY, SEPTEMBER 30, 2024 AT 11:00 A.M. AT THE REGISTERED OFFICE OF
THE COMPANY SITUATED AT OFFICE NO. 12, 3RD FLOOR, 101 MUMBADEVI
DIAMOND PREMISES CO- OP, SOCIETY LTD., ZAVERI BAZAR, MUMBAI 400002,
MAHARASHTRA, INDIA TO TRANSACT THE FOLLOWING BUSINESS:

rdin Busin

1. To receive, consider and adopt the Audited Financial statements of the Company for
the year ended 31 March, 2024 together with the Auditors’ and Directors’ report
thereon.

FOR SHANKESH JEWELLERS PRIVATE LIMITED
AR

DIRECTOR

410374104, SHREEPATI ARCADE, 41ST FLR
AUGUST KRANTI MARG,

MUMBAI 400036

DATE: SEPTEMBER 05, 2024
PLACE: MUMBAI
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NOTES:

. A member entitled to attend and vote at the meetings is entitled to appoint a

proxy or proxies to attend and vote on a poll only, instead of himself and a
proxy so appointed need not be a member of the company. The proxy in order
to be effective must be deposited at the registered office of the company not
less than 48 hours before the meeting.

. A person can act as proxy on behalf of members not exceeding fifty (50)

members and holding in the aggregate not more than ten percent of the total
share capital of the company carrying voting rights. A member holding more
than ten percent of the total share capital of the company carrying voting rights
may appoint a single person as proxy and such person shall not act as proxy for
any other person or shareholder.

. Corporate members intending to send their authorised representatives to attend
the meeting are requested to send to the company a certified copy of the Board
resolution / power of attorney authorising their representative to attend and
vote on their behalf at the meeting.
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BOARD'S REPORT
To,
The Members of

SHANKESH JEWELLERS PRIVATE LIMITED

Your Directors have pleasure in presenting Nineteenth (19*) Annual Report of the
business and operations of the Company and the accounts for the Financial Year ended
March 31, 2024.

1. Financial summary and highlights/Performance of the Company

Particulars F.Y 2023-24 F.Y 2022-23
10,61,88,34,72 | 9,09,20,29,69
Total Revenue 1 7
10,44,41,26,50 | 8,94,88,47,74
(-) Total Expenses 6 1
Profit before exceptional and
extraordinary items and tax 17,47,08,215 | 14,31,81,956
(=) Exceptional and Extra Ordinary items - B
Profit before tax 17,47,08,215 | 14,31,81,956
(-) Current Tax 4,48,00,000 3,66,90,000
(-) Deferred Tax 9,318 (41,320)
(-) Excess/Short Provision of previous years 17,675 17,165
Profit after Tax 12,98,81,222 10,65,16,111

2. Dividend

The Board of Directors of your company, after considering holistically the relevant
circumstances and keeping in view the company’s dividend distribution policy, has
decided that it would be prudent, not to recommend any Dividend for the year under
review.

3. Reserves & Surplus

The Company has appropriated the Profit for the Financial Year 2023-24 in respective
accounts under the head Reserves and Surplus.

The Company has duly recorded requisite adjustments in the reserves and surplus
account as mentioned in the Notes to the Financial Statements.
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4, Brief description of the Company’s working during the year/Sate of the
Company Affairs

The Company is engaged in the business of manufacturing of jewellery and related
articles. There has been no change in the business of the Company during the Financial
Year ended 31* March, 2024.

The highlights of the Company’s performance are as under: -

The revenue from operations for the Financial Year 2023-2024 is Rs. 10,61,78,30,272/-
and for the Financial Year 2022-2023 was Rs. 9,09,19,31,505/-.

The Profit in the Current Financial Year 2023-2024 is Rs. 12,98,81,222/-.

5. Change in the nature of business, if any

There has been no change in nature of Business during the financial year 2023-2024.

6. Alteration in Memorandum of Association

The Company has adopted new Memorandum of Association (MOA) in the Extraordinary
General meeting held on March 27, 2024 in accordance with Section 13 of the Companies
Act, 2013 and rules made thereunder.

Increase in Authorized Capital by Amending Clause V of the Memorandum of
Association

The Authorized Share Capital of the Company is increased from existing Rs.
3,30,00,000/- (Rupees Three Crores Thirty Lakhs Only) divided into 33,00,000(Thirty-
Three lakh) Equity shares of Rs. 10/- (Rupees Ten only) each, to Rs. 10,00,00,000 /-
(Rupees Ten Crore Only) divided into 1,00,00,000 (One Crore) Equity shares of Rs. 10/-
{(Rupees Ten only) each vide Extraordinary General meeting held on March 27, 2024.

7. Alteration in Articles of Association

The Company has adopted new Articles of Association (AOA) in the Extraordinary General
meeting held on March 27, 2024 in accordance with Section 13 of the Companies Act,
2013 and rules made thereunder.

8. Change of Registered address of the Company

There has been no change in the registered office of the Company by virtue of Section 12
of the Companies Act, 2013, during the Financial Year under review.

9. Transfer of Shares:

During the year under review the following share transfers have taken place:
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(i) 11000 Equity Shares of Mr. Sankesh Jain were transferred to Mr. Jugraj Khimraj
Jain via gift deed dated March 30, 2024.

(ii) 103000 Equity Shares of Mr. Jugraj Khimraj Jain were transferred to Mr, Mahavir
K Jain via gift deed dated March 30, 2024.

(iii) 212200 Equity Shares of Mr. Jugraj Khimraj Jain were transferred to Mr. Mahavir
K Jain via gift deed dated March 30, 2024.

10.Details of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future

No significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future in the Financial
Year 2023-2024.

11.Details of Material Changes and commitments affecting financial position
between the end of the financial year and the date of report.

There have been no material changes and commitments, which affect the financial
position of the Company, that have occurred between the end of the financial year to
which the financial statements relate and the date of this report.

12.Web Link of Annual Return

As required under section 134(3)(a) of the Companies Act, 2013, The Company does not
have any web link where annual return referred to in sub-section (3) of Section 92 shall
be placed.

The extract of the annual return pursuant to section 92(3) of the Companies Act, 2013
and Rule 12(1) of the Companies (Management and Administration) Rules, 2014, in Form
No. MGT - 9 is not applicable as per Rule 12 of Chapter VII the Companies (Management
and Administration) Rules, 2014.

13.Directors’ Responsibility Statement

As per the clause (c) of subsection (3) of Section 134 of the Companies Act, 2013, the
Directors’ state that:

a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the company for that period;

¢) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act f
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safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The Company being unlisted, sub-clause (e) of section 134 (5) of the Companies
Act 2013 pertaining to laying down Internal financial Control is not applicable to
the Company and hence shall not be included in sub-clause (c) of section 134 (3)
of the Companies Act 2013.

f) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

14.Details of Subsidiary/Joint Ventures/Associate Companies

The Company does not have any Subsidiary/Joint Ventures/Associate Companies as
defined under Companies Act, 2013 and rules made thereunder.

15.Deposits

The Company has not invited /accepted any deposits from the public falling within the
ambit of Section 73 of the Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014.

16. Capital and Debt Structure

e Authorised Share Capital:

The Authorised Share Capital of the Company as on 31st March, 2024 is Rs.
10,00,00,000 (Rupees Ten Crore Only) divided into 1,00,00,000 (One Crore) Equity
Shares of Rs. 10/- (Rupees Ten Only) each.

The Authorized Share Capital of the Company is increased from existing Rs.
3,30,00,000/- (Rupees Three Crores Thirty Lakhs Only) divided into
33,00,000(Thirty-Three lakh) Equity shares of Rs. 10/- (Rupees Ten only) each, to
Rs. 10,00,00,000 /-(Rupees Ten Crore Only) divided into 1,00,00,000 (One Crore)
Equity shares of Rs. 10/- (Rupees Ten only) each vide Extraordinary General meeting
held on March 27, 2024.

+ Issued, Subscribed and Paid up Capital:

The Issued, Subscribed and Paid up Capital of the Company as at 31st March 2023 is
Rs. 2,79,12,000 (Rupees Two Crores Seventy-Nine Lakhs Twelve Thousand Only)
divided into 27,91,200 (Twenty-Seven Lakhs Ninety-One Thousand Two Hundred)
Equity Shares of Rs. 10/- (Rupees Ten Only) each.

Any issue of securities made during the year are as follows:

e Issue of shares or other convertible securities - Nil
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Issue of equity shares with differential rights - Nil

Issue of Sweat Equity Shares - Nil

Details of Employee Stock Options - Nil

Shares held in trust for the benefit of employees where the voting rights are
not exercised directly by the employees - Nil

= Issue of debentures, bonds or any non-convertible securities- Nil

e Issue of warrants - Nil

There is no change in the issued, subscribed and paid up share capital of the
Company during the year under review.

17.Investor Education Protection Fund

No funds were transferred to IEPF account or unclaimed Dividend account during the
year.

18.Risk Management Policy

The Company has in place a mechanism to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on a continuing basis. These are
routinely tested and approved by the Board.

19.Details of Directors and Key Managerial Personnel/ Management

During the Current Financial year, no changes have occurred in the constitution of Board
of Directors of the Company.

20. Number of Meetings
The Board of Directors met Six (06) times during the Financial Year ended 31* March,

2024 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The details of the same are mentioned as under: -

Sr. | Date of meeting Name of Directors as on the date of Directors | Director
No meeting Present | s Absent
1. | 13-04-2023 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
2. | 01-07-2023 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
3. 05-09-2023 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
4, | 26-03-2024 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
5. | 29-03-2024 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
6. | 30-03-2024 1. Manoj Kantilal Jain 2 0
2. Mahavir Kantilal Jain
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21. Compliance with Secretarial Standards

The Company has complied with the provisions of Secretarial Standards on Meetings of
the Board of Directors (SS-1) and on General Meeting (55-2).

22. Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section 149(4)
and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014
hence no declaration has been obtained.

23. Company's Policy on Directors’ Appointment and Remuneration including criteria
for_determining Qualifications, Positive Attributes, Independence of a Director

and other matters provided under sub-section (3) of Section 178

The Company, being a Private Limited Company was not required to constitute a
Nomination and Remuneration Committee under Section 178(1) of the Companies Act,
2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014.

24.Particulars of Loans, Guarantees or Investments under Section 186

There were no Loans, Guarantees and Investments covered under the provisions of
Section 186 of the Companies Act, 2013 during the year 2023-2024.

25.Particulars of Contracts or Arrangements with Related Parties

The details of transactions/ contracts/arrangements entered by the Company under the
provisions of Section 188 of the Companies Act, 2013 with Related Parties during the
financial year are set out in the Notes to the Financial Statement. The disclosure in Form
AOC-2 is attached as Annexure I to this Report.

26.Managerial Remuneration

The Company did not employ any person to whom the provisions of Rule 5(2) of the
Companies (Appointment & Remuneration of Managerial Personnel) Rules 2014.

27.Conservation of Energy, Technology Absorption, Foreign Exchange Earnings &
Outgo. o

= Conservation of energy and Technology Absorption
This clause is not applicable to the Company.
e Foreign Exchange earnings and outgoing

Foreign exchange used - NIL
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Foreign exchange earning = NIL

28.Corporate Social Responsibility (CSR)

Corporate Social Responsibility (CSR) is embedded in long term business strategy of
company. The company is committed to local community and society at large. With the
companies Act, 2013 mandating the corporate to contribute towards social development
and welfare of society, the company’s CSR initiatives help to elevate the quality of the life
of the people. A project is undertaken considering provisions of Section 135 of the
Companies Act, 2013 read with rule 9 of Companies (Corporate Social Responsibility
Policy) Rules 2013,

A. The company propose to undertake the project in the following areas:

. Improving lives

. Sustainable Development
. Partnership

. Care and concern

B. Composition of the CSR committee of the board:

There has been no change in the constitution of CSR Committee during the year.
Following are the details of members of CSR Committee:

ol
Manoj Kantilal Jain Director Chairman
Mahavir Kantilal Jain Director Member

C. Average net profit of the company for last three Financial Years for the purpose of
computation of CSR is Rs. 11,93,55,029/-.

CSR expenditure for Financial Year 2023-2024 is within limit i.e two per cent of the
average net profits of the company made during the three immediately preceding
financial years: Rs, 23,87,100.58/-

D. Details of CSR spent during the Financial year:
« Total amount spent in the Financial year - Rs. 24,72,000/-
s Amount unspent during the Financial Year — NIL
+« [Extra Amount spent during the Financial Year- Rs. 1,19,196/-
e Surplus arising out of the CSR projects or programmes or activities of the
previous financial years: NIL
¢ Manner in which the amount spent in the Financial year:

CSR project or Sector in Projects or Amount Amount spent:
activity identified which the programs outlay Direct or
project is (1) Local area or (budget) through
_A
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covered other project or Implementing
(2) Specify the Programs agency
State and wise (give details of
district where implementing
projects or agency)
programs was
undertaken
KP Sanghvi Health Care Mumbai, 12,50,000 Direct
Charitable Trust Maharashtra
(Mumbai)
Lions Eye Hospital Health Care | Pali, Rajasthan 10,00,000 Direct
Trust
Lions Eye Hospital Health Care Pali, Rajasthan 1,11,000 Direct
Trust
Lions Eye Hospital Health Care Pali, Rajasthan 1,11,000 Direct
Trust

E. The Annual Report on CSR Activities is annexed herewith as Annexure II

The provisions of Section 135 of the Companies Act, 2013 read with rule 9 of Companies
(Corporate Social Responsibility Policy) Rules 2013 (including any statutory modification
or amendment thereto or re-enactment thereof for the time being in force), is not

applicable to

the company.

29.Committees of the Board

Company has constituted following committees as required under Companies Act, 2013
and rules made thereunder:

» Corporate Social Responsibility Committee

The Committee members met Two (2) times during the Financial Year ended 31* March,
2024 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The details of the same are mentioned as under:-

Sr. | Date of meeting Name of Directors as on the date of Directors | Director
No meeting Present s Absent
1. | 13/04/2023 a. MANOJ KANTILAL JAIN (DIRECTOR | 2 0
& CHAIRMAN)
b. MAHAVIR KANTILAL JAIN
(DIRECTOR & MEMBER)
2. | 05/09/2023 1. MANO] KANTILAL JAIN (DIRECTOR | 2 0
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& CHAIRMAN)
2. MAHAVIR KANTILAL JAIN

(DIRECTOR & MEMBER)

30.Auditor and Auditor Report

The matters related to Auditors and their Reports are as under:

a. Observations of Statutory Auditors on Accounts for the Year ended 31=
March, 2024

The observations / qualifications / disclaimers made by the Statutory Auditors in their
report for the Financial Year ended 31* March, 2024 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further explanation or
comments from the Board under Section 134(3) of the Companies Act, 2013.

b. Appointment of Statutory Auditor

Under Section 139 of the Companies Act, 2013 and the Rules made thereunder, M/s.
V ] SHAH & CO, Chartered Accountant, (having Firm Registration Number:
109823W), Chartered Accountants were appointed as the statutory auditors of the
Company to hold office for a period of five consecutive years from the conclusion of
the AGM of the Company held on September 30, 2023, till the conclusion of AGM to
be held in the year 2028. The requirement for the annual ratification of auditors’
appointment at the AGM has been omitted pursuant to Companies (Amendment)
Act, 2017 notified on May 7, 2018.

31.Explanation or Comments on Qualifications, Reservations or Adverse Remarks or
Disclaimers made by the Auditors

There are no qualifications, reservations or adverse remarks made by the Statutory
Auditors.

32.Secretarial Audit Report

The provisions relating to submission of Secretarial Audit Report are not applicable to the
Company.

33.Details of Fraud etc. reported by Auditors

There were no frauds which are reported to have been committed by employees or
officers of the Company and no material fraud on the Company has been noticed or
reported by auditor during the year under review.
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34. Explanations or comments by the Board on every qualification, reservation or
adverse remark or disclaimer made by the auditor in his report

There were no adverse remark or disclaimer made by the auditors.

35. Cost records and cost audit

Maintenance of cost records and requirement of cost audit as prescribed under the
provisions of Section 148(1) of the Companies Act, 2013 are not applicable for the
business activities carried out by the Company.

36. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM

In absence of applicability of provisions of section 177(9) of the Act read with rule 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2014; the Company has not
established a formal Vigil Mechanism for Directors and employees to report their genuine
concerns. The organization hierarchy of the Company, however, adequately provides a
platform to employees to have their concerns effectively communicated to the Board of
Directors.

37.Disclosures under Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013

No case about sexual harassment has been filed with/by the Company during the
financial year under review. The Company has complied with provisions relating to the
constitution of Internal Complaints Committee under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 [14 of 2013]

38.Disclosure under Section 43(a)(ii) of the Companies Act, 2013

The Company has not issued any shares with differential rights and hence no information
as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies
(Share Capital and Debentures) Rules, 2014 is furnished.

39.Disclosure under Section 54(1)(d) of the Companies Act, 2013
The Company has not issued any sweat equity shares during the year under review and
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule
8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

40.Disclosure under Section 62(1)(b) of the Companies Act, 2013

The Company has not issued any equity shares under Employee Stock Option Scheme
during the year under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.
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41.Disclosure under Section 67(3) of the Companies Act, 2013

During the year under review, there were no instances of non-exercising of voting rights
in respect of shares purchased directly by employees under a scheme pursuant to Section
67(3) of the Act read with Rule 16(4) of Companies (Share Capital and Debentures)
Rules, 2014,

42. Corporate Insolvency Resolution Process Initiated Under The Insolvency And
Bankruptcy Code, 2016 (IBC) (If Applicable)

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end
of the financial year.

43. Valuation done while taking Loans from Banks or Financial Institutions — Not
Applicable

44.Acknowledgements

Your Directors take this opportunity to express their appreciation for the co-operation and
assistance received from the Central Government, the State Government authorities and
the Financial Institutions and Banks as well as Shareholders during the year under
review.

FOR SHANKESH JEWELLERS PRIVATE LIMITED

MANOJ KANTILAL JAIN

DIRECTOR
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Annexure-I
FORM NO. AOC -2
{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section {1) of section 188 of the Companies Act, 2013 including

certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis. - Nil

SL. Particulars Details
No.
a) Name (s} of the related party & nature of
relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the

contracts/arrangements/transaction

d} | Salient terms of the contracts or arrangements
or transaction including the value, if-any

e) Justification for entering into such contracts or
arrangements or transactions’

) Date of approval by the Board .

a) Amount paid as advances, if any

h) Date on which the special resolution was passed
in General meeting as required under first
proviso to section 188




2. Details of contracts or arrangements or transactions at Arm’s length basis

Name of Nature of Nature of Duration Salient | Date of Amount
reiated Party | Transaction relationship | of terms approval by | paid as
Contracts the Board advances,
if any

Director's - - 13/04/2023 -

Remuneration
Mangj Jain & ex-gratia Director

Director's - - 13/04/2023 | -

Remuneration
Mahavir Jain | & ex-gratia Director

Relative of | - - 13/04/2023 | -

Kantilal Jain Salary Director

Salary Relative of | - - 13/04/2023 | -
Sunita Jain Director

Salary Relative of | - - 13/04/2023 | -
Swimmi Jain Director
Sushila K Relative of | - - 13/04/2023 | -
Jain Rent Director

Interest on - - 13/04/2023 -
Mangj Jain Loan Director

Interest on - - 13/04/2023 | -
Mahavir Jain Locan Director

Interest on Relative of | - - 13/04/2023 | -
Kantilal Jain Loan Director

Interest on Relative of | - - 13/04/2023 | -
Sunita Jain Loan Director

Interest on Relative of | - - 13/04/2023 | -
Swimmi Jain | Loan Director
Sushila K Interest on Relative of | - - 13/04/2023 -
Jain Loan Director
Manoj Jain Loan Accepted Director - - 13/04/2023 | -
Mahavir Jain | Loan Accepted | pirector - - 13/04/2023 ¢ -

Loan Accepted | Relative of | - - 13/04/2023 | -
Kantilal Jain Director

Loan Accepted | Relative of | - - 13/04/2023 | -
Sunita Jain Director

Loan Accepted | Relative of | - - 13/04/2023 | -
Swimmi Jain Director
Sushila K Loan Accepted | Relative of | - - 13/04/2023 | -
Jain Director
Mahavir Jain | L©an Repaid Director - - 13/04/2023 | -

Loan Repaid Relative of | - - 13/04/2023 | -
Kantilal Jain Director

Loan Repaid Relative of | - - 13/04/2023 | -
Sunita Jain Director
Swimmi Jain | Loa@n Repaid Relative of | - - 13/04/2023 | -




Director

Sushila K
Jain

Loan Repaid

Relative of
Director

- 13/04/2023 | -

FOR SHANKESH JEWELLERS PRIVATE LIMITED

DIRECTOR

DIN: 02789459

ADD: 4103/4104, SHREEPATI
ARCADE, 41ST FLR, AUGUST
KRANTI MARG, MUMBAI 400036,
MAHARASHTRA, INDIA

DATE: SEPTEMBER 05, 2024
PLACE: MUMBAI

MAHAVIR KAN
DIRECTOR
DIN: 08474030

ADD: FLAT NO.4103, SHREEPATI
ARCADE 41ST FLOOR, AUGUST

KRANTI MARG, NEAR BMC D/WARD
OFFICE, NANA CHOWK, MUMBAI 400036,
MAHARASHTRA, INDIA



Annexure III

Statement pursuant to Rule 5 (2) of Companies (Appointment & Remuneration of

Managerial Personnel) Rules, 2014

Name |Age | Designation| Remunerati| Qualification and Date of Last
{Yr.) on received | experience (Yr.) commencement employment
of Employment heild

Mr. 42 Director Rs. TY BCom and 20 19/11/2009 NA
Manoj 4,52,80,000 | years of experience,

Jain

Mr. 37 Director Rs. TY BCom, MBA and 06/06/2019 NA
Mahavir 4,52,80,000 20 years of

Jain experience.

Mr. 65 Head of the Rs. SSC and 30 years of 11/07/2005 NA
Kantilal Department | 3,83,00,000 experience.

Jain

Notes:

1) Gross remuneration comprises salary, allowances and Special incentive.

2} The nature of employment is other than contr_i_i_ctual.

3) Mr. Manoj Jain is holding 26.76%, Mr. Mahavir Jain is holding 22.90% and Mr. Kantilal
Jain is holding 24.79% of the paid-up equity share capital of the Company.

4) Mr. Kantilal Jain is relative of Mr. Manoj Jain and Mr. Mahavir Jain.

FOR SHANKESH JEWELLERS PRIVATE LIMITED

MANOJ KANTILAL JA

DIRECTOR
DIN: 02789459
ADD: 4103/4104, SHREEPATI
ARCADE, 41ST FLR, AUGUST
KRANTI MARG, MUMBAI 400036,
MAHARASHTRA, INDIA

DATE: SEPTEMBER 05, 2024
PLACE: MUMBAI

MAHAVIR KA

DIRECTOR
DIN: 08474030
ADD: FLAT NO.4103, SHREEPATI
ARCADE 41ST FLOOR, AUGUST
KRANTI MARG, NEAR BMC D/WARD

OFFICE, NANA CHOWK,MUMBAI 400036,

MAHARASHTRA, INDIA




TANNEXURE IT"

ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YEAR 2023-24

r Annexure 11 h i r ial R nsibility Poli
Rules, 2014

1. Brief outline on CSR Policy of the Company.

Corporate Social Responsibility means responsible business practices through the
involvement of all stakeholders in the decision-making process and in operations.

The CSR policy is aimed at demonstrating care for the community through its focus on
education & skill development, health & wellness and environmental sustainability. Qur
CSR activities are designed and implemented to address and focus the needs of the
local community.

Purpose of the policy
The main objectives of this CSR Policy are:

The objective of the CSR Policy (“Policy”) is to lay down the guiding principles in
undertaking various Programs and projects by or on behalf of the company relating to
Corporate Social Responsibility ("CSR") within the meaning of section 135 of the
Companies Act, 2013 read with Schedule VII of the Act and the CSR Policy Rules 2014.
("Rutes”).

Policy Statement

Our Vision: The CSR Policy focuses on addressing criticat social, environmental and
economic needs of the underprivileged sections of the society. Through this policy, we
develop our CSR strategy in a way as to enrich the quality of life of different
marginalized sections of this society. In line with the above Vision, the Company
particularly aims to make efforts towards self-sustainability of CSR projects and to
foster a culture of CSR amongst employees, business associates and stakeholders.

2. Composition of CSR Committee:

Sh. Name of Designation/ Nature of Number of Number of
No. Director Directorship meetings of meetings of CSR
CSR Committee Committee
held during the | attended during
year the year
1 Manoj i . 5 5
Kantilal Jain Director and Chairman
2 Mahavir . 5 5
Kantital Jain Director and Member




3. Provide the web-link where Composition of CSR committee, CSR Policy and

CSR projects approved by the board are disclosed on the website of the
company. '

Not applicable {N.A.)

. Provide the details of Impact assessment of CSR projects carried out in
pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social
Responsibility Policy) Rules, 2014, if applicable (attach the report).

Not applicable (N.A.)

. Details of the amount available for set off in pursuance of sub-rule (3) of rule
7 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 and
amount required for set off for the financial year, if any

Sl. | Financial | Amount available for set-off from | Amount required to be setoff
No. | Year preceding financial years (in Rs) for the financial year, if any (in
Rs)
1 | 2023-24 34,297.07 34,297.07
Total 34,297.07 34,297.07

6. Average net profit of the company as per section 135(5) : Rs. 11,93,55,029/-

(Calculation as per 'Table A’)

.

7. (a) Two percent of average net profit of the company as per section 135(5):

Rs. 23,87,100.58/-

(b) Surplus arising out of the CSR projects or programmes or activities of the
previous financial years: Nil

{c) Amount required to be set off for the financial year, if any: Rs. 34,297.07/-

{d) Total CSR obligation for the financial year (7a + 7b - 7c): Rs. 23,52,803.51/-

8. (a) CSR amount spent or unspent for the financial year: Rs. 24,72,000/-

Total Amount Amount Unspent (in Rs.)

Spent for
Financial
{in Rs.)

the
Year.

Totai Amount transferred to
Unspent CSR Account as per
section 135(6).

Amount transferred to any fund specified under
Schedule VII as per second proviso to section

135(5).

Amount. Date of
transfer.

Name of the Fund

Amount

Date of
transfer.

24,72,000

N.A.

N.A.

N.A.

N.A.

N.A.




{(b) Details of CSR amount spent against ongoing projects for the financial year:

(1) i (2) (3) (4) 1(5) (6) (7) (8) (9) (10) |(11)
Sl | Nam | Item Loc | Location | Proje | Amoun | Amoun | Amount | Mode | Mode of
No | e of | from al of the ct t t spent | transfer | of Implementati
the the area | project. durati { allocate | in red to Impl |on-
Proje | list of | (Yes on d the Unspent | emen | Through
ct. activitie | / for the | current | CSR ta Implementing
s in | No) project | financi | Account |tion - | Agency
Schedul (in al Year | for the Direc
e VII Rs.). {in project |t
to the Rs.). as per (Yes/
Act. Section | No).
135(6)
(in
Rs.).
Sta | Dis Na | CSR
te t m | Registrati
e |on
number
(c) Details of CSR amount spent against other than ongoing projects for the financial
year: .
(1) 1 (2) | (3) (4) (5) (6) (7} (8)
Sl. | Na | Item Local Location of the | Amount Mode of Mode of
No. | me | from the | area project. spent for implement | implementat]
of list of | (Yes/ the ati on - Through
the | activities | No) project on - Direct | implementing
Pro | in {in Rs.) {Yes/No). agency.
jec | Schedule
t. VII
to the
Act.
State Dist Name | CSR
Regist
ration
numb
er
1 NA | Health Yes Maharashtra | Mum Rs. Yes N.A. N.A.
Care bai 12,50,000
2 NA | Health Yes Rajasthan Pali Rs, Yes N.A. N.A.
Care 10,00,000
3 NA | Health Yes Rajasthan Pali Rs. Yes N.A, N.A.
Care 1,11,000
4 NA | Health Yes Rajasthan Pali Rs. Yes N.A. N.A.
Care 1,11,000

{d) Amount spent in Administrative Overheads: Nil

{e) Amount spent on Impact Assessment, if applicable: N.A.




(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 24,72,000/-

{g) Excess amount for set off, if any

(iv)]

SI. | Particular Amount (in Rs.)

No.

(i) | Two percent of average net profit of the company as per Rs.
section 135(5) 23,52,803.51/-

(i) | Total amount spent for the Financial Year Rs. 24,72,000/-

(iii} | Excess amount spent for the financial year [(ii)-(i)] Rs.

1,19,196.49/-

(iv) | Surpius arising out of the CSR projects or programmes or Nil
activities of the previous financial years, if any

(v) | Amount available for set off in succeeding financial years [(iii}- Rs

1,19,196.49/-

9. (a) Details of Unspent CSR amount for the preceding three financial years:

Sl Preceding | Amount Amount | Amount transferred to any | Amount
No. | Financial | transferred | spent fund specified remaining
Year. to in the under Schedule VII as per|to

Unspent reporting | section 135(6), if be spent in
CSR Financial | any. - succeeding
Account Year Name | Amount | Date of | financial
under (inRs.). [ofthe | (in Rs). | transfer. years. (in

section 135 Fund Rs.)
(6)
{in Rs.)

N.A,

(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s):

§1 (2) (3) (4) (5) (6) (7) (8) (9
Sl. | Proje | Name | Financial Project | Total Amount | Cumulati | Status of
No ¢t ID. | of Year in duratio | amount | spent ve the
the which the n. allocate | on the amount project -
Projec | project d project | spent Complet
t. was for the |in at the | ed
commence project | the end of /Ongoing
d. (in reportin | reporting | .
Rs.}. g Financial
Financi | Year. (in
al Rs.)
Year (in
Rs).

N.A.




10. In case of creation or acquisition of capital asset, furnish the details relating
to the asset so created or acquired through CSR spent in the financial year

(asset-wise details).
(a) Date of creation or acquisition of the capital asset(s): N.A.
{(b) Amount of CSR spent for creation or acquisition of capital asset: N.A.

{c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc.: N.A.

(d) Provide details of the capital asset(s) created or acquired (including compiete address
and location of the capital asset).: N.A.

11. Specify the reason(s), if the company has failed to spend two per cent of the
average net profit as per section 135(5): NA

FOR SHANKESH JEWELLERS PRIVATE LIMITED

ol

MANOJ KANTILAL JAIN MAHAVIR KANTILAL JAIN

DIRECTOR DIRECTOR

DIN: 02789459 DIN: 08474030

ADD: 4103/4104, SHREEPATI ADD: FLAT NO.4103, SHREEPATI
ARCADE, 41ST FLR, AUGUST ARCADE 41ST FLOOR, AUGUST

KRANTI MARG, MUMBAI 400036, KRANTI MARG, NEAR BMC D/WARD
MAHARASHTRA, INDIA OFFICE, NANA CHOWK,MUMBAI 400036,

MAHARASHTRA, INDIA

DATE: SEPTEMBER 05, 2024
PLACE: MUMBAI



Table A: Calcuiation of average net profit of the company and CSR Contribution as per
section 135(5) of the Companies Act, 2013.

Net Profit of the Company calculated in CSR
accordance with section 198 Expenditure
2020-21 2021-22 2022-2023 | Average for 2023-
Profit 2024
10,83,21,660 10,65,61,471 | 14,31,81,956 | 11,93,55,029 | 23,87,100.58




Shankesh Jewellers Pvt Ltd
CIN: U36910MH2005PTC154679

Balance Sheet as at 31 March 2024

(Rs in lakhs)

Particulars Note 31 March ZI:IZG] 31 March 2023
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 279.12 279.12
{b) Reserves and Surplus 4 5,808.35 4,509.54
Total 6,087.47 4,788.66
(2} Current liabilities
(a) Short-term Borrowings 5 10,857.71 9,839.69
(b) Trade Payables 6

- Due to Micro and Small Enterprises - 439.06

- Due to Others 8.64 1,728.42
(e} Other Current Liabilities 7 648.99 650.41
(d) Short-term Provisions 8 4.46 -
Total 11,519.80 12,657.58
Total Equity and Liabilities 17,607.27 17,446.24
Il ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment ] 115.83 39.88

(i) Intangible Assets 9 0.02 0.02
(b) Deferred Tax Assets (net) 10 14.40 14.50
(c) Other Non-current Assets 11 40.01 100.01
Total 170.26 154.41
(2) Current assets
(a) Inventories 12 13,142.61 12,583.66
|b) Trade Receivables 13 4,022.51 4,395.78
() Cash and cash equivalents 14 17.44 20.21
(d) Short-term Loans and Advances 15 6.30 5.20
(e) Other Current Assets 16 248.15 286.98
Total 17,437.01 17,291.83
Total Assets 17,607.27 17,446.24

See accompanying notes to the financial statements

As per our report of even date
For V I Shah & Co. For and on behalf of the Board of
Chartered Accountants Shankesh Jewellers Pvt Ltd

Firm's Registration No. 109823W

Kirti M Malde noj K lain Mahavir K Jain
Partner Arector Director
Membership No. 101919 O 27 2789459 8474030

Place: Mumbai
Date: 5 September 2024

























(Rs in lakhs)

7 Other current liabilities
Particulars 31 March 2024 31 March 2023
Other payables
-Advances from Customers 128.70 300.69
-Other Expenses Pavable 16.61 1813
-Statutory Dues Pavable 473.68 331.59
Total 648.99 650.41
8 Short term provisions (Es in lakhs)
Particulars 31 March 2024 31 March 2023
Provision for income tax 446 -
Total 4.46 -
















Shankesh Jewellers Pvt Ltd
Notes forming part of the Financial Statements

.

27 Earning per share

Particulars 31 March 2024| 31 March 2023
Profit attributable to equity sharcholders (Rs in lakhs) 1,298.81 1,065.16
Weighted average number of Equity Shares 27,91,200 27,91,200
Earnings per share basic (Rs) 46.53 38.16
Earnings per share diluted (Rs) 46.53 38.16
Face value per equity share (Rs) 10 10
28 Audilors' Remuneration (Rs in lakhs)
Particulars 31 March 2024| 31 March 2023
Payments to auditor as
- Auditor 275 2.50
- for taxation matters 2.86 3.79
Total 5.61 6.29
29 Contingent Liabilities and Commilments (Rs in lakhs)
Particulars 31 March 2024 31 March 2023
- Income tax demands 79.97 7208
Total 79.97 72.08
3 Micro and Small Enterprise
31 Related Party Disclosure
(i) List of Related Parties Relationship
Kantilal Jain Father of Director
Mahavir Jain Director
Manoj Jain Director
Sunita Jain Wife of Director
Sushila K Jain Mother of Director
Swimmi Jain Wife of Director
Mahavir Jain HUF HUF of Director
Manoj Jain HUF HUF of Director
Mangala Jain Mother of Director
(ii) Relaled Partv Transactions (Rs in lakhs)
Particulars Relationship 31 March 2024| 31 March 2023
Director's Remuneration & ex-gratia
- Manoj Jain Director 452.80 298.00
- Mahavir Jain Director 452.80 298.00
Salary & ex-gratia
- Kantilal Jain Father of Director 383.00 250.00
Salary
- Sunita Jain Wife of Director 2640 24.00
Continued to next page













Shankesh Jewellers Pvt Ltd

Note on Stock and Book debts statement sumitted to bank
During the year the company has been sanctioned working capital(WC) limits in excess of Rs.5 crores, in agreegate from banks on the basis of security of current assets(CA).
The Company has filed quarterly returns or statements ('the statements’) with such banks, which are in agreement with the books of accounts other than those as set out below.

(Rs. In lakhs)

Nature of Amount
Quarter Amount i Reason for
Diff
RSB L ThE S oA oﬂel:ed Ended disclosed as books a3 pet g o difference
as security statements
Jun-23 16,034.98 16,161.20 -126.22
g Incorrect amounts reported to Bank due to
TR Lo Refer Note below bmission of statements to bank pending closure
Kotak Mahindra Bank efer Note below Sep-23 19,144 .68 19,421.78 -277.10 |submission of statements to bank pending closure
of books of accounts.
Dec-23 16,350.85 16,482.96 13211
Mar-24 l?,th.l2L 17,184.71 -19.59

Note on Nature of Current Asset offered as security

Secured Loan includes cash credit which is secured against hvpothecation of all existing and future receivables/current assets/ movable assets/ movable fixed assets.
Mortgage of office premises of the company and residential premises of Directors,

Personal Guarantee's of Director's and Director's Relatives.































V J SHAH & CO

INDIA CHARTERED ACCOUNTANTS

XVII) The company has not incurred any cash losses in the current financial year and in the immediately
preceding financial year.

XVIII) There has been no resignation of statutory auditor of the Company during the period.

XIX) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

XX)  The Company has fully spent the required amount towards Corporate Social Responsibility (CSR)
and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the provision of Sub-
section (6) of Section 135 of the said Act. Accordingly. reporting under clause (XX) of the Order
is not applicable for the year.

UDIN: 24101919BKGTLU9113

For VJSHAH & CO
Chartered Accountants
FRN: 109823W

KIRTI M MALDE
(PARTNER)
Membership No.101919 \

Place: Mumbai
Date: 05.09.2024
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