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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 21i5TANNUAL GENERAL MEETING OF THE MEMBERS
OF SHANKESH JEWELLERS LIMITED (FORMERLY KNOWN. AS SHANKESH JEWELLERS
PRIVATE LIMITED) WILL BE HELD AT SHORTER NOTICE OGN MONDAY, JUNE 01, 2026 AT
" 10:00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT OFFICE NO. 12,
3RD FLOOR, 101 MUMBADEYY DIAMOND PREMISES CO- OP SOCIETY LTD., ZAVERI BAZAR,
MUMRBAI 400002, MAHARASHTRA, INDIA TO TRANSACT THE FOLLOWING BUSINESS!

Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the year
ended 315 March, 2026 together with the Auditors” and Directors’ Report thereos.

2. To appoint a director In place of Mr, Maﬁavir. Kantiial Jain (DIN 08474030}, Whale Time Director,

who retires by rotation in terms of Section 152(6) of the Compantes Act, 2013 and being eligible,
offers himself for re-appointment. S

FOR SHANKESH JEWELIERT LM
(FORMERLY KNOW,
%,

Shweta Ravankas -

Company Secretary& :am:e Officer

Membership No. A68236 N

Add: 5/160, Chembur Panchsheel CHSL,
subhash Nagar, Chembur, Mumbai 400071,
Maharashtra, India ~~ "~ '

DATE: MAY 30, 2026
PLACE: MUMBAI
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Road Map with Land Mark -

NOTES:

1. The annual general meeting of the sharehoiders of the Company Is being convened pursuant to
Section 101{1) of the Companies Act, 2013 with the consent gliven in writing/by electronic mode
by ninty-five per cent of the members entitied to vote. The shareholders are requested to sign
the enclosed consent for shorter notice to attend the meeting and send it to the Company.

2. A member entitled to attend and vote at the meetings Is entitled ko appoint a proxy or proxies
ta attend and vote on a poll only, instead of himself and a proxy 5o appeinted need not be &

member of the company. The proxy in order to be effective must be deposited at the registered
office of the company before the meeting.

3. A person can act as proxy on behalf of members not exceeding fifty (50) members and holding
in the aggregate not more than ten percent of the total share capital of the company carrying
voting rights. A member holding more than ten percent of the total share capital of the company
carrying voting rights may appoint a single person as proxy and such person shall not act as
proxy for any other person or shareholder,

4. Corporate members Intending to send their authorised representatives to attend the meeting are
requested to send to the company a certified copy of the Board resolution / power of attorney
authorising their representative to attend and vote an their behalf at the meeting.

5, Relevant documents referred to in the Notice, Register of Directors / Key Managerial Personnel
(KMP} end their sharsholding maintained under Section 170 of the Companies Act 2013 and
Register of Contracts maintained under Section 189 of the Companies Act 2013 and other
relevant registers and the copies of agreement are available for inspection by the members at
the Registered Office of the Company during normal business hours an working days up to the
date of the Annual General Meeting.

sz
*, -’}
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ADDITIONAL INFORMATION OF DIRECTOR SEEKING RE-APPOINTMENT AT THE 2157 AGM

PURSUANT TO CLAUSE 1.2.5 OF SECRETARIAL STANDARDS ON GENERAL MEETINGS:

along with the details of the
remunaration sought to be paid

Name of the Director Mr. Mahavir Kantlal Jain
Director Identificetion Number | 08474030
{DIN)
Current Designation Whole time Director
Date of Blrth 16/07/1986
 Age 39 Years
Date of Appointment September 10, 2625
Qualification Post Graduate
Experience Arcund Z decades.
Terms and Conditions of | Appeinted as a Whote Time Director of the Company for
Appolntment or reappointment | a period of 5 (Five} years effective from September 10,

- 2025 to September 09, 2030, liable to retire by rotation

at remuneration of up to Rs. 8 Creres (Rupees Six Crore
Only) per annum..

Remunaration last drawn by,
applicable

®s. 6 Crore’

Bate of first appointment on the
Board

Sune 06, 2010

Number of shares held in the

Conmpany

2,68,46,400 Eqﬁi:ty Shares

Directorships (Excluding Alternate
Directorships, foreign companies

the Companies Act, 2013)

and companies under Section § of |

None

Chairman/ -~ Member of . thé
Committee of the Board of Directors

1. Member-Stakeholder Relationship Committee

2. Member- Corporate Social Responsibility
Cominittee

. Member-1P0 Cormimitice

Mumber of Board
attended during the previous year

Meetings |

3
4, Member-~ Borrowing Cominittee
19

{ Inter-se relationship between the
Directors, Manager and other Key
Managerial Personnel of the
company

Son of Kantilat Kheemraj Jain and Brother of Manoj
Jain

the justification Tor choosing the
appointee for appointment as
i Independent Directors

Not Applicable
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ATTENDANCE SLIP OF GENERAL MEETINGS OF THE COMPANY
{Please complete this attendance slip and hand it over at the entrance of the venue)

CIN 1 U36910MH2005PLC154679

Name of the Company 1 SHANKESH JEWELLERS LIMITED (Forraerly known as
Shankesh Jewellers Private Limited)

Registered Office : Office MNo. 1Z, 3rd Floor, 101 Mumbadevi Diamond

Premises Co- Op Society btd., Zaveri Bazar, Mumbai,
Maharashtra, Indla, 400002

Date of the meeting | 01/06/202¢6

Type of the meeting - Annual General Meeting

Full Name of the Shareholder/
Authorized representative

| As an authorized representative of
(if applicable)

Folio Mo/DP ID No/ Client ID

No. of shares held

Name of Proxy (if any)}

Signature
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Form No MGT-11
FORM OF APPOTNTMENT OF PROXY
(Pursuant to section 105(6) of the Companies Act, 2013 and ruje 19(3) of the Companies
(Management and Administration) Rules, 2014}

CIN : U3691OMH2005PLC154679
Name of the Company + SHANKESH JEWELLERS LIMITED (Formerly known as
: Shankesh Jewellers Private Limited)
Registered Office | . Office No. 12, 3rd Floer, 101 Mumbadevi Diamond

Premises Co- Op Society itd,, Zaveri Bazar, Mumbai,
_ Maharashtra, India, 400002
Name of the Member H
Reglstered Address
£~maii id
Folio No/Client id :
BP ID 4

I/We, being the member () holding ...uwe.es... Shares of the above-named company, hereby
appoint ’
1, Name: -
Address:
E-mall id:
Signature! ... or failing him
2. Name:
Address:
E-mail id:
Signaturei. e,

as my/our proxy to attend and vote (on a poli} for mefus and on my/our behalf at the 215 Annual
General Meeting of the Company, to be held on Monday, June 01, 2026 at Registered Office of the
Company at Office No. 12, 3rd Floor, 101 Mumbadevi Diamond Premises Co- Op, Society Ltd., Zaveri
Bazar, Mumbai, Maharashtra, India, 400002 at 10,00 a.m. and at any adjourned thereof in respect
of such resolutions as are indicated below: B '

Resolution No.

1. To receive, consider and adopt the Audited Financial Statements of the
Company for the year ended 31% March, 2026 together with the Auditors’ and
Directors’ Report thereon.

2. To appoint a director in place of Mr. Mahavir Kantilal Jain (DIN 084‘74030}, Afftx
Whole Time Director, who retires by rotation in terms of Section 152(6) of Revenue
the Companies Act, 2013 and being eligible, offers himself for re- Stamp
appointment.

Signed this ...e.e day of .o 2026

Signature of shareholder Signature of Proxy holder(s)

Note: This form of proxy in order to be effective shouid be duly completed and deposited at the
Registered Office of the Company before commencement of the Meeting.
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BOARD'S REPORT
To,

The Members of

SHANKESH JEWELLERS LIMITED
{(Formerly known as SHANKESH JEWELLERS PRIVATE LIMITED)

Your Directors have pleasure [n presenting Twenty First (215 Annual Report of the
business and operations of the Company and the accounts for the Flnancial Year ended
March 31, 2026.

1, Fipancial summary and highlights/Performance of the Company

Particulars F.Y 2024-25 F.¥Y 2025-26
Total Revenue - 14,03,93,75,3%4 16,30,92,77,779
(~) Total Expenses (13,49,90,51,445) {14,87,53,47,505)
Profit before exceptional and 54,03,23,809 1,43,39,30,275

extraordinary items and tax

(-} Exceptional and Extra Ordinary - -

items _

Profit before tax 54,03,23,509 1,43,39,30,275

Current Tax 13,74,00,000 36,70,00,000

Deferred Tax (1,986,347 {6,10,508)

Excess/Short Provision of previous {32,391) 7,28,335

Profit after Tax from continuing

operations 40,31,52,648 1,06,68,12,446

Lass: Other Comprehensive Income {99,247) 2,25,260

Total Comprehensive Income for the

period 40,30,53,400 | 1,06,70,37,706
2. Dividend |

The Board of Directors of your Company, after considering holistically the relevant
circumstances and keeplng in view the company's dividend distribution policy, has decided
that it wouid be prudent, not to recornmend any Dividend for the year under review.

3. R & Sur

The Company has approprigted the Profit for the Financial Year 2025-26 in respective
accounts under the head Reserves and Surplus. . .
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The Company has duly recorded requisite adjustments in the reserves and surplus account
as mentioned in the Notes to the Financial Statements.

The Company is engaged in the business of manufacturing of jewellery and related articles.
There has been no change in the business of the Company during the Financial Year ended
318t March, 2026,

The highlights of the Company's performance are as nnder -

The revenue from operations for the Financial Year 2025-2026 Is Rs. 16,30,78,70,192/-
and for the Financial Year 2024-2025 was Rs. 14,03 82,63,808/-.

The Profit from continuing operatlons in the Current Financial Year 2025-2025 is Rs.
1,06,68,12,446/-.

5. n f business, if &

There have been no change In nature of Business during thie financial year 2025-2026,

The Company has_'thanged #ts name from “Shankesh Jewellers Private Limited” to
“Shankesh. Jewellers Limited” pursuant to Conversion of Private Company to Public
Company as per Companies Act, 2013 vide Special Besolution passed at Extra Otdinary
General Meeting heid on Aprit 10, 2025,

The Company has altered and Increased its Authiorized Share Capital from existing Rs.
10,00,00,000 /- (Rupees Ten Crore Only) divided into 1,00,00,000 {One Crore) Equity
Shares of Rs. 10/- (Rupees Ten} each, to Rs. 75,00,00,000 /- {Rupess Seventy-Five Crore
Only) divided into 7,50,00,000 (Seven Crore Fifty Lakhs) Equity shares of Rs, 10/~ (Rupees
Ten only) each vide an ordinary resolution passed at an Extra Ordinary General Meeting of
Members of the Company held on July 26, 2025.

The Company has altered its Authorised Share Capital to Rs,75,60,00,000/- (Rupees
Seventy-Five Crares Only) divided into 15,00,00,000 (Fifteen Crore} Equity Shares of
Rs.5/- (Rupees Five Only) each vide an ordinary resolution passed at an Extra Qrg
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7. Alteration in Articles of Association

The Company has altered Articles of Association (AOA) pursuant to Conversion of Private
Company to Publlc Company as per Companies Act, 2013 vide Special Respiution passed
at Extra Ordinary General Meeting held on April 10, 2025,

There has been no change in the registered office of the Company by virtue of Section 12
of the Companies Act, 2013, during the Financial Year under review.

9, Transfer of Shares;

There have been o transfer of shares during the vear under review.

No significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future in the Financial Year 2025-
26. ' '

No material changes and commitments affecting financial posltion betwsen the end of the
financlal year and the date of report,

12.Web Link of Annuai Returp

As reguired under section 134(3)(&) of the Companies Act, 2013, the web link where annual
return  referred to in sub-section (3) of Section 92 shall be placed is
https://shankeshjewellers.com/,

The extract of the annual return pursuant to section 92(3) of the Companies Act, 2013 and
Rule 12{1) of the Companies (Management and Administration) Rules, 2014, in Form No.
MGT - 9 is not applicable as per Rule 12 of Chapter VII the Companies {Management and
Administration) Rules, 2014,

id.Directors’ Responsibility Statement

As per the clause (c) of subsection (3} of Section 134 of the Companies Act, 2013, the
Directors’ state that: e
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a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper expianation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other
irregularities;

d} The directors had prepared the annual accounts on a going concern basis;

2} The Company being unlisted, sub-clause (e) of section 134 {5) of the Companies
Act 2013 pertaining to laying down Internal financial Control is not applicable to the
Company and hence shall not be included in sub-clause {¢) of section 134 (3) of the
Companies Act 2013,

f) The directors had devised proper systems to ensure compliance with the provisions
of all applicable iaws and that such systems were adequate and operating
effectively. SRR

The Company does not have any Subsidiary/Joint Ventures/Associate Companies as defined
under Companies Act, 2013 and rules made thereunder.

15.Reposits

The Company has not invited /accepted any deposits from the public falling within the ambit

of Section 73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits)
Rules, 2014,

Loan from Directors

Pursuant to Rule Z{1){c)(vill) of The Companies (Acceptance of Deposits) Rules, 2014,
during the financial year 25-26, the Company has accepted Rs. 17,72,00,000/ (Rupees
Seventeen Crore Seventy Two Lakhs only} as ioan from Directors of the Company and has
duly received the required declaration under the said Rule.

16. Capits

« Authorised Share Capital:

Authorised Share Caphtal of the Company is Rs.75,00,00,000/- (Rupees Seventy-Flve
Crores Only) divided into 15,00,00,000C (Fifteen Crore) Equity Shares gERs.5/:
Five Only} each. «‘551’5’@ !
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Issued, Subscribed and Paid up Caplital:

The Issued, Subscribed and Paid up Capital of the Company as on date s Rs,
58,77,47,100 {Rupees Fifty Eight Crores and Seventy Seven Lakhs and Forty Seven
Thousand and One Hundred Only) divided into 11,75,49,420 {Eleven Crore Seventy
Five Lakhs Forty Nine Thousand Four Hundred And Twenty) Equity Shares of Rs. 5/-
{Rupees Five Only) sach,

Any Issue of securities made during the vear are as foliows:

Issue of shares or other convertible securities - Yes

Issue of equity shares with differential rights - Nil

Tssue of Sweat Equity Shares - Nil _

Detaiis of Employee Stock Options - Nil

Shares held in trust for the benefit of employses where the voting rights are
not exercised directly by the employees - Nil :

Issue of debentures, bonds or any non-convertible securities- Nil

¢« Jssue of warrants — Nit -

& % 9 B B

Buring the year under review the Company has issued

s+ 26,585 (Twenty-Six Thousand Flve Hundred and Eighty~Five) Equity Shares of
face value of Rs. 107- (Rupee Ten only) each at a Premium of Rs. 780/- (Rupees
Seven Hundred and Ninety only) per share and at a per share issue price of Rs.
800/- (Rupees Eight Hundred only) aggregating to Rs. 2,12,68,000/- (Rupeas
Two Crores Twelve Lakhs Sixty- Eight Thousand only} to the Investors by way
of private placement. -

» Bonus Shares to capitalize 2 sum of Rs. 48,97,89,250/- {Rupees Forty Eight
Crore Ninety Seven Lakhs Eighty Nine Thousand Two Hundred and Firty onity)
by issue of 4,89,78,925 (Four Crores Eighty Nine Lakhs Seventy Fight Thousand
Nine Hundred and Twenty-Five) fully paid up Equity Shares of Rs 10/- (Rupees
Ten) in the ratio of 5:1 to the shareholders of the Company out of the Free
Reserves vide Ordinary resolution dated September 10, 2025.

= The Company is In process of raising capital through initial public offer of up to
4,00,00,000 Equity shares of face value of Rs. 5/~ each which shall consist of
the fresh jssue of up to 3,00,00,000 Equity shares of face value of Rs, 5/- each.
It may be noted that during the year, the Company filed its Draft Red Herring
Prospectus with the Securities and Exchange Board of India, BSE Limited and
National Stock Exchange of India Limited in accordance with the provisions of
the Securities and Exchange Board of India {(Issue of Capltal and Disclosure
Requirements) Regulations, 2018, as amended ("SEBT ICDR Regulations”)
and have received in principle approval for listing application from BSE Limited
and NSE.
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No funds were transférred to IEPF account or unclaimed Dividend account during the year,

i8.Risk Managemant Policy

The Company Is not required to constitute a Risk Management Committee under the
appilcable provisions of the Companies Act, 2013 and the rules made thereunder.,

The Constitution of Directors/ Key Managerial Personnel as on date of report are as foliows:

Sr. N0 | Name DIN/PAN | Pesiunation

1 Manoj Kantilal Jain 02788453 . | Managing Director

2 Mahavir Kantilai Jain 08474030 | Whole-time director

3 | Kantilal Kheemraj Jain _ -{-01940728 - Non-Executive Director and Chairman

4 Nikhil Ramesh Parmar 11147145 - - | Non-Executive Independent Director

5 Sanjay Babulaf Jain 11147154 Non-Executive Independent Director

& Sunita Amit Modak 11148637 Non-Executive Independent Director

7 Shweta = Dattatray CCWPR3421A Company - Secretary and Compliance
Ravankar .~ ' Officer . - .

8 Chandrashekar Keraga ALTP515551 | Chief Financial Officer

*During the Fmanmal year uncier review:
L Mr. Mahavir Kantilal Jain has been redes:gnatecf to Whole Time Director with effect from
September 10, 2025, -
ii. Mr. Manoj Kantilal. Jam has been redesignated to Managing Director with effect from
September 10, 2025,
ffi. Mr. Kantilal Kheernraj Jain has been redesignated from Executive Director to Non-
Executive Director and Chairman with effect from September 10, 2025,
iv. Mr, Nikhil Ramesh Parmar has been appointed as Non- Executzve Independent Director
with effect from July 26, 2025.
v. Mr. Sanjay Babulal Jain has been appointed as Non-Executive Independent Director
with effect from July 26, 2025.
vi. Ms. Synita Amiit Modak has been appointed as Non-Executive Independent Director with
effect from July 26, 2025.
vil. Ms, Shweta Dattatray Ravankar has been appointed as Company Secretary and
Compliance officer with effect from September 05, 2025.
vili. Mr. Chandrashekar Koraga Shetty has been appointed as Chief Financial Officer with
effect from September 05, 2025.

No changes have taken place between the end of Financial Yesr and the date of report.
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20. Number of Meetings

The Board of Directors met Nineteen {19} times during the Financial Year ended 31% March,
2626 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The details of the same are mentioned as under: -

Sr. No. | Date of meeting Name of Directors as on the date | Directors | Directors
' of meeting Present | Absent
1. 10B.04,2025 1. Manoj Kantilal Jain 3 ¢}

2. Mahavir Kantilal Jain
3. Kantilal Jain

2. {128.05.2025 1 1. Marioj Kantilal Jaln 3 0
2. Mahavir Kantilal Jain
3. Kantifa! Jain

3. | 18.06.2025 1. Manof Kantlal Jain 3 ]

2. Mahavir Kantilai Jain

3.Kantiial Jain -

4, [02.07.2025 1. Manof Kantital 3sin 3 0

2. Mahavir Kantlial Jain

13, Kantilal Jain - - -

5. 125.07.2025 - | 1. Mano] Kantilal Jain e 3 10
: 2. Mahavir Kantlal Jain. ..

3. Kantilal Jain o :

. Mangi Kantilal Jain - _ 4 2

. Mahavir Kantilal Jain

. Kantial Jaln

. Sanjay lain

. Nikhil Parmar

. Sunita Medalk

. Manoj Kantilal Jain 4 2

. Mahavir Kantilal Jain

. Kantila! Jain

Sanfay Jain

. Nikhil Parmar

. Sunita Modak

. Manoj Kantilal Jain 4 2

. Mahavir Kantilal Jain

. Kantilal J2in

. Sanjay Jain

. Nikhil Parmar

. Sunita Modak

Manej Kantilal Jain 4 . 2

. Mahavir Kantilal Jain

. Kantilal Jzin

. Sanjay Jain

. Niichil Parmar

. Sunita Modak

8. | 05.09.2025 .

7. 1 09.09,2025

8. {10.09.2025

8, | 12.09.2025

OUWAWNROUAWNRONAWRKOU R WN
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10. | 16.09.2025 . Manof Kantilal Jain 16 0
. Mahavir Kantilal Jain
. Kantilal Jain

. Sanjay Jain

. Nikhil Parmar

. Sunita Modak

« Manoj Kantilal Jain 4 2
. Mahavir Kantilal Jain
. Kantilal Jain

. Sanjav Jain

. Nikhil Parmar

. Sunita Modak .
. Manoj Kantilal Jain 4 2
. Mahavir Kantilal Jain
. Kantilal Jain

. Sanjay Jain

« Nikhil Parmar-

: Sunita Modak

. Manoj Kantital Jain - 4 2
» Mahavir Kangilal Jaln
; Kantilal Jain

. Sanjay Jain

. Nikhil Parmar

. Sunita Modak _ :
. Manof Kéntilal Jain- 4 2
. Mahavir Kantilai Jaln
. Kantital Jain

Sanjay Jain

. Nikhil Parmar

. Sunita Modsk

. Manoj Kantlial Jain 4 2
. Mahavir Kantiial Jain
. Kantilal Jain

. Sanjay Jaln

- Nikhil Parmar

.. Sunita Modak -

. Manoj Kantilal Jain 4 2
. Mahavir Kantilal Jain
. Kantilai Jain

. Sanjay Jain-

. Nikhit Parmar

. Sunita Modak

. Manoj Kantilal Jain 4 2
. Mahavir Kantilal Jain -

. Kantilal Jain
4, Saniay Jain
5. Nikhit Parmar
€. Sunita Modak

- 11, 17.09.2025

BWN R D W -

i2. ] 18.09.2025

13. | 20.09.2025

T4, |2508.2005

15, | 27.09.2025

16. 1 29.69.2025

17. [01.10.2025

WPl sLUNRDURUNRORRAON RGOS LN RN B WN oo
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18. | 25.11.2025 1, Manoj Kantilal Jain 5 1
2, Mahavir Kantilal Jain
3. Kantilal Jain

4. Sanjay Jain

5. Nikhil Permar

6. Sunita Modak
1. Manoj Kantilal Jain 5 1
2. Mahavir Kantlal Jain '
3. Kantilal Jain
4
5
6

19. 1 13.01.202%

. Sanjay Jain
. Nikhil Parmar
- Sunita Modak

22, i rial Standards

The Company has complied with the provisions of Secretarial Standards on Meetings of the
Board of Directors (5S-1) and on Genéral Meeting (S5-2).

23, Peclaration by Independent ﬁirectqrs

Independent Directors have provided their confirmation, that they meet the criteria of
Independence as provided in sub- section (6) of Section 149 of the Compames Act, 2013,
An Independent Director shall hold office for a term up to five cansecutive years on the
Board of a Company, but shall be eligibie for reappointment for the next five years on the
passing of a special resolution by the Company.

24. _5.________m.g~._*_tatement regarding opinion_of Bomw

All the independent directors of the company Hiave registered themselves in the databank
maintained by the Indian Institute of Corporate Affairs (IICA}. They have confirmed that
they will comply with Rule 4 of the Companies {Appointment and Qualification of Directors)
Rules, 2014, which includes taking the Proficiency Test.

According to the Board’s opinion, all independent directors have a strong sense of Integrity,
possess the necessary experience, qualifications, and expertise, and are independent of the
company’s management. They da not have any financial relationship or transactions with
the company, except for receiving sitting fees or reimbursement of expenses, if applicable.

th atters pr sded undersub-sac‘tt 1 (3) of Section 178

During the year under review, the Nomination and Remuneration Committee has adopted
Nomination and Rermuneration Peolicy of the Company. The policy deals with matters to he
perused and recommended by Committee to Board Including pe ‘dical!y reviewing size and
' dlifiggttaps, positive attributes
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ang mdependence of Directors and recommend remuneration payable to Directors, KMPs
and SMPs,

The web link where the policy referred to in sub-section (4) of Section 178 shall be placed
is fittps:/fshankeshjewaliers.comy/.

Defalls of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given m the notes to.the Financlial Statements.

ticula

The details of transactions/ wn’tracmfarrahééments entered by the Company under the
provisions of Section 188 of the Companles Act, 2013 during the finandial year are set out

in the Notes to the Finandial Statement The dlsclosure in Form AQC-2 Is attached as
Annexure I to this Report. : _

Z28.Managerial Remuneration

Detzlls of employees emploved throughout the financial year who received remuneration
not less than one crore and two: lakh rupees; pursuant to:Rule 5(2) of the Companies
{Appointment and Remunerat!on of Manageral Personnel} Rules, 2014 are attachecl as
“Apnexure III” . :

29. Annual EXef nof Bo Performance
The Board Is commltted to the transparency in assesslng the performance of Directors.
The Company has framed a policy far: evaiuatlon of the performance of the Board,
Corhmittees and Individual Directors, ~ '

Pursuant to the provisions of section 134(3)(;3) the Companies Act, 2013, the key criteria
for performance evaluation of the Board and its Committees includes aspects such as its
diversity, regularity of meetings,. agenda ftems discussed at meetfings, strategy and
performance evaluation and for individual directors it Includes participation in board
meetings, leadership initiative, adhetence to ethical standards and code of conduct ete.

The performance evaluation of the individual Directors and Independent Directors was
done by the entire Board excluding the Directors. The performance evaluation of the
Chalrman and Non Independent Director was carried out by the Independent Directors,
The Board of Directors expressed their satisfaction with evaluation process.

» (Conservation of energy and Technology Absorption

This clause is not applicable to the Company,
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e Foreign Exchange earnings and outgoing

Forgign exchange used - NIL
Forelgn exchange earning ~ NIL

31.Corporate Social Responsibility {CSR)

Corporate Sociat Responsibility (CSR) is embedded in long term business strategy of
company. The company is committed to local community and society at large. With the
Companies Act, 2013 mandating the corporate to contribute towards social development
and welfare of society, the company’s CSR initiatives help to elevate the quality of the life
of the people. Details of activities undertaken considering provisions of Section 135 of the
Companies Act, 2013 read with rule 3 of Companies (Corporate Sacial Responsibility Policy)
Rules 2013 are given below.

A. The company propose to undertake the project in the following areas:

Curstive and Preventive healthcare

Sustainable Development and animal welfare

Education '

protection of natural heritage and fo promote and develop traditional and

visuat arts and handicrafts

B. Composition of the CSR committes of the board:

Following are the details of members of CSR Committee as on date of this report:

'Sanjay Babulal Jain Independent Director
Manoj Kantilal lain Managing Birector Member
Mahavir Kantilal Jain Whale time Director Member

C. Average net profit of the company for last three Financial Years for the purpose of -
computation of CSR is Rs. 28,52,83,188.33/-~,

CSR expenditure for Financlal Year 2025-26 is within imit i.e two per cent of the average
net profits of the company made during the three immediately preceding financial
years: Rs, 57,05,663.77/- #

D. Details of CSR spent during the Financial vear:

» Total amount spent in the Financial year — Rs. 65,44,000/-

» Amount unspent during the Financial Year ~ NIL

« Extra Amount spent during the Financial Year- Rs, 21,05,618.05/-

»  Surplus arising out of the CSR projects or programmes or activities of the
previous financial vears: Nil
Amount required to be set off for the financial vear, if any: Rs, 9,67.28

¢ Manner in which the amount spent in the Fipancial vear: ;
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CSR project Sector in Projects or Amount | Amount spent:
or activity which the pragrams outiay Direct or
identified project is (1) Local area (budget) through

covered or other project or Implementing
{2) Specify the Programs agency
State and ' wise - {give detalls of |
district where implerenting
projects or agency)
_ programs was
undertaken
Sheth Shree Education | Mumbal: - Direct
Motisha and Medical | . ¢
Sadharmik Care
Bhakti
Kendra | .
L _| 20,00,000.00
Shree Animal Gujarat - - R Direct
Veraval Weifare
Mahajan T
Panjarapole Co R
L 2,20,000.00. 1 - -
Sheth Shree - | Education | Mumbaf LT e Direet
Motisha and Medical |- .
Sadharmik . Care: ' |
Bhaktl - T
Kendra. o
: 2,20,000.00
Jainuine - Education” |[‘Mumbai . T Direct
Charitable B
Foundation : _
_ 1 5,04,000.00
Kankuleefa | Education |Mumbai .. - - Direct
Educational : _
Trust . _
' - 1.35,00,000.00
Parshva Animal Pali, Rajasthan Direct
Goshala Welfare '
Seva Samiti _
4,060,000.00

E. The Annhual Report on CSR Activities is annexed herewith as Annexure TI

Tha provisions of Section 135 of the Companies Act, 2013 read with rule 9 of Companies
{Corperate Social Responsibility Policy) Rules 2013 (including any statutory modification or
amendment thereto or re-enactment thereof for the time being in force), Is applicat:le to
the company.
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32.Committees of the Board

Company has constituted following committees as required under Companies Act, 2013 and
rules made thereunder during the year under review:

« Coimposition of the Audit Committee

Gffice No. 12, 3rd Floor, 101, Mumbadevi Diamond Premises Co-op, Soc. Ltd., Zaveri Bazar,
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Commiftas

Non-Executive Independent Director

Nikhil Parmar Chairperson
Sunita Modak i Non-Executive Independent Director Member
Manai Iain Managing Director Member

The Committee members met thrice (3) times during the Financial Year ended 315 March,
2026 in aocordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The details of the same are mentioned as under:-

Sr. | bate of meeting Name of Directors as on the date of | Directors | Directors
No. meeting Present | Absent
1. |20.09:2025 1.Niichil Parmar 3 Q
12, Sunita Modak

3. Manoj Jain
2. {25.11.2028 -{ 1. Nilkhil Parmar 3 0

2. Sunita Modak

3. Manoj Jain
3. {13.01.2025 1. Nikhil Parmar 3 0

2. Sunita Modak

3. Manof Jain

s« Composition of the Nomination and Remuneration Committee:

Nilkhil Parmar Non-Executive Independent Director | Chairperson
Sunita Modak nNon-Executive Independent Directar | Member
1 Saniay Jain | Non-Executive Independent Director | Member

The Committee members met one {1) time during the Financial Year ended 315t March,
2026 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The detalls of the same are mentionad as under:~

Sr. | Date of meeting Name of Directors as on the date of | Directors | Directors
No. meeting Present | Absent
1. [ 18.03.2028 1.Nikhil Parmar 3 0

2. Sunita Modak
3. Saniay lain




Il Shree Shankeshwar Carshwansthay Mamah i

Tel.: 93-22-23470009 / 91-22-23470008

Gffice Na. 12, 3rd Floor, 101, Mumbatevi Diamond Premises Co-op. Soc, Ltd.,'-Zaveri Bazar,
Mumbai - 400 002, MAHARASHTRA, INDIA. « CIN No.: U36910MH2005PLC154678
Website : www.shankeshjewellers.com « Emall : shankjewel@gmall.com, info@shankeshjewallers.com

Jewellers Lid.
Formserly Known as

Shankesh Jewellers put, itd.

* Composition of the Stakeholders’ Relationship Committee:

Sﬂarija'?' i?in Non-Executive Independent Director Chairperson
Sunita Modak _Non-Executive Independent Director | Member
Mahavir Jain_ Whole Time Director Member

The Commitize members met one (1) time during the Financial Year ended 31 March,

2026 in sccordance with the provisions of the Companies Act, 2013 and. rules made
thereunder, The details of the same are menticned as undei:-

Sr. | Date of meeting
No.

meeting

Name of Directors &5 on the date of

Present

Directors | Directors
Absent

1. | 18.03.2026

1. Sanjay Jain
Z, Sunita Modak - -
3. Mahavir Jain

3 |0

+ Composition of IPO Comimnittee

"Mandj Jéin Managing Director . '[fhg},'.'[;érs-h )
Mahavir Jain Whaole Time Director Member -
Sanfay 1ain Non—Executwe Independent Director | Member "

The Committee members met One (1) time during the 'Fina'ncia! Year ended 31 March,
2026 in accordance with the provisions of the Companies: Act, 2013 and rules made
thereunder, The details of the same are mentioned as under:-

Sr. | Date of meeting Name of Directors as on the date of | Directars | Directors
No. meeting Present | Absent
1. | 20.08.2025 1. Sanjay Jain - 3 .

2. Manof Jaln. =

3. Mahavir Jain

» Corporate Social Responsibility Committee

Sanjay Jain Non"Executwe Independent Director | Chairman
Manoj lain Managing Direckor Member
Mahavir Jaln Whole Hme Director | Member
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*Committee was re constituted on September 19, 2025. The Composition of Committee
prior to re constitution was as follows:;

Manoj Kantifal lain Director Chalrman
Mahavir Kantilal Jain Director Member

The Committee members met 4 (Four) times during the Financial Year ended 31% March,
2026 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The details of the same are mentioned as under:-

Sr. | Date of meeting | Name of Directors as on the date of | Directors | Directors
No. meeting Present | Absent
1. | 04.08,2025 a. Manoj Kantlial Jain 2 0
b. Mahavir Kantilal Jain
2, 1 01.18.2025 a. Sanfay Jain _ 2 1
b, Manoj Kantflal Jain
¢, Mahavir Kantital Jain
3. [19.11.2025 a. Sanjay Jain 3 0
b. Manoj Kantilal Jain

¢. Mahavir Kantilal Jain

4_1{18.03.2026 Sanjay Jain 13 10
Mangj Kantilal Jain

Mahavir Kantilal Jain

pow

» Borrowing and Investment Commitiees

Sanjay Jain Non-Executive Independent Director | Member
Manof Jain Managing Director Member
Mahavir Jain Whole time Ditector Member

No meeting of the Committee was held during the financial year 25-26
» Independent Director Meeting

The detalls of separate meeting of Independent Directors held in compliance with
requirements specified in Schedule 1V (Code for Independent Directors) are mentioned
below: <
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Sr. | Date of meeting Name of Directors as on the date of | Directors | Directors
No. meeting Present | Absent
i. 118.03.2026 1. Nikhil Parmar 3 g
2. Sunita Modak
3. Sanjay Jain.
33.Auditor and Auditor Repart

The matters related to Auditors and their Reports are as under:

a. Observations of Statutory Audifors an Accounts for the Year ended 315 March,

The observations / qualifications / disclaimers made by the Stetutory Auditors in their
report for the Financial Year ended 31% March, 2026 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further explanation or
comments fram the Board under SECtIOI'l 134(3) of the Companies Act, 2013.

b. Appginiment of -Statutogg' Auditor

Under Section. 139 of the. Companies Act, 2013 and the Rules made thereunder, M/s.
W 3 SHAH & CO, Chartered Accountant, {having Firm Reg:stratron Number: 109823W),
Chartered Accountants were appointed as the statutory auditors of the Company to
hold office for a period of five consecutive vears from the conclusion of the AGM of the
Company held on September 30, 2023, till the conclusion of AGM to be held in the-
year 2028, The requirement for the annual ratification of auditors” appointment at the
AGM has been omitted pursuant to Companies (Amendment} Act, 2017 notified on
May 7, 2018. -

‘Under Section 204 of the Companies Act, 2013 and Rules made thereundar, M/s. Maharshi
Ganatra and Associates, were appointed as the secretarial auditors of the Campany,

The Company has obtained Secrefarial Audit Report from- M/s. Maharshl Ganatra &
Assoclates attached as Annexure IV as MR-3,

35.Retails of Fraud etc. reported by Auditors

There were no frauds which are reported to have been committed by employees or officers
of the Company and no material fraud on the Company has been noticed or reported by
auditor during the year under review,

Auditors and Secretarial Auditor.
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37. Adequacy of internal financial control

The Company has devised appropriate systems and framework for adequate internal
financial controls with reference to financial statements commensurate with the size, scale
and complexity of its operations including proper defegation of authority, policies and
procedures, effective IT systems aligned to business requirements, risk based internal
audit framework and risk manragement framework. The Board regularly reviews the
internal confrol system to ensure that it remains effective and aligned with the business
requirements. In case weaknesses are [dentified as a result of the reviews, new procedures
are put in place te strengthen controls.

38, Cost records and cost audit

Maintenance of cost records and requirement of cost audit as prescribed under the
provisions of Section 148(1) of the Companiies Act, 2013 are not applicable for the business
activities carried out by the Comparty.

39. Detailg of establishment of Vigil ne;:h'a'ntsm )

in pursuance to provisions of section 177(9) of the Act read with rule 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2014 during the year under review; the
Company has established a formmal Vigli Mechanistm for Directors and employees to report
their genuine concerns. The Audit Committee oversees the vigil mechanism.

40.Disct K : _Sexual Har nt_of Womeﬁ at_Workplace (Prevention,
Prohibition & Redressal} Act. 2013 S :

No case about sexual harassmeant has been filed with/by the Company during the financial
year under review. The Company has complied with provisions relating to the constitution
of Internal Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal} Act, 2013 [14.of 2013]

a) Number of complaints of sexual harassment received in the year:0
b) Number of complainis disposed off during the year:0
c} number of cases pending for more than ninety days:0

41.Disclosure under Section 43{a)(ii) of the Companigs Act, 2013

The Company has not Issued any shares with differential rights and hence no information
as per provisions of Section 43{a)(l1} of the Act read with Rule 4{4) of the Companies (Share
Capital and Debentures) Rules, 2014 is furnistied,

42.Disclosure under Section $4(1){d) of the Companies Act, 2013

The Company has not issued any sweat eguity shares during the year under review and
hence na information as per provisions of Section 54(1)(d) of the Act read with Rule 8{13)
of the Companies (Share Capital and Debenture) Rules, 2014 is furnished. ..
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The Company has not issued any equity shares under Emplovee Stock Option Scheme
during the year under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12{%) of the Companies (Share Capital and Pebenture}
;. Rules, 2014 is furnished.

q&;ni losure under Sectio 3) of the Companiss Act, 2013°

- During the year under review, there were no instances of non-exercising of voting rights in
- respect of shares purchased directly by employees under a scheme pursuant to Section
67(3} of the Act read with Rule 16(4) of Companies {Share Capital and Debentures) Rules,

2014,
45.Corporate Insolvency Resolution Pr‘ogsg Iﬂigiated Under The Insolvency aad

Bankruptcy Codg, 2016 (IBC)
No application was made or any proceeding Is peh’dtng t'inder the Insplvency and Bankruptcy

Code, 2016 {31 of 2016) during the year atong with thEIr status as at the end of the financial
year.

46, Valiration done whilé taking Loans from .ﬁ.a nks ov_Fina ﬁ_ci'a_'l'_ Institutions — Not

Applicable

The Company fully complies with Matemity Benefit Act, 1961, Including afi relevent
amendments. It is committed to providing a safe, inclusive and supportive workplace for
women, ensuring maternity benefits such as paid leave, nursing bregks and protection from
dismissal. Recruitment and service conditions remain free from matemity related
discrimination, supported by approprigte HR Policies and systems. The comparny has
complied with provisions of Materrity Benefit Act, 1961,
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{Pursuant to clause (I} of sub-section (3) of section 134 of the Act and Rule 8{2) of the
Companies (Accounts) Rules, 2014.
“Form for Disclosure of particutars of contracts/arrangements entered into by the company with relsted parties
referred to in sub section (1} of section 188 of the Companies Act, 2013 including certain arm's length
transaction under third previso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis. - Nil
SL. No. Particulars Details
aj Name {5) of the felated party & nature of relationship
b} | Nature of contracts/arrangerments/transaction
£) Duratlon of the gontracts/arrangements/transaction
d} | Szlient terms of the. contracts or arrangements or
transaction including the value, if any
e) lustification for entering. inte such contracts or
arrangements or transactions’
f) Date of approval by the Board
al Amount palg as advances, If any .
h) Date on which-the special resolution was passed !n _
General meeting as requtred under first proviso to.
sectmn 188..5.'_'-:__ L
2. Detalls of contracts or arrangements or transactions at Arm's leng’ch hasis.
Name of Nature of _ Nature of | Duration | Salient Date of Amount
refated Party | Transaction | relationship | of - terms approval by | paid as
Contracts the Board advances,
. - if any
Mano] 3ain Direckgrs Birector - - Septernber -
Remunaration @9, 2p25
& ex-gratia . .
Mahavir Jafn Birectors Director . - September -
Remuneration 09, 2023
& ex-gratia
Kantilal Jain Directors Director - - September -
Remuneration 09, 2025
& Commmnission
Chandrashekhar | Payment to KMP - - September -
Koraga Shetty KMPs-Setary 05, 2025
Shweta Payment to KMP - - September -
Datiatray KMP's-Salary 05, 2025
Ravankar
Renuka Shetty Salary Relative of - - Noverrber 25, | -
. | KMP 2025
Manoj Jain Interest on Director ~ _ = May 28, 2025 | -
toan ‘&3“& LLEAY,
Matavir Jain Interesk on Director - (Fé?/ - %\‘d’\\\\ May 28, 2025 | -
ioan \ 3
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Kantilal Jain Interest on Director - May 28, 2025 | -
| Manoj Jain ﬁ:: Accepted Blrector - May 28, 2025 | -
Mahavlr Jain Loan Accepted Director . May 28, 2025 | ~
Kantilal Jain Loan Accepted | Director - May 28, 2025 | -
Manof 3ain lLoan Repaid Director - May 28, 2025 | -
Matavir Jain Loan Repaid Director - May 28, 2025 | -
Kantilal Jain Loan Repaid Director - May 28, 2025 | -
Swushila K Jaln Rent Paid Relative of - - May 28, 2025 { -
Erector

FOR SHANKESH IEWELLERS LIMITED
(Formerly known as Shankesh Jewellers Private Limited)

MANAGING DIRECT

DIN: 02789459
ADD: 4103, SHREEPATI

ARCADE, 415T FLR, AUGUST

KRANTI MARG, MUMBAX 400036,
MAHARASHTRA, TNDIA :

DATE: MAY 30, 2026
PLACE: MUMBAT

p

HAVIR KANTI

N
R /rrbi"‘ ;{'

e Y

R

50

WHOLE TIME DIRECTOR
DIN: 08474030 -

ADD: FLAT NO.4103/4104, SHREEPATT

ARCADE 41ST FLOOR, AUGUST

KRANTI MARG, NEAR BMC D/WARD OFFICE,

NANA CHOWK, MUMBAI 300036,
MAHARASHTRA, INDIA
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TANMEXURE T1”

ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YEAR 2025-26

1. Briéf outiine on C5R Policy of the Company.

Carﬁcrate Soclal Responsibility means responsible business practices through the
involvement of all stakehoiders in the; decision-making process and in operations.

The CSR policy is aimed at demonstrating care for the community through its focus on
education & skill development, health & wellness and environmental sustainabllity. Our
CSR activities are designed and implemented to address and focus the needs of the
tocal community.

Purpose of the policy _
The main objectives of this CSR Policy are '

The objective. of the CSR. Policy ("Policy™) is to lay down the guiding principles in
undertaking various Programs and projects by or on behialf of the company relating to
Corporate Social Responsibility. ("CSR"} within the meaning of section 135 of the
Companies Act, 2013 read with Schedule VII of the Act and the CSR Policy Rules 2014,
{"Rules®y, . - o T ' o '

Policy Statement

Our Vision: The CSR Policy focuses on addressing critical social, environmental and
economic needs of the underprivileged sections of the society. Through thiz poiicy, we
develop our CSR strategy in a way as-tu enrich the gquality of {ife of different
marginalized sections of this society. In line with the above Vision, the Company
particularly aims to make efforts towards self-sustainability of CSR projects and to
foster a culture of CSR amongst employees, business associates and stakeholders.

2. Composition of CSR Commitiee:

Sanjay Jain - Non-Executive Independent Director | Chalrman
Manoj Iain Managing Director Member
Mahavir Jain Whole time Director Member

*Committee was re constituted on September 19, 2025. The Composition of Committee
prior te re constitution was as follows: :
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Manoj Kantilal Jain Diractor ' ' Cﬁai'i;&:é'r'i"
Mahavir Kantiial Jain Director Member

The Committee members met 4 (Four) times during the Financial Year ended 31 March,
2026 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder. The detalls of the same are mentioned as under: -

Sr. | Date of meeting Name of Directors as on the date of | Directors | Directors
No, maeting Prasent | Absent
1.1 04/08/2025 2, MANQOI KANTILAL JAIN 2 0

b. MAHAVIR KANTILAL JAIN

2.1 01/10/2025 a. MANO] KANTILAL JAIN 2 1
b, MAHAVIR KANTILAL JAIN

C. SANJAY JAIN

SANJAY JAIN 3 190
MANO] KANTILAL JAIN
MAMAVIR KANTILAL JAIN

3. 19/11/2025

oo

4. 118/03/2026 a. GANJIAY JAIN 3 0
. b, MANOI KANTILAL JAIN
C. MAHAVIR KANTILAL JAIN

3, Provide the web-link where Composition of CSR committee, CSR Policy and
CSR projects approved by the board are disclosed on the website of the
company.

hifpe://shankeshicweilors com/

4. Provide the details of Impact assessment of CSR projects carried out in
pursuance of sub-rule (3} of rule 8 of the Companies (Corporate Social
Responsibility Policy) Rules, 2014, if applicable (attach the report).

Not applicable {N.A.)
5. Details of the amount available for set off in pursuance of sub-rule (3).of rule

7 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 and
amount required for set off for the financial year, if any

.Sl | Financial | Amount available for set-off from | Amount. required- to be setoff

No. | Year . | preceding finandiat years {inRs)'. | for the financial year, if any (i
1 | 2024-25 9,67, 281.82 9,67,281.82
Total 9,67,281.82 JreTS 9,67,281.82

a1l
>
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6. Average net profit of the company as per section 135(5) : Rs. 28,52,83,188.33
{Calculation as per ‘Table A7)

7. (a) Two percent of average net profit of the company aw per section 135(5):
Rs. 57,05,663.77/-

; (h} Surplus arising out of the CSR projects or programmes or activities of the
= previous financial years: Nil

: {c} Amount raguired to be set off for the financial year, if any: Rs. 9,67,281.82/-
** (d) Total CSR obligation for the __fir__lai_nc_i'al year (7a + 7b - 7¢): Rs. 47,38,381/-

8. (&) CSR amount spent or un?spg_ﬁ_t for _the_ _fi_nancial year: Rs. 68,44,000/-

Amount Ung pgnt (In RS
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(<} Detaits of CSR amount spent against other than ongoing projects for the financial

year:
(1Y 1423 1(3) .~ [(@y- 15y .- v T6) 17 118y .
St 1| Na. | Tten from | Local| Location of the project. ~ | Amount - | Mode of | Mode, o of
No. i'me jthe - = tareg | 0 o ispentfor - |impleme | implementati-
crenpof st coft{Yes/ o T Coithe 0 intati o fen - Through
.. [ the | activities | Noy- ] -~ . " - pproject C|em . .- implementing |
o lero i v - {(mRs) [Direct < agercy. .
- |jec | Sche oo | (Yes/Noy | o
Dist |- .| Neme | CSR
U1 ratlon
- numb
RS ST ECTI SN R | o e
1 NA | Education ] Yes | Maharashbra | Mumbai Rs. Yes M.A. | N.A,
and ' : 20,00,000/-
Health
Care .
2 NA | Animal No Gujarat Saurasht Rs. - Yes N.A. | N.A,
: Welfare - ra 2,.20.000/-
3 NA | Education Yes | Maharashtra | Mumbai Rs., - Yes MLA, N.A,
and 2,20,000/-
Health
Care.
4 | NA | Education ! Yes | Maharashtva | Mumbal Rs. Yes N.A, | NA.
. 5,04,000/-
5 NA | Education | Yes | Maharashira | Mumbai Rs. Yes N.A, | NA,
35,00,000/-
6 NA | Animal Yes Rajasthan Pali Rs. Yes N.A. | NA
Welfare : 4,00,000/-

(d} Amount spent in Administrative Overheads: Nil

. (&) Amount spent on Imipact Assessment, if applicable: N.A.

() Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 58,44,000/-

{g) Excess amount for set off, if any

Sl

Parbicular.. - -

"] Amourt (in Rs))

B

wa .;jercent' 6f_-é#erage net .pro'ﬂt of the con‘ipaﬂy Bs per

section 135(5)

Rs. 57,08,663.77/-

(1)

Total amount spent for the Financial Year

Rs. 68,44,000/-

i)

Excess amount spent for the financial vear [{ii}-~{i}]

Rs, 11,38,336.23/-
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(iv) | Surplus arising out of the. CSR projects or programmes or | NIL
activities of the previous financial years, if any
(v) | Amount avallable for set off in succeeding financial vears Rs. 21,05,618.05/~

- 9. (a) Details of Unspent CSR amount for the preceding three financial yaars:

(b} Details of CSR amount spent in the ﬂnanclal year for ongoing projects of the
preceding financial year(s)

N;.q e

19. In case of creation or acquisition of capital asset, furnish the details relating
to the asset si created or acguired thnmgh CSR spent in the financial year
{asset-wise details).

(@) Date of creation or acquisition of the capital asset(s): N.A.
{b) Amount of CSR spent for creation or acquisition of capital asset: N.A,

(c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address ete.: N.A.
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(d} Provide details of the capital asset{s) created or acquired {indluding complete address

and location of the capital asset).: N.A.

11. Specify the reason(s), if the company has failed to spend two per cent of the
average net profit as per section 135(5): NA :

FOR SHANKESH JEWELLERS LIMITED

(Formerly known as Shankesh Jewellers Private Limited)

MANOJ KANTILA

MANAGING DIRE
DIN: 02789459
ADD: 4103, SHREEPATI
ARCADE, 415T FLR, AUGUST
KRANTI MARG, MUMBAL 400036,
MAHARASHTRA, INDIA

DATE: May 20, 2026
PLACE: MUMBAI

DIN: 08474030

ADD: FLAT NO.4103/4104, SHREEPATI
ARCADE 4157 FLOOR, AUGUST

KRANTI MARG, NEAR BMC D/WARD
OFFICE, NANA CHOWK, MUMBAIL 400036,
MAHARASHTRA, INDIA
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Table A: Calculation of average net profit of the company and CSR Contribution as per
section 135(5) of the Companies Act, 2013,

Net Profit of the Company calculated in CSR

@ accordance with section 198 Expenditure
2022-2023 | 2023-24 | 2024-2025 | Average Profit | for 2025-2026
14,31,82,006 |17,23,43,656 | 54,03,23,909 | 28,52,83,188.33 | 57,05,663,77/-
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Anngxure IIX

Statement pursuant to Rule 5 (2} of Companies (Appointment & Reéemuneration of
tanagerial Personnel) Rules, 2014

Name | Age Designation | Remunerat! | Qualification and Cate of Last
{¥r.) . on experignce (Yr.) | commencement | employment
received/ of Emplioyment held
payable
Mr. 42 Managing & Crore Secondary 1941172009 NA
Manoj YIS Directar Education and more
Jain than decade of
experience.
Mr. 39 Whole time & Craore TY BCom, MBA and 06/06/201% NA
Mahavir | yrs Director ' more than a
Jain decadas of
- experience.
Mr. 65 Non Executive 3 Crore . 3 decades of 25/03/2025 NA
Kantital | yrs Director ' ‘experience.
Jain T
Motes:

1) Gross remuneration comprises salary, commission, allowances and special incantive.

2} The nature of employment 1s pther than contractual.

3) Mr. Mancj Jain is holding 26.69%, Mr. Mahavir Jain is holding 22.84%. and Mr. Kantilat Jain is
hoiding 24.72% of the paid-up equity share capital of the Company.

4) Mr. Kantilal Jain is father of Mr. Mahavir Jain and Mr. Manoj Jain.

FOR SHANKESH JEWELLERS LIMITED

(FORMERLY KNOWN 48-8% ST R
N i
Maﬂﬁf/ ;1:‘?/’ e
|2 "m:nru

MANOI KANTILY

MANAGING DIREX 7
DIN: 02789459

ADD: 4103, SHREEPATI
ARCADE, 4187 FLR, AUGUST
KRANTI MARG, MUMBAT 400035,

MAHARASHTHA, INDIA

DATE: MAY 30, 2026
PLACE: MUMBAT

ANKESH JEWELLERS PRIVATE LIMITED

i ; n}f‘}‘i ...m}
AVIR. MNTI&ALQQ%. ~
WHOLE TIME DIRECEQR
DIN: 08474030
ADD: FLAT NO.4103/4104, SHREEFATI
ARCADE 415T FLOOR, AUGUST
KRANTI MARG, NEAR BMC D/ WARD OQFFICE,
NANA CHOWK, MUMBAL 400038,
MAHARASHTRA, INDIA




MAHARSHI GANATRA & ASSOCIATES

Practising Company Secretaries

FORM NO, MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3157 MARCH, 20 26

[Pursuant to section 204(1) of the Companies AcL, 2013 and rule
No.9 of the Companies (Appointment and Remuneration personnel) Rules, 2014]

70,

The Members,

SHANKESH JEWELLERS LIMITED

(Formerly knidwn as SHANKESH JEWELLERS PRIVATE LIMITED)

(CIN: U36910MH2005PLC154679) _

Reg off: OFFICE NO. 12, 3RD FLOOR, 101 MUMBADEV] DIAMOND PREMISES CO- QP SOCIETY
LTD., ZAVERI BA, ZAR, MUMBAI, Maharashtra, India, 400002,

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by SHANKESH JEWELLERS LIMITED (Formerly
known 2s SHANKESH JEWELLERS PRIVATE LIMITED) (hereinafter called the Company) for the
Einancial Year ended 315 March, 2026. Secretarial Audit was conducted in & manner that provided
us with a reasonable basis for evaliuating the corporate conducts/statutory compliances and
expressing our Opinion thereon.

Rased on our verification of the SHANKESH JEWELLERS LIMITED (Formerly known as SHANKESH
JEWELLERS PRIVATE LIMITED)books, papers, minute books, forms and returns filed and other
records maintained by the Company and aiso the information provided by the Company, 1ts
officers, agents and authorized representatives during the conduct of secretarial audit, We
hereby report that in our opinion, the Company has, during the audit period covering the
financial year ended 31% March, 2026 generally complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism
in place to the extent, in the manner and subject to the reporting made hereinafter:

RS




iii.

we have examined the books, papers, minute books, forms and returns filed and othf:r records
maintained by the Company for the financlal year ended on 31° March, 2026 agcording to the
provisions of Statutes applicable to the Company. The same are as follows:

The Companies Act, 2013 {tha Act) and the rules made there under;

The Securities Conlracts (Reguiation) Act, 1956 {‘SCRA’) and the rules made there under - Not
applicable as no securities of the Company are listed on Stock Exchange

The Depositories Act, 1996 and the Regulations and Bye-faws Framed there under- Not
applicable as no securities of the Company are listed on Stock Exchange;

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
borrowings; Not Applicable

The foliowing Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act"):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; - Not Applicable

b} The Securities and Exchange Board of India {Prohibition of Insider Trading) Regulations,2015; -
Not Applicable

¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; - Not Applicable

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999; - Not Applicable

g) The Securities and Exchange Board of India SEBI {Issue and Listing of Non-Convertible
Securities) Regulations, 2021; - Not Appiicable

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regutations, 1993 regarding the Companies Act and dealing with client; - Not Applicable

g9) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 202%; -
Not Applicable

n) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; - Not
Applicable

i} The Securities and Exchange Board of India (Listing Obligations and Bisclosure Requirements)
Regulations, 2015; Not Applicable

o



As informed and certified by the management, there are no laws that are specifically applicable
to the business actlvities carried on by the Company based on its section/industry.

we have also examined compliance with the applicable clauses of the folowing, wherever
applicable:

{. Secretarial Standards issued by The Institute of Company secretaries of India.

ii. The Listing Agreements entered into by the Company with Stock Exchange(s), if
. appiicable; - Not Applicable

e

Du':_r"ing the period under review the Company has complied with the provisions of the Act, Rufes,
Regulations, Guidelines, Standards, etc. mentioned above to the extent applicable:

We further report that The Board of Directors of the Company is duly constituted with proper
batance of Executive Directors and Non-Executive Directors. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance
with the provisions of the Act.

Adequate notice was given to all Directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and consent for calling a meeting at
shorter notice from the Directors were taken wherever Notice of less than seven days was given;
and a system for seeking and obtaining further Information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting is in existence and in place.

As per the minutes, decisions at the Board Meetings were taken unanimously.

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitar and ensure compliance with applicable laws,
rules, regulations and guidelines.

We further report that during the audit period, The major events of the Company other than
mentioned above have occurred during the year, having a major bearing on the Company's affairs
in pursuance of the above referred Laws, Rules, Regulations, Guidelines, Standards, etc.

During the year under review, the Company was converted from a private limited com pany to a public
limited company in accordance with the provisions of the Companies Act, 2013, pursuant to a Spedial




esolution passed by the shareholders st the Extra-Ordinary General Meeting held on April 10, 2025,
Consequent to such conversion, the name of Lhe Company was changed fromm Shankesh Jewellers

Private Limited to Shankesh Jewelilers Limited.

During the year under review, the Company increased its authorised share capital from Rg,
10,00,00,000/- (Rupees Ten Crore Only) divided into 1,00,00,000 (One Crore) equity shares of Rg,
10/- each, to Rs. 75,00,00,000/- (Rupees Seventy-Five Crore Only} dlvided Into 7,50,00,000 {Seven
Crore Fifty Lakh) equity shares of Rs, 10/- each, The inCrease was approved by the members of the
Conmpany through an Ordinary Resolution passed at the Extra-Ordinary General Meeting held on July

26, 2025,

During the year under review the Company has approved issuance of 26,585 (Twenty-Six Thousand,
five hundred and Eighty-Five) Equity shares (hereinafier referred to as “*Shares”) of face value of Rs,
10/- {Rupee Ten Only) each at a Premium of Rs. 790 (Rupees Seven Hundred and Ninety) per share
at a per share issue price of Rs. 80O (Rupees Eight Hundred Only) aggregating to Rs. 2,12,68,000.
(Rupees Two Crores Twelve Lakhs Sixty- Eight Thousand) on Private Piacement Basis, The aforesaid
resolution was approved by the shareholders of the Company vide special resolution dated July 26,
2025.

During the year under review the Company has issued Bonus Shares to capitalize a sum of Rs.
48,97,89,250 /- (Rupees Forty-Eight Crore Ninety-seven Lakhs and Eighty Nine Thousand Two
Hundred and Fifty Only) in the ratio of 5:1 to the existing shareholders of the Company out of the
Free Reserves and/or Securities Premium vide Ordinary resofution dated September 10, 2025.

During the year under review, the members of the Company, by way of a Special Resolution passed
on September 10, 2025, authorized the Board of Directors pursuant to the provisions of Section 180
(1) (a) to create charges, hypothecations, mortgages/equitable mortgages, on mavable and/or
immovable properties and/ or wheole or any part of the undertaking(s) of the Company, present
and/or future, to take over he the managerment of the business and concern of the Company and/ or
sell/ dispose of the properties so charged , mortgaged or hypothecated in certain events, in favour
of tenders, banks, financial institutions, trustees of the holders of debentures/bonds and/or other
instruments, hire purchase/lease companies, body corporate or any other person at an amount not

exceeding Rs. 1,000 Crore.

During the year under review, the members of the Company, by way of a Speciai Resolution passed
on September 10, 2025, authorized the Board of Directors pursuant to the provisions of Section 180
(1} (a) and Section 180(1)(c¢) of the Companies Act, 2013, to borrow monies from time to time in
excess of the aggregate of the paid-up share capital, free reserves, and securities premium of the
Company, provided that the total amount outstanding at any point of time shall not excead Rs, 1,000

Crore,

fr F*



During the year under review, the Company sub-divided (split)

of Rs. 10/- each into equity s ‘
division, the authorised share capital of the Company was revise

ts equity shares having a face value

i - - he sub-
having a face value of Rs, 5/- each. Consequent to t
i ; 4 to Rs. 75,00,00,000/- (Rupees

Seventy-Five Crore Only) divided into 15,00,00,000 (Fifteen Crore) equity shares of Rs, 5/- (Rupess

Five Only) each, The aforesald sub-division and consequential atter;
Memorandum of Association were approved by the members throug
at the Extra-Ordinary General Meeting held on September 13, 2025,

Fof Maharshi Ganatra and Associates
Practicing Company Secretaries

Maharshi Ganatra
COP: 14520

M., No.: F11332
Peer Review Certificate number; 721172025
ICSI UDIKN: FO11332H000548435

Date: May 30, 2026

Place: Mumbai

This Report is to be read with our letter of even date which is annexed as Annexure A and forms an
integral part of this report.

E¥ gl

stion of the Capital Clause of the
h an Ordinary Resolution passed

T
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Apnexure A

Ta,
The Memhers

SHANKESH JEWELLERS LIMITED
(Formerly known as SHANKESH JEWELLERS PRIVATE LIMITED)

(CIN: U36910MH2005PLC154679)
Reg off: OFFICE NO. 12, 3RD FLOOR, 101 MUMBADEVI DIAMOND PREMISES CO- OP, SOCIETY

LTD., ZAVERI BA, ZAR, MUMBAI, Maharashtra, India, 400002.

Management’s Responsihility .

It is the responsibility of management of the Company to maintain secretarial records, devise proper
systems to ensure compliance with the provisions of all applicable laws and regutations and to
ensure that the systems are adequate and operate effectively.

Auditor’s Responsibility
Our responsibility is to express an oplnion on these secretarial records, standards and procedures
followed by the Company with respect to secretarial compliances.

We believe that audit evidence and information obtained from the Company’'s management is
adequate and appropriate for us ta provide a basis for our opinion.

. Wherever required, we have obtained the management’s representation about the compliance of

laws, rules and regulations and happening of events etc.

Disclaimer
The Secretarial Audit Report is neither an assurance as to future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted affairs of the Company.

We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.

For Maharshi Ganatra and Associates
Practicing Company Secretaries

Maharshi Ganatra
CoP: 14520

M, No.: F11332
Peer Review Certificate number: 7211/2025
ICST UDIN: FO11332H000548935

Date: May 30, 2026

Place: Mumbai

o



L Ath Fioar, ’K‘ Building, 24, \ Walchand H:rachand Marg
. Baflard Estate; Near: PO, C5T, Mumbat 400&'3
= Q22 40955283 ] 2 22856363

. Tothe Merbers of smsg JEWELLERS LIMITED,
{formerly known as SHANKESH JEWELLERS PVT:LT'D

- _ pan_ymg standalonc ﬁnanclai statem_' . of =8
__Lﬂ\ﬂ‘i_{‘E __:(“the Comp__ 1y, “which comprise. ‘the. Balance. Sheet'as at M

g € ' _Lnss (incloding Other Comprehensive: Income); the. CashF!

i or. & year then ended, 2 '_ Notes. to_;' _manma

3-"1_:':'-'requ1redand'gweaﬁ'u¢ G 18T VIEW i COm
fmel_'state ofaﬁ‘az____ VIEW i COTMPTIILL

ng grocedures to obtam audlt
tements. The. pronedures selecte

ncludmg the aé'sé'ssmen"c of ! 1issta
; T In makmg hose ‘tisk  assessments, the. auditor
- on of the fihancial statemenis




Ac VJ SHAH & CO

' CHARTERED ACCOUNTANTS

anagement’s Responsibility for the Financial Statements __

" The Management is responsible fot the matters stated in section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these standalone financial statsiments that give true and fair view
of the financial position, financial performance. and cash flows of the company in accordance. with the

_ aceoupting principles geperally accepted in India icluding Indian. Accounting Standards prescribed
‘under Section. 133 read with Companies (Indian Accounting  Standards) Rules, 2015. This
responsibility: also. includés maintenance of adequate accounting. records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
 frauds and other irregularities; selection and spplication of appropriate accounting policies; making:

- judgments. &nd estimates: that - are reasopable and prudent;: and design, implementation "and
maintenance of adequate internal financial controls; that were operating effectively for ensuring the
acouracy and completeness: of the accounting records, relévant to the preparation and presentation of
the financial statements that give a true-and fair view and are fige from material misstatement, whether

. duetofraud orerror, - - ' : S o '

In preparing the financial statements, management is responsible for assessing the Company’s ability to N
concern and using the going

- continue as & going concern, disclosing, as applicable, matters related to going o
. g unléss management ‘eithier intends to liquidate the Company or to. ceass
- operations, or has no realistic.

S listic alternative but to do so. Those Board of Diectors are also responsible for
- -oversecing the Company's financial reporting process. : e I

. congern basis of accounting:

sibilities for the Audit of the Financial St'aiéiiiez" 3

" Our objectives aré to obtain feasonable assurdnce about whether the financial statements as a whole are
free from material misstafement; whether due to fraud or error, and to!issue an auditor’s report that
.- includes our opinioti, Reasonable assurance is 4 high level of assuranice; but is niot a guarantee that an audit
. conducted in ‘ accordance ‘with SAs will always deteit a material ‘misstatement when it exists.
Misstatements can arise from fraud or error and are considered matcrial if, individually or in the aggregate, .
they could teasonably be.expected to influence the economic decisions of users taken on the basis of these. . . -

 finaricial statements.’

A Aé'pﬁrtj of an auiﬁt_ in acoordance with SAsS, vﬁs exercise profe_ss_i'_bn;é{ judgment and maintain professiorial -'

" skepticism throughout the audit, We also:

. % Identify and assess the-risks of material misstatement of the financial statements, whether due to fraud
©or error; design and perform audit procedures responsive to those risks; and obtain audit evidence that .~
is sufficient and appropriate to provide a basis for our opiniot. The risk of not detecting a material
. misstatement resulting from fraud is higher than for one resulting from error, s frand may. involve:
collusion, forgery, intenitional omissions, misrepresentations, orthe-override of internal control. - "

- ¥ Obtain an understanding. of internal control relevant to the audit in ‘order ‘to-design audit procedures
© ' that are appropriate in the circumstarices. Under section 143(3)(0). of the Companies Act, 2013, we are
- also respouisible for expressing our opinion on whether the conipany has adequate internal financial
~ controls system in place and the operating effectiveness of such controls:: - -
» - Evaluate: the appropriateness of accounting, policies used and th
estimates ahd related disclosures made by management.

asonableness of accounting

» Conclude on the appropriateness of management’s use of the goifg concern basis of accounting and,
based on thé audit evidence obtained, whether-a material urnicertainty ‘exists related to events or
conditions that may. cast significant doubt on the Company’s ability t6:continue as a going concern. If -

"' we conclude that a material uncertainty exists, we are fequired to dra ittention i our auditor’s report
« 1o the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
>\ “our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

‘feport. However, future events or conditions may cause the Company {0 cease to continue as a going

“coheetl. - i




ﬁnan Lal.smtements, mctudmg :he

)> .Evaluate the ovcrail presanta:tmn, struciure a,nd sontent. of the
ferty g traasact:ons and events in a

¢ disclosures, and whether the financial statemcnts represent thy
manner that achwves fair presentawm :

T ma'cters the pla:med scope : '
mt: deﬁcmncxcs in mtemal v

o We commumcam w:th ﬂm arseé with governaace regardmg,
- ‘and tiniing of the’ audit and significant audit ﬁndmgs, mc‘“d”“’ iy sig
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= ;'-_'_We alsa prowde those. nharged wrah goverance with 2 statemem 1t W have comphcd w1th relevant _
L ethu_:a réqunrements regarding independence, and 1o comrnumcate_ jith them ; all relanonahlps and other ~ . o
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pOrt) Order 2020 __
13) oftheAct we give the, Aﬂ“exure“‘ A’

As reqmred by the ompanies I'(Audltor 1e
5 of Sectfcm 143{

. ]n our opuu(m, pro booics af account as requu‘ed by law fave
' exahimauan of those books; except r_the

_aragmph 2(b) above on. reportmg
1o '0:1 repomng under Rule 11(g
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= _-'zi_requlremeuts of sectzon 197(16) of the Act, as amended ESN

V’(PARTNER) CONRAC
-Memhership No 101919 S

Phive: Mumbai ~ _
i Ditet 3{1 052026

VJSHAH&CO

INDIA: CHQRTERE[} .&CCUUNT&NTS

jil. ‘There werc ne 5 amounts which were requued to be “transferredito the Investor Education’
. and Pretectmn Fund by the Company oo

v (z) The Management has represented that, to the best of its- lmcwlecige and belief, no funds

‘(swhich are material either individnally or in the aggregate) Have been advanced or loaned
or invested (exther from borrowed funds or share premiur £ any othier sources or kind of
funds) by the: Company to or in -any other person or v, inclading foreign entity
(“Intermediaries™), with the. unﬁerstandmg, whether recorded in xmnng_ﬁr othelw:se, that

the Intermadiary shll -

duectfy or mdlrect!y lend or invest in other persons or-entities identified in any
- ranner: whatsoever by or on behaif of the Company (“[Hnmafe Beneficiaries Y

.. provlde any guarantee, securrty or the hke on beha]f of Ihe Uttimate Beneficiaries.

- (ii). The Management has represented, . that, 1o -the best of its. knew!edge and belief, no

" funds (which are ‘material either individually or in the aggregate) have been received by .
the Company from any person orentity, including foreign entity (“Funding Pasties”), with -

mg, whether recorded in writing or otherwise, that the Company shall:

° mactl}__ ar ndﬁectly, lend or invest in other. persene of ‘entities identified in any
manner' Whatsoever by or on behalf of the I-‘undmg Party (“Uitzmane Beneﬁcxar:es”)

provnde anj' guarantee secumy, or the l:ke en behalf of the I.Hhmate Beneﬁcmnes

o ;*;'(111) :Base' 1t efiaudtt pmeedwes that have been eensxd ed reasenahle and appropriate
- in the c;rcu__mgtances, nothing has come to our notice that.

: representaﬁens under sob-clause (i): and (i) of Rnle ll(e),
f'above contam a,ny matenai mzsstatement L

v 'I‘he Company as nerther declared nor pald any d:vadend'd : nng the year

vi. ;Based on our examination- wh:ch xnc[uded test checks the company has not used
-+ aecounting software with an audit- trail (edit Jog) feature throughout the year as requ;red
- under Rule: ll(g) of the Cempames (Audit and Audztors) Rules, 2014, The mavagement is
-+ aware of the importance of using audit tra:bcomphant software and is actively’ explormg

‘options to ipgradé the current system ‘to’ include’ an audit 'traul feature as: part of its
' commmnent to fu]i compllance with stamtory requnrements‘-" o

Wr:th respect to the other matters to be meluded in the Andxter

" In-our opinion and. m the best of our mfezmatlon and aeeerdmg he explananons gwen o us,

caused us to believe that the: -
Pl_'ew_ded under d(i) and d(i)),

port in accordance with t'h.e'.';'-. .

‘the remuncration paid by the Company o its directors during the v year is in aceordance with the _' h

.': provisions of Sectmn 197 of the Act read. wrth Schedule \ cf the Aet

' -"'{mm* iélOl‘iI?MYfo-z’oﬂ

' For v J SHAH & CO
: Chartered Accnuntants
: FRN ] 09823W '




(a) ’[’he company has fmumamcd pmper records showmg:_fu ..pa culars, mclurhng quantztanv o
' iation Uf_Perﬂt}’, P!ant and Eqmpment nd mtang,ible Assets on_ths basm of

ing any ‘benami pmpe:rty under'flie _' .
20 16} arzd mlcs made thcreun ,

1__1_1 nventm;,r has been phymcaﬂy venﬁed by _the management at.regold
yeat. formation: and explanatior
1§ verage and pmcedura of such vanﬁcatwn b the.Managemeut is.appropriate
to.the 51ze of the Company and the nature 0f its operations, No discrepancxes of
X ; e nouced on. such physmal

): Durm_' the ear the_ Ccmpany has baen sanct;oned ‘working ‘capital 'hmﬁs in excess of Rs.5
: aggtegal from bankson ﬂa_e ‘basis of secunty of car ent assets The Company has
which: entwﬁhthe book' cf-:-*




VJSHAH & co

nafm:ﬁ" CHARTERED AGCOUNTANTS:

(Rs.iu millions)

: ~ Amount | . -
A BT Amoamt T Reason
Quarter | disclosed Cas per Differen_ ce|  for

Ended | 8 | books difference R
L -statemex_tts i s

S N;tare'bf
Name of the Bank. | CA offered
I assecarity

._Varxanons
al'e' . .
'attrtbutable '
to R
submlss:on- IR
of

.| statements. § -
4 to bank: © .}
| pending
closure of .
. quarter]y s
acoountmg S
entries.

snas | s [ 55781 | 09

Kotak Makindra | - Sepds| 312168\ 3H2AT) G
| Bank /HDFC | Refer Note below | |

'M???ﬁ - :‘3662’._623 G2

- :Noie on Nature of Current Asse: uffered W

' _'Secured agamst charge on present"and futurc stocks and book
- o -company, personal gnarantﬁe of Dll‘ECl'ors ' oo

. IH) Accordmg to the mfonnatlon and explanatlons gwen to
T “'f:_therecordsofﬁ\ecmnpany, - i L

n the nature of 1cans or sfond o

) ': & _The Company has not granted any loans or prov:ded a&vanc
© - guarantee or’ provnded security to its. subsidiaties, joint ventur and associates during the year,
o ;Accordmgiy, reportmg under clanse B(HI)(a)(A) uf the. order ;s not applicable ’

b ' 'Deta Of ;msgcured_loans & advances in the natu _ of loans. "ted :arc speclﬁed below

. Loans ta. Employees ' : L
»:| Aggregate amount granted dunng the year
: Balance outstandmfr at the balance sheet date s

- Amounts (In mﬂhons)
i 121 '
0 26

) b Accordmg o the mformatmn and explanatmns gwen 10U and onithe baszs of examma‘tzcm of
- “books and record by tis, the terms and conditions of the grint of loans and: advanges in the nature
i of loans as referred 10 a{b) abovc are not prsma fac;e pre;udicmi't the mterest of the company.

 : e Accordmg ta the mfonnatlon and expianatwns given. to us 'an on the bams of examination of -
. books and record by us, in respect of loans and advances in th nature of loans granfed by the
g company, the: schadule of prmcspai has been st:puiated and repaym 'ts_ are regular '

o d Accordlng to the mformat;on aud cxpianatmns gwen ‘o s i on thc baszs of examination of -
books and record by s, there is no amourzt overdug of loans anc advances in t!ae nature of Ioans

: . granted by the company

o e No Zoans of- advances in the nafure of loatis grantcd by the com any;:hat have fallen due durmg eedi
v the yeer, have. been renewed or extended or fresh Ioans gramed ettle ﬂ:e overdue of emsnng*
‘loans gwcn to the samc part:es :




) Accordmg to the'mformauun and explanzrzens gwen to us, and on the'bas:s af our emmmatmn of =

records of the Company, the Loampany has not provided any gl  or security, not made any |

mvesmzents or gzven any-loans as speciﬁed undsr Sections 185 and 186. of the Act, therefore.
{1V '15.;not apphcable S

'i‘he company has not acc_eptad any. dapcszts or amounts which are emedfnbc .-d???s;i?? _fmm the B _.

g'under c!ause (V} is not apphcable

gsve_n 0 me the Cemral- o
»sechon (1) of secuan 148 of g

pany was generaliy regular in
mg TDS), GSTr and ‘other

_ __Amount--- _
o (im lz_ii_lli{_i_n_s}__. .

"as*?‘ °f Our exammanon of_5 SRS
Yum'ecorded income that -+
Tncome Tax Act, 1961,

d. cxplanat;ons given to us,
borrowings or in paymient ef '
d

t_he company.has _
mterest thereon any': ank, financ;ai mnmtwn and D tur

the basw of our exammatlﬂn

(b) Acc&rdmg
'Hful defaulter by any

of the records o the Cdmpany, the Company has notb

: gwen to us, the tem loans

mpa.ny, ﬁae Company, pnma .
'for]ongterm purpcses :

mformatmn and cxplanations gwen 10.u5 and 'on an'overall exammatmﬁ 0
xh' the. Company has not taken &n

ity of person on accmmt of or fo
venmrcs Accordmg!y, clause 3(1X)e)




v d SHAH GD

() According t6 the information and explanations given 01 us and procedures perfcnned by us, we,
report that the- Company has not raised loans during the year on the pledge of securities hield in )
its subsidiaries as defmed under the Compames Act, 2013 A dmrrly, c!ause 3(1X)(f) of i:he =

Order is not appllcable

X) (a) The Company has not raised any money by way of mzt:al pubhc eﬁ‘er or. further pnbhc offer, .
) including debt instruments, during the year. Accordmgly, reportmg'-under ciause B(x){a) of the______
Order is not apphcable s - ) o

{3 Acccrdmg to the mfonnatlon and explanatmns g:ven to us and based on ouir exammatlon cf the
“records of the Campmay, during the year the Company: has. made private placement/preferential. . -
- gllotment of 26,585 eqmty shares of face value of 210 eachat an issue price of T 800 per share, .. 1
including securities premium of- T 790 per. share, aggregahng tc- Z 2 12 68 000 compnsmg share" Lo
caprtai of iZ,ﬁS 850 and seacmt:es premrum of 22,10; 02 150 4 : o FER

~In our cpxmon ‘the i‘ﬁquu‘cments of Sections 42 and 62 of the Compames Act 2013 read W lﬂ'l the :
relevant rules made thereunder, have been cﬂmplzed wzth and the ﬁmds rmsed have been used for_:::
the put‘?oses fez whsch ﬁle funds were raised. s A : L

XDy (a) Accordmg to the mfonnatlon and explanatlons gwe.n ‘ro us, no repert' uuder sub-sectlon (12) of '
© 7 Sectiofi 143 of thé Companies: Act, 2013 has been filed by the audifors in Form: ADT-4 as
. prescribed under Rule 13 of Companws (Al]dlt and Audltors} es 2{}14 waﬁl the Central
: Gavemmant R _ il

(b) Accordmg to the mﬁcnnatmn and. explauatlons glven to us,. there were: no whxsﬂe blawer
complmnts reoe:ved by the Cumpany durmg the year and up to the : of th:s repert. T

X Ascordmg 0 the mformatmn and expia,natlom glven to us, the campany is not aN;dha Company,
' tberefore Iepomng under Clause 3(XI0) of the said order is not apphcablc L

X1y In cur Oplmon and aecordma to the information. and axplanatmns given to us; the Company .

© . complies with Section 177 and 188 of the Comipanies Act,’ ‘where: applicable, for all transactions'
i with 'the related parties and the details of related party transacuons have bean dxsclosed in the
-ﬁnanmal statements etc as reqmred by the apphcable accountmg s dards_ ' .

XIV) (a) Based on mfonnat:on and cxptanat;ons pmvzded to us and; our. audrt pmcedures, i 'our :
" . opinion, the Company has an mternal audlt system cammensurate Wlth the 51za and nature. of its; -
- business:: : IR o :
 (b). We have. con51dered thc mtema! audit repons for the year ‘under audit, xssued to the company P

. and ’all clate in detenmnmg the nature, tnmng and exte:nt of our audit’ procedure S

XV) o In our. opzmon and accurdmg to the mformanon and cxpianatmns glven to us, the company has not
o “entered Into ‘any non-cash transaction with directors or persons connected with: such. dlrectcrs and
L hence provxsmns ‘of sactmn 192 of Compames Act, 2013 . '

XVI). . _Accordmg o the mformauon and expiananons given o us, company is not reqmred to be
..~ registered under section 45-JA of the Reserve Bank of India Act; 1934_ therefore reportmg under
R clause (XVI)Xa), (b), (c) and (d) of the Order is not apphcabie a

(VID) The company has not mcurred any cash Iosses in thc currcnt ﬁnan al year and in the. mmedlateiy
N preccdmg financial’ yaar . . . . AR




of meetmg 1ts hahlhtxes existing
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INDIA  CHARTERED ACCOUNTANTS -

. SHANKESH JEWELLERSLIMITED ©
formerly known as SHANKESH JEWELLERS PV LTD) .

Annexure “B” A_yj_itors'_i{;gburt

' Reg’oi‘t 'uﬁ 'ihé Internai Fin’ﬁﬁc’iai Controls under Clapse ()} :'g' L Sub-sectmn 3 of Sécticu 143 of the _ N
ies 2013 (“the Act’); L B

onaon - | IR D
We have audited the internal finaucisl controls over financial ‘teporting of Shankesh Jewellers Limited .
~ (“the Company™) as of March 31, 2026 in conjunction with our audit of the standzlone financial staterents

of the Company for the yeai ended on that date. ©

Tn our opision, the Company has, in all material respects, an adequate internal financial coatrols system .-
over. financial reporting and; such internal financial controls’ over financial: reporting Were. operating”
effectively as at March 31, 2026, based on the internal control over financial teporting criteria established -
by the Company considering the essential components of internal control stated in the Guidance Note on

Audit ‘of Jnternal Financial Controls Over Fipancial Reporting: issied by the Institute. of Chartersd

Accountants of India. - =~ 50" °

Manapement’s Responsibility for Internal Financial Controls. _ L
The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control dver financial reporting criteria established by the Company. consideriig the
esséntial components: of infermal confrol stated in. the Guidance Note on! Audit of Internel Financial
Controls aver Financial Reporting issued by the Tnstitute of Chartered Accountants of India (ICAID). These-
' responsibilities include the design, implementation and maintenance of adequate internal financial controls .
‘that were operating effectively for ensuring the orderly and efficient conduct of its business, including =
“adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and:
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information; as required under the Act. 7 T T

 Audifory’ Respousibility - R o -

_ Cur responsibility is to express an opinion on the Company’s internal financial controls aver financial
reporting based on our audit.. We conducted our audit in accordance with the Guidance Note on Audit of .
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, y
deemed to be prescribed under section 143(10) of the Act to the extént applicable to an audit of infernal -
financial controls, both applicable to an audit of internal finanicial controls and both issued by the ICAL - .o~
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and .
perform the audit to obtain reasonable assurance about whether adequate internsl financial controls over ~ ..
financial reporting was established and maintained and if such controls operated effectively in all material

. respects.” e : PR S : -

Our audit involves performinig procedures to obtain. audit evidence about the adequacy of the internal
-~ financial controls system over financial reporting and their operating effectiveness, Our audit of mterpal . ..
financial controls over financial reporting included obtaining an uncerstanding of internal financial
controls' over. financial reporting, assessing the risk that a material weakness exists, and testing and’
. evaluating the design and: operating. effoctiveness: of: internal control based: on the.assessed risk: The:

prosedures selected depend on the auditor’s judgement, including the es jswient of the risks of material . =

Misstatement of the financial statements, whether due to fraud oregrar.

O




- A oompan}f g mtgmal ﬁnancj al _' J s _gﬁad t() pl’O\fIdﬁ reasonable S Tl
. . assurance’ regarrimg the: reli; zhty of fmancla} répqrtmg and t_he pre n_of financial statements fo-r o
- external purposes in ‘accordance’ ‘with, generally accepted accounting ‘pr ¥
= ?ﬁnancial canu'ol over ﬁnan al rcpoztmg mciudes thcsc pollcs d procedures tha
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U _transacnons and disp mon _f the assets of the company;
' that transactmns are reourded 25
fmanmai statemen
atid” expeandamres : 3
managemem and d stors of the company; and. "
prowde reasonab’ ' sxuance regardmg preven_non or hmal

that could.
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SHANKESH TMATLLERS LTD

fformerly known as SHAMKESH ITEWELLERS PVT LTTH

\ TLCL536T

STANDALONE BALANCE SHEET AS AT 3ial MARCH, 2026

- _{Rs in Millions)
Particulars Note Mo 3"“3:"25 3"“"‘5"25
ASSETS
NON-CORRENT ASSETS .
{a) Propetty, Plant and Equipment 3 i1 I 43,39
) Right-cfuse psset 4 182 7.2%
(5] ICapital Wark in Progress 5 12499 -
{d) IInvestment Properties -
it .
{f} :Other Intangible Assets . - -
{5} intanpible Assets under development . ' - T
) |Bitlogiral Assets ather than bearer planis [~ - R
(), Finaccia Assets I N
i ivestmens B RO : '
[) frade Receivables -
i{iii} Loans - .
T0vE Othux Tirmncial assols 6 157 206
) iDeferred tax assets (Nef) 7 T 417 363
{k} iCther non coarent assets 3 LIS 1443
il ___ SUB-TOTAL T 171.10 5753
CURRENT ASSETS i
{a] nventories [ 239958 141584
{b} Financisl Asscis
(i) bnvestments ~ 1n 48} 4.00
(i) Trade Receivablos T 1,264.16 784,81
(it} Cash & Cash Equivalents 1 075 " .31
{} Bank balances other than (i#) abeve . i
v} loans <] 0.2 4.4
tvi} Gotver Financial agecty 14 19746 395
) Corrent Tax Assels (Nef) - -
td) Other Curcent Assels .‘ v
BUB-TOTAL 386551 _ 2A3805
TOTAL ASSETS 405761 249558




Thie accoapanying notes form an integral part of the Standalone IND AS Financial Statements

As per our report of even date
For ¥V ] SHAH & CO
Chartered Acooustants

LN, s HIRS2IW

(FARINER) _
MEMBERSHIP NO. ; HII91$

PLACE: MUMBAI
GATE : 30955026

FOR AND ON BEHALF OF THE BOARD

SEANKESH JEWELTERSLTD
tormerly known as SHANKESH IEWELLERS PVT LT
31632025
L
: SN 97 89
fb} {Dher Equity 16 T 50A 52 90827
T GUBTOTAL 2 094,27 100526
LIABILITICS ) o
NON-CURNRENTLIABILITIRS  F ¢
{8} :Finanrial Lishilites % e
s o 30 Bovrowings i s " '
#i3) Lease Liahilities i7 286 547
) Iiz'}'ﬁ*adn?ayatﬂe o B - - o
- iif} Other Financial Liabilities - - -
1 _{B}_iLong Term Frovisions 18 37 288
= § i 1Deferrad Tax Lasbilities {Nef) - -
LI Dther smururnont Habiigies
T SUB-TOTAL 615 .42
CURRENT LIABILITIES =~~~
_{g) [FinancialLighilies - N
;1) Borrowings s FATR 5D
U (i) Leass Liabilities - o 263 739
(@ Trada payables < -
Trade Payables-hicro and Small Enterprises. 08 -
Trade Pavables- Other than Micrs and Small )
Enterprises. 2555 B73
(i) Other financial lizbifities {other than those o
 oiedin i) 2 o el
{b} Other Current Lisbilites s} 15666 10,49
{c) Short Term Provision s 15 1,38
{d} iCurrent Tax Liahilities (Net) = 61,28 744
SUBTOTAL 1.937.20 TA81.19
TOTAL BEQUYTY AND LIABILITIES  4,037.61 249558
Rep acrompanving notes to the Brancidd statements &2

{COMFANY SBCRETARYS
MEM Nuo; A68236



{R> i Milkioms)

Note No.

Ifrar.h-

e

.63.20% O35
Pacticulars
3 ?

foontinping Dperstions
I Revenue From Cporations 26 1637 87 H.3826
0 Cuher Income i 14l 1.41
EE] Total 1. {t+41} 16,305.28 14,039.38

{a} Cost of Material Consnmed 2= IR 13,359.96

" (B) Paschast of Stotk-in-trade -

{6} Changes in lvestories of Finshed Goods, Worlcin Progress and Stock in (301.58)

S | LHssel T
1311
55} Oher Expenges N 4.5 .
Tnta] Expenses {TV) 13,475.35 13,459.05
¥V Frofit Before Exceptional and Fadranxdum-y Treme and Tax {HLIV) 143393 M0R2
Vl E\{prm lrlrmnrjx_t pon i o -
¥ Progit Before Tax (V- Vo ~ 1,433.93 530,32
VI Tax Experides 35 3712 14717
(BCurpertitne S R 3700 13740
() Defeaed tax o fes o
(3} Shertf (Fxcess) Provision for Tax. . €, {004
X Profit After Tax from conlinuing operations {VE-VIE} 1,066.81 40315
034 %)
12.08) 003
if) Falr valiption of New-Trade Investments . -1 N
{ii) Inpome tax rekaking, 5 itewis tial will be reclassified ta prafit or. Yoss - .
Total of other mmpmhermw Tiscaine a2 (0.1
Total Comprehensive income for the peried comprising Profif (Loss) and Other | 1067.04 .
lcomprehensive lnconse for the period : "
X[ Barnings Ter Equity Share (Amount in T -
{a) Basic e 36 L2 XY
(b) Diluted N % sool 348
Sew avcorngranying nives 10 the fnancial sapments 2

The accompanying rotes form an integral part of the Slandalone IND AS Financial Stawements

As per oor sopart of vvrn dife
For V) SHAH & CC
Chartered Accountanis

FRN 109523

M‘f’

KINTTM MALDE BMANO} K JAIN
(PARTNER)

MEMBERSHIF ND, : 181919

PLACE : MUMBAI
DATE : 30.05.1026

FOR AND ON BEHALF OF THE BOARD

AHAVIE K JAIN
[WHOLE TIME DIRECTOR}

DN: 8474000
o

SHWETA RAVANEAR
COMPANY SRCRETARY)
MEM N ARR235



SHANKEEH JEWFEILERS §TTx

. {8 In Milijons}
PAKTECIALARS : ik at i O, Asat 5133025 - ]
] —
100081 FLEAE]
i i 36740 13740
Ticketeed Tax a1y .
e hort# (Exvess) for Tax, &7 367.12 . 4083 _iEnit
" Pe probi efore Tax i 43393 540,32
-~ e [EECY T
i 236
- 0611 ] e
] 123 1433 4 1084
a7 G5
.13 )
635 *
............ 1‘4] 2'1}
Ciperaiing profits befove wokdng czpiml changes 1576 647.590
" |Ehangerie Warking Cpfid
| Add: Decrease m Curretit Assets & I in-Cierent LinhBins - )
""" 1 Prede Pavabiles 234 07 o,
Cuher Carrpne i s 4.6 1.
”]%mi }ﬂmi,nans&Mvmm (U,Q_I_H 329
|& B8] 21 .73 2 ;
MMMMM Tosadt In Carrent Aswoes & Drvreans in Current T inbiBitios o
L L EE
mdewus N &7 481 3085
Otbiey Do Tl Fonnnetal Amvets, (L3} 0z
T [ Other Ciatront Pkl Amets 16851 2= .
T Iowbe Gl Uabilie o ﬂm‘?} i TIETH
Cash gemerated Enmn Operaticre 9363
Mgl B 1563
- NET CASH FLOW FROM OPERATNG ACTIVITIES (e e
i CAST] FLOW FROM INVES TING ACTIVITIIES
' Add: -
Joale ol At - : i
i Ty aur 1 11 2V
. hES] +I0
[ibis] | 1083
il -
145 e T (éif-‘&)l
{19 mﬁq




T ECASIE FLOA FROM HIHANCING ACTIVITHIES
333 Share Capital insued during the year
_____ Horpowings teben daring the yee BI440 B
_____ i kS
fPayment ol Lese l.ubaht) EX ) an
Intnrest Bxprnse ) (Lo 28,74 Fosteet
NET CASH FLOW SROM FNANCING ACTIVATTIES 1Es
Vi NPT NCRUASHECHASL INCACH SRR I S 668
- : W fe b Equiveadens an the beginming .
] Gl G3d
- - nz .45 1
U‘E Q‘m T sz -
< P BT
FORV. ) SHAR & €O FOR SHANKESH JEWELLERS FYTLYD
THARTFRED ACCOUNTANTS
RN ylossrsn 1\0}
N
KINTT M MALDE mm; KJAIN
{PARTNER} AGING BIRECPOR) WHOLE TIME DIRECTOR)
.Memhmﬁlliy N, 1932 2 DM BTex
PLACE 1 MUMRAI .
DATE H.05.2026 e
SHWETA RAVANKAR
(COMPANY SECRETARY)

M N AsLH



SHANKESH TEWELLERS 1LTD)

[formesty nown as STTANKESH TEWELLERS PVT LT
STANDALONE STATEMENT OF CHANGES IN EQUIEY FOR THE YEAR ENDED 31ST MARCH, 2626

(&) Equity Share Capital . {Rx fu Millions}
Particnfars Reter Nate No. T
1] As at 51 March 2024 ' _ . o1
2| Changes in equity share.capital during the year 2024-25 16,3 $9.78
3l As at 31 March 2025 5769
41 Changes in equity share capital during the vear 2025-26 161 450 .06
5] As at 31 March 224 - ' 88775
(B) Crher Equity
Reserves and Sarpiua )
o } Secprities Geperal Retained Actoarial
~PAR 5 . .
PANTICULAR Premium. Reserve Barning Goinflloss) | T
sl s 1. z I . .1 . 2 2
PRI YR e —
1] Balanice as at st Aprit 2024 - 452 - 509.22 126 5.0
o{ Additions to Reserve net of expense and - . 50015 [©10) 0205
taxes : . . n . .
3 Di?lderldﬁ - X ) - ] - i = -
4| Shares issued againast warrante ) - - . -k -
B Bomus tssun - {64,589 - e I - Y
__ 6} Bhure Issue expenses _ - ” . S I PP S S e
7 ineome miondividends | TS I -1
Bal_;q{_:e as at Fisk March 2(125 » - Sz 115 o9& 77
ﬁeaewes arsd Suepius o
CULAR Securities Genesal Retained Actuirisl :
PARTICULARS Premigm Regerve Eaming Gain/(fomn) Tatal
L T T g ¥
| Ason ¥1st March 2026 ' .
1} Balenee as at Ist April 2025 - - 711 1161 90827 §
o] Addidorns o Reservendt of expens: and 200 - 1,066.61 0.z 1,088.04
4] Shares issued against warrants - - - - -
5] Bois lssue {Z1.00) - {468.79 - {489.79)
6| Share lssui expenses . - - - -
73 Income tax on dividends e . E : S - - -
Balagcs as at 3]st March 2006 - = 1.505.13 1.39 150652
Refer Noke No 18,3 for nature and purpose of Reserve,
The acctmpanylivg nofes form aby infegral part of the Standalone INDAS Birancial Stabements.
A5 per owr report of sven daté
Por V] SHAH & CO FOE ANE ON BEHALF OF THE BOARD
Chartered Acrountants
FIAN: 109823W 2’){
ot MAND] K JAIN MAHAVIR K JAIN
{PARTINER} iz (WHOLE TIME DIRECTOR)
MEMBERSHIF NQ. ¢ 191919 DIN: 3475030
_ SHWETA RAVANKAR
FLACE : MUMBAT {COMPANY SECRETARY)
DATE ; 36.05.2024 MEM Mo AGBZIG



NOTES

Froposty, Plant and Equipmient {Ba o Millicns)
Pacticutars F“’;ﬂ;‘“;“’ Vebicles | Office Bouipmens}  TUOE Compaters Total
Cviggimal Cost A6 On 2032028 oy 75,65 EX] . war Ml
Addittons 115 35 11 - .30 ferdol
Trevtuetions - 459 L72 - - £31
Driganal ol Ax U 31052005 azl k23 ] - 107 5120
Addaions - 157 130 [T, TRy 339
f Gednetions - 047 . - . i
| Criginal Cost As On 21-83-20% 872 WAl FE] 010 118 RLEY
Depreclation Fapd As On 31-83-2134 az 1" An - i3] 18
{hargedl Durirg The Year IS 164 [ A I sy
Treduciions, T ransfer ) = 54 149 - - 4.44
Depreciation Faod AsOn3ams 7~ & 153 1343 ] - 0.3 1781
T-harged Drariog 1HE Year Lo Al 0,16 0.0 {3 3075
Treductions) Framstfer - - = - - -
cciation Fend As On 31-035-2126 057 2882 154 [ T ETET)
v As Op S1-05-3604 ’“ 9.07 043 053 - (i Tk
Wdv Ay Cin 3-03 24075 [(§%] 3ryy 0.27 ) ik 1] i
Wiy As O 1032026 6I5 W [iE3) [} Ti% FLXT
ROTE4
Right «af- use Assets
Farticulzes ROU Assct Totab
Trriginel Cost As G 3103 204 1642 642
' Additions N "
Deductions . e = -
Original Cost Av Op 31-83-2025 1642 1642
Addiliens N -
Deductions ] - .
G e i T
Accumutated mortimation As O $1.03-2024 460 EYT
{harped Diicing The Yesy 4.5 .60
Deductions " Fansfer - -
Acrpmziated pmursarion As On 33-8-202% 920 9.20
[Charged During The Year 230, 241
e ,-’"ng_r e - =
Acecmudtied amertisation As On 032028 "y A0
Wi As Chis 31-03-20004 I 1182 |
Wv As O HT-202% el T2
Wy As O 31025026 4.5% LXH
Nohe Reler Rote 43
NOTES
Caplial WIP _
Essiculars Foomi m"‘m‘“‘“" mmmki Offine Eguipmnri Cffizs Premises Fatal
Oxriginal Cost As 0 3143203 - - - -
Asdditions 6,27 ] 158 TIE 3 123,59
Dreductinns "
| Original Cost As On 032075 [ 162 +.58 11826 13458
ton Pund As Co (1-08-202 —
Depreciation Fund A On 3103 220 -
Charged During The yrar -
Dredvivtions, [ransier - -
Depreciation Fand As On 31032028 - - - .
Eharged During The Year -
Exductions/ Transher .
Drepyweiation Fand As On H-03-2006 " - - . -
War A On 310825 BEI¥ THE ¥ S £ AT




SHANKESH TESWELLERS LTD

fo 1y k as BH

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS.

H [EWELLERS FVT LT

NOTE &
Nen Cument- Qrher Finsnclal Assets (s in Milions)
' PARTICULARS qm! 31"’1?”’”
Rant Doposi 1.67 30
_TOTAL N E ., WSS
NOTE7 . '
Deferred Tax Azseyd (Net) - _
PARTICULARS m.asg.m mf.zazs
&) Deferred Tax Liability
= O sceournitof differencs between book depreciation )
and Rx depreciation.
| Deferred Tax Asvets
» O aceunt of difference between book depreciation 118 133
and tax deprecigtion. ) '
= On atcount of Ind AS effects/ adjushments 29 230
TOTAL 417 148
NOTES
Other Nan-Cutrent Asseis L
PARTICULARS 3103:025 31,(3?;2925
T
13462
TATAL .03
N
NGTES
tnventories®
PARTICULARS 31.03‘.21125 3133;.;85
Finished Gioods 238,03 154280
WiP 1655 27304
_ _ TOTALE 239958 1,615.54
*Valged at Costor Net Eealisable Value whickever is lowar, i T
NOTE 10
Current Finaneial Assefs - Iavestments
PARTICULARS na&tms 31‘93;9825
| Oher investments ~
-investrunt in Fixed Deposit 4 81
TOTAL qﬁlg




SHANKESH TEWELLEKS 1D
{formesly known 25 SHANKESH [EWELLERS PVT LTD)

OTHER N

ROTEN
Current Financial Assets - Trade Receivalbies

S TO STANDALONE FINANCIAL STATEMENT:

PARTICULARSE

TLess: Atlewance for Expccted Credit Lass

TOTAL

MNOTE11L]

Trede Receivables Agelng schedule
As oo 31032026

Particnlars

Dutstanding for fnllowing periods from due date bF payment

Less than & months

& months- 1 year
e

More than 3 yra,

Total

1,263.99

17

1,264.16

Undlspul‘ed Trade Rewn*ables-cmmdemd doubtral

530

Disputed Trade Receivables considered good
Dispuied Trade Rﬁﬂ\'ﬂb!&s comsidered dmxbtﬁﬂ

8.36

Total Drae

Undue - considered good

Undue - considered doubtful

Prmn‘smn Far doubitful debix

Tatal Trade Recervables

Ag o 31032005

Partindars

.

Dutstanding for following pedods from due date of payment

Less thon 6 months

& months- 1 gear

More than 3 ¥rs,

Undisputed Trade receivables-considerad good

7018

Undispated Trade Receivables-considered dopbeiul

701 .

Disputed Trade Recefvables considersd good

382

j Disputed Trade Recvivables considered doubtful

Total Doe

Undue - considered good

indue - considered doubial

Provision for doubtful debte

{210

“Fotal Trade Recetvables

768.5%

NOTERLE
Movement in the expecied vrodit foss alowance

Pardeulars

Ax af
.31 March 2028

Axut
3t Mm_lt W15

Balance gt the beginning of the year
Acid: pravision mude during ihe yeur
Less: provisinn reversed during the vear
Less: bataress written off during the yerr
Platutens ut the anof of the vear

410
226

374
.36

.36

4. 50

Mote; In detcnmining aliowance for credis lesses of wnde reasivibls, the Company hes used the proctical expedient by computing the expected cradit loss allowance hased on
5 proovision Bedsix, The provision morrix takes into acconm historical eredit loss exporience and it adjusted for forward looking information. The oxpected credit loss
Alhywance is based o ageing of recdivaties snd the mees used in pmvisi_:_m By,




NOTE 12

Curvent Financial Assets « Cash & Cach Equivalents

PARTICULARS n‘“‘:z"“ 3“”“?”"’5
: e |
“Cash ' i _ _ 0.25 .21
TOTAL 0% @_:231
NOTELY
Current Plrancial Assels - Loana
P (CULAR 31{3(:2026 3].0?2025 .
Currenit Arsety (at amortised cost)
Henmecyred, considend gond
Losan to Stadf i N .28 0,24
- N ~ T B.g‘
|
NOTE 14
Crther Current Financial Assels
_ PARTICULARS 3"‘%2“2" 3"":’;_2"25'
Advence 1o Suppliers__ 135 3.7
ST Credit Receivable. 340 1395
I'f Refund Recelvalie 264 2,64
Propaid Expenses 4.63 B78
Expimse refated to [P0 314
Insterest Accried on Fiied Deposits .65 072
interest receivatde on loan - 313
Margin Money Derivatives 262¢ r
Margin / Settlenient Balance with Bultion Fledging Broker 128.77 -

FOTAL

1”‘&%




flovmerly kivween a8 SHANKESH JEWELLERS PVT LTI

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS,
MOTENS
Foaity Share rapitai iRs in htilioas)
1A} [ Authosised Share Capita] )
15,60 003000 Equily Shates, of B & esch, {Previcos Yiear - L0000 ' T
3 Epmity shares of Bs. 10/ each) e .o
...... vt s e e e 7o 204}
8 | B Suneritd aod Tid ap o Copital NS ISR DR
T Faa o Equi ok o S i e 17T S B S —
! Fiprity Bhares, of B 40 each } ST 9749
s SELTS et i)
NOTE 151 ’
Reconcillating U Shares Chustanding At The waskag And Av The Exd OF The Year - (Shares in Mionbers & Ameuot in Mishon)
PARTHOULARE $LOL20% IO
. Nos s . i Niow. 3
ALy Eamity Bhare I SV S W
11 Shares Ouistanding uf B Tupisnin v : 7N L Y 2 .. ]!
.. 2] Addiioos during the year i
o Addatbona? shaves issoed dusing e yoae U 545 (%)
s Shates issued duving theyeor (Refer Note 3ady ~ ~ " | 07 dzemem] .7 7500 78
Sp dening e year . SH2PLTHS -
3| Deductions durlng the yuy . - =
1 117549470 SHATh # 5200 P49
NOTE15.Z
Highis P 2ad Restrittdons Altched o Shares:

Tive Compary hes only orer cliss of sty sboses hirving Sae vahan of K5, 5/- each(Previeis yeot - tiee Vitue of Ba307) The hodder of the equity shate & entiied to dividend right apd
yoting fight in. the some propertion s the capital poid-ap oo such equity share bears to the il peid-up equiy share capital of the Company. The dividend, H any propossd by Board af
Ditsectons s subjece b0 approval of the sharchotdess in the prsalng Anmiat General Modtiog, In the eveut of quidation of the Casspany, the bolders of equity shares velll b entitied i rereive
Ilhv resnaining gesets of the Cotnpany o e san jrop at Ui capiizl paid-ap on the equity shars held by e bears 10 the iotel peid-is equity share capital of the Civmpasy.

NOTE 153
Distaily Of Sharchpldios Aodding More Than 5% Shares {o The Compaxn

PARTICULARS

Y of Holding

{#) | Eqnlry Shares
Mame of Sharehold




NOTE1RA

_Aggropale nember of shares iswived] For bomus, dghts, buy badk and for e

M

H

y

{Eormesty nawn a3 SHANKESH [EWELEFRS PVT ETTH
OTIHER NOTES TO STARTDALONE FINANCIAL STATEMENTS,

I

oiber then cash dnuring the period nf fire years imrodist

'

{Shares in Nutnbers)

ing the reporting dazbe

CARTECULARS

{Apgregate No. of Shated] for the pear ended

NOTE 155 .
Otlser lnformation

(ah toine of Sinats nivder Briias
Trustag FY 203525, the conspai tssoed biowis egulty shares In the ratio of 51, Le § bonns shares for every sne shae held.

Darting FY 2425, thee comnpmny bdued bonus equity shares m the ratfo of 25030, Lo, two and a half hones shams for every

ang share hebd,

) Splix of Shares

The Comgany has effocted a spiit of s equity sharis with effect fron: 12.09.2006, Conscyquently, the face vatue of voch equity
shisre has been revised from $0 per share ta 23 pec share, with & rormesponding intrease in the numbnz of shares.

{cy Drivate Placemend of Shares

Private placement of shares dubrd 05092085 for 2,555 equity shares of face vabie of TH) mack atam fssoe mice of €8 per
st including secoyitics presiiu of £ 790 per share, aggregaking 16 X 2,1 2,68,000, cansprising shave capital of 22,60.550
Ak Fecuritics premam of I2,10.02,158 was done,

FLE32S amms | sedsan JEHE 31332022
11 Faly Paid up Eguity Shases ty way of Banus 4,909, 78,505 59,7800 1. - L - § -
NOTE15S
Blires tield by promnters an ol ist March 2025
Shgrvs ivekd by promotes at e end of the year %% Chanpge during
&5 1 Pramater Name N 0f Shares % of Total Shares e Year
T Rameer & e 2460 B 06
31 Man{ K Jainy 213, 74,000 oLk . . ..
3] Rantlal ¥ i N R4 000 by T
TUTAL B, 72,6840 I .5
Shares heid gxﬂ as .t 315t March 7675
. ﬁhmlmﬁby;mmtrm;ﬂ}uenda&thoﬁu % Change durisy;
Sx STy %% o bl Shares the Year-
¥ Zd7200 iR D
2 25,1450 TR 0%
3 - T WY 400%!
TOTAL TRV %ﬁ?ﬁ 1K




SHANKESH JEWELLERS [TD
(farmeddy known an SHANKESH JEWELLERS PYTLIDL

OTHER NOTES 10 STANDALONE FINANCIAL BTATEMENTS
NOTE 16
Other Equity {Rs in Millions)
03 3.03.2025
PARTICLILARS 2 .im - ¥
Balarce as the begmning of the year e -
Add: Additions during the year 21004 -

1 Less : Utitised for Shares Issua expenses ‘. o
kzss ; Utilised for ssue of Bonus sh o {21.00) {6452}
Balance al ke end of the year - -

(| hier Compretiensive Incamme L . N
Balsnce at he béglmdng oitheyear I 136 1.26

Add: Resw o Nt Defined Bszm.fai Fhans 423 1,10}
Balance at the end of the year 1.39 116

) e B — S I

| Balance a5 the beginring of the year LAY 509.22
Add: Profits attributable 1n owness of the company 106681 0315
tess: Bonus lasue of Shares (Ask 7 {5.24)
Balance at the end of the yesr 15(8.13 A7AL

TOTAL LS T

NOTE 161
Nature & Purpose of each Reserves wnder Other Equity

&) gucurities premivm reerve : Beyurifios promiom neseree is erented dite (0 premitm on Bsué of shares. This
teserve s utilized in accardance with the provisions of the Companies Adt, 2013 In owrent year it is utitised for

share issue swpenses and bovus ssoe af shazes.

{b} Iteone of Ofther Comyprehensive Income

(i} Reseasarements of Net Defined Benedit Plans : Iifforences betwoun e interest lncomne on plan axsels and
the retumn actually achieved, and any changes in the liatdlities over the year due to changes in achusrial
assamptions or experience adinstments within the plans, ore recognised in other comprehensive income and are

attiusted to relmined paraings,

! Retained Earmings : Malement of Profit and Loss arc the profits that the Company has earned 81 date, les any
) transfers 0 genemal reserve, dividends or other distributions paid to shareholders,

NOTEIT
Non Corzrent - Finaneial ._g_af_wi[i_t’_ig_s__v«_ Bmwmﬂs» Lease Liabilities
PARTICULARS 31412.2826 31.03;20%
1§ Present ‘\’aiue of Lease Oblipations (at smortised f:usi) o N 286 547
e B el ey
....... SO 2 4.2 = B 4
MNOTE1S
Notz current - Long Torm Provisions
PARTICULARS 3“‘;"‘"” “""“1‘2“35
1] Brovision for Gratufty payabie 32 295 |
(Refer Note Mo 38 )
TOTAL 3205
e




NOTETY

Corvort - Flnaneial Liabilitie - Borroseings {Rs in WiHonz)
PARTICULARS L2 AP

L

#H0.80

rﬂﬁ weveeszresfrmmas S —

N s 60,50

- FOTAL 1755 14a839
Fhe Com pany has aveiled cash cooddl facilibes. ond desantial dsane Troms BDFL. Ratek ani) Stk Maninar Bank o7

NGIEm
Tt - Finascl Tisbitites~ Bonviring - Lo Liahilities o .
T TARFICULARS 31-113!72936 3_3;9_3:::;25
7| Presaint Viahuy of Lease ClSigations (st amatised oosg Y5y TR
b Nose No 31 _
M __TOTAL; 2611 2135

NOTE 2
Curvend » Financlul Ligbilities« Trade paysistes

PARTICULARS kﬂxnst.zm 31.03:!1:‘5
A} E Micrg and bl Ee o
Trade Payables for Geods aai expenses 300 -
Jon e 300 e
Trade Eayables hy Goods and expniss EX X
e %59 Loed
b3 Y Y B3]
NOTENY
Miers, Sl And Madinm Interprises Have Beew 1dentified By The Compiany On The Hasis Of The
PARTICULARS e
{A) | Trues e atming unpaid ¢ ak31g March L
300 -
..... Tnsterient ant the abuove N ok . - .
Trikerest paid in fer oF Sectonlé of the &t along with amonnt of
) Laymmend mmaee b thee suprplier eyt o appaintl day thading . .
{the vear, . .
Principal poid beyapd the sppoinied dat v :
Trlgrest paid iy lovens of Sevtim 36 of the ad o £ i .
< Amcunt of inferest dus end payshle for the pered of deley pa .
“H ‘made bevond tie sppointed day duxing the yrar :
Further interest due and payable even in e sucoeeding o,
102 juntksuch dave when the interost due a5 2bove are actiaBy paid 1o - -
Hhesmolbeeprdes,. o d e
@ Amount of infernst accriced and remaiiling wipad a8 &3S _ .
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Aformerty ¥nowrn as SHANKESH TEWECLERS FVT LT}
IIHER MOTE ANPALONE VINANCIAL SEATIMENTS
MOTEZEL
Trade Payablcs sgeing schicdale
_As en FLOI 26
N N $iax T fullowing perinds from due date of povmes!
Pacticula -y
i m‘“ . Less than 3 yr. 32y 337 Mure than 3 vrs.
AMBME i ) - N TS
i Omtees 2652 017 - 5
Disputed dusy. MEME - L - A N
rreeet (s Cehers - M « N
Juta) pe | i
SERE g T ——
Ckhizs - Undue
Tota)
Az oA 1032055
N Chetstanding fo Folimeing periods fromn due date of payiment L
tl J
Fariceam Ctni L Zm | 3w [Metmaiw] T
v} Depited dues- Oxlicrs . - "
Total D -
MEME - ndid
T e
Totuk 575
NOTE22
Currend - Financia) Liabitilbes - Oiher Binwescda) Liabibtes
PARTICULARS Sl NeA
] Dterest pavatie on Bark Facsiitiey ) .57
2} Interest pavable o Ureecured boans ] -
TOTAEH .06 $.37
—— —
P
Catrrend Db Currerd Elabiithes
PARTHCULARE e M'T_E 31"*-’*-2’3‘.........35
1) Bxpevses Payable fA%7) 157
. =} Stapaiiry Thien Pavslile 5230 3
A Advance lrom Customers. 3122 T2k |
TOTAL 15656 048 |
HUTEN
Carent - Short Tarm Provhsions
PARTICHLARS AL R
(5N infom firr eon aad Tl
15 - Provision for Goebvity 1%
{Befer Nole No 1)
DT all 1S T,
NOTES _
Eonrent Tax Lishilities et}
PARTICLLARS e LA
15)] izjien for Stapwdony Liabiiftien .
1} = Frovision b Tax (et of Tanes paid) o 4428
oTal ey




ROTE 3

Revenue From Operations {Rs In Millions)
PARTICULARS 31439;2915 31.03:;1:5
{A) 1 Revene From Sale uf Igwé:_g'_g" =
11 Domestic Sales ' 16,109 80 13,015.62
16,169,811 - 2550
T8 Y
13807 { 12268
TOTAL 1630757 14 (128,26
- =1 Gakes bor b your wnded 3ist March 2026 and 33st March 2025 are net of Goods and Service Tax {G5T}
OTT 27
- Db Intome
_ PARTICULARS . 3""?""5 31.0&2&5“
1 | Intexest fneome on Fixed Depasits 0.97 D85
_______ 2 | nterest Income m Securily Depsit 0188
3 Going on Sale of Property, Planl and Equipmeny — 0.2 -
TOTAL 141 131
s i
NOTE 28 _
Cost of Material Consunred
PARTICULARS 3"‘-“?"2‘---- “mf’s
T T S —
1 { Opaning Stack v -
2{ Add ; Purchased sfifing the year 15,000.9F 13,231.06
3{ Add ; Labour Charaes 28N 32810
4} Less : Closing Stosk . - -
—_TOTAL 1528757 11 580.16
NOTE29 _
Changes In Inventories Of Finished Goads, Work £ Progress And Steck in Trade
FARTICULARS 31.012&25 31‘:5.1.20@.5
o=
1} Opening, Stack, 1,332.50 1,254 34
2] Closing, Stork 23R 1250
N - £ 610,244 {BB.56]
) (WorkinFrogeess = :
1] Opening Siock 27304 12
2| Closing Stoack 16,55 273H
256,51 (242,93




OISR NOTES TO STA m

NOTE 2
_Employee Bencfils Exovases
PARTICULARS _ 31,03:015 31“0;;2&?25
{(Ad | Salaries 2nd wages S
1], -Directors Remuneration including ex-cvatis 12244 64,56
2| Salaries, Wages & Botins gL 3103
{B} | Staff welfare expeases
] Smirwetare - 038 wi
0 Grarwity Bxy e Y 070
Tozald 150.65 b5
NITER
Finanee Cost
PARTICULARS 31-03{-2&2(! 31«93;’.&1?5
(A} | Interast expense
l -mw{m Bank FM‘]HM T STIAT T LTS AT | 11169 8"‘:"5 |
2] Jnterest on Income Tax 700 185
__&] -Interestun Unsecared Loans ) ) 14 .50 1568
3] _-nterest on borrowings cost eaplgtisnd T 17:33) ~
127,26 88.74
(B} § Other borroming costs B
1] Bank charges and Processing Focs : 544 616
549 LBl16
061 083
. Tg’[ﬁ\l 123,36 105.83
NOYE 32
Digraciztion And Amortisation Expenses
PARTICULARS 31-03;&125 31.‘13{.2&25
3 | Depreciation And Amortisation fixp N T L v L x)
2] Deprecintion on ROU Asset - 241 460t
TOTAL i1 .43
™OTE 33
Other Expensis
PARTICULARS 3 9.22026 . 31)33;20:’.5
V| Payment to Auilitors I Y (X7
2] Advestisement and Sponsorshup Expemse S ... v
3} Courier Charges 2.08 44
A Commission Expense . BV S 2.3 T
5| CSR Expenses S S P BT
& Diirector Sitfing Fes .43
7§ Electricity Expunsuy — N .
¢ Exhitvition Expenses 4.2 B4R
41 ROLC Fees &Sdamp Diity Bt increase o Avihorived Shave Cap:lal €138 -
T e "
11 | Gthor Exponses
123 Provision for BCL
13} Professional Fees
14§ Renit Expense
15§ Radees wrd basons
16 ) Repains & Maintaloenee
17 Teavelling exp = -
' TOTAL] 74.59 30.55
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NOTE 311
Payments (g Avpditorg _
PARTICULARS 110:21’!26 31403!;2(%
) \yﬂ@mﬂ!\&. i LS
1] Gtarutary Audit Foes .35 038
2| Income Tax and gthor matiers e 849 w47
. e TEFTAL w 0.82 |
o) {Ecluding CXTY
NOTE 34
Lorpurate Social Responsibility Expenditere
PARTICULARS 3"‘“3‘-;-% LBAE
Atipun: requited o be spent, by the compriy t.l;.lring the year 571 383
2{ Amount apyroved by the board &.5% 366
3] Amousi of mdtm cmred o
T i] Comstructionsacquisition of any asset ) _ o =
i On purposes other thae 4 above 588 366
41 Shortfall/ fexcess) al the end of the year 0.9 {IL.83)
51 Total of previous years shortfall/ fexcess) 114 {013)
&] Total Shestially (evcess) T %)
7] Reason for shonfall . _ . -
%] Nature of CSR activities Refint te poor and distress, educatfons) and
: edical relief 1o the needy, animal welfare,
heskthcare,
NOTE 3%
Iacome Tax Expenses
PARTICULARS 3‘”?”’5 ngimg
lwrewt Yo 3700 3374
2 Delerred Tax. i08%) .20
3] Shon Exvess Provision for Tax 0.73 LA
Total Tax Expenses 367.12 15747
NOTE 3%
Eaening Per Equity Shares {(EFS) _.. .
FARTICULARS 31.3%2{??5 * ﬂﬂi’\zm
T8 [Face Valoe per EquitySibare 590 X
{8 | Basiv Faraing Fei Share {Rs)
Not Profif after Taxak per Statemeont t:i Profit and Losy Amilmtahle _ ,
o Byuity Sharcholders (Re) 106651 w15
Ad;usted wp_ighled average number of eqmly shares outstaniing 51n
2 jgm ) for calculating Basic £ nrdl s
3] Basic EPS [Rx) 9.0 344
" | Nt Profi aﬁer Tax 2 per Stazemmt of Frofil and Loss Altributable
_’:-m.tqniw Sharsholders (Rs) 1,066.51 sz
Adjusied weighted average number of aquity shares outstaniding .
2 |no.) for caleutating Dtvied B9 way o wn
1| Diluted ¥PS (Re) p X Tid
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MNOTE 37
Contingent Liabilitiee & Commitments {Bstn MiTHons}
PARTICULARS 31.&*;2025 _ 31.03;202:
{A) JComtingent LisbiRtics o i ]
1 [tweome Tax Demasds T Y0 ] 500

____ 2 WamkGuprantee ) . — e 300 _ .
Note 38
Defined Brenefit Plans

Thie Company participates in 4 sumber of defined contribution plans an behalf of relovant personne]. Any expense recognised in refation w iese scheres
regresents the value of eontributions payable during the period by the Company 2t rtes specified by the miles of tose plans. The enly amiunts isclinded i
thse balance sheet are thos relating to the prior menihs contributions that were aot due to be paid el after the ond of the crporting pmpd

The mafor defined conrbmtion plans operaicd by e Company are as biows

a} Provident fund

In accordance with the Employea’s Provident Fand and Misceflaneous Provisiong Agy, 1952 Jigihle employees of the Company are entiled to receive
bienefits in seopect of provident fund, » detined conttibistion plan, i which both employees and the Company make montkly rontribubions.ab a :,jmdm:l
peecentage of the covered employess’ salary. The conteitutions, a5 spevified undcr the favw, are made b the providend fand adurinistired and © ¢ by
Government of india, The Company has no fucther obBpations wnder the fund managed by the COT beyand its monthly contributions which are dmrged a
Yie Staternent of Profit amd Loss in e periiad they are tecurned, The bumwfibs are paid to vergdupees i Shids rotiremnent o redynation from the Cumpany,

b} Grahsity

The Ceenpang has an cbligation towands pratuity, afunded defined benefit retirement plari covering eHgible cmployees, The plan provides for lamp suth
payient 6 vested eniployees at retiremant, death while in employment or on termefnation of the employmimt of sn amonnt equivalent (o 15 days sitary, a5
apyplicable; payable for cach completed year of service, withou( any payment celting. Vesting odurs upon complition of five years of sevvice. The Company
agcounts for the Kability for gramity benofits payable i the futire based en an actuarial valuation. The most recint actuarial valuation of the present value of
the defined beaefit obligation was carried cut at March 31, 2026 by an independent aciuary. The present vajue of the defined benefil vhligetion, and 15a
related currest servive cost and past service cost, were measured wsing the prected unicredit methed.

iA) Reconciliation of Opening and Closing talances of Defined Benefit Obligation (DB} {Rs in Millions)
PJ&RT‘;CUI.ARS n .53!2?335 3t .B.:Km

T [T Beneil oblipation m begmnng 0T Fe o | ¥ I -
2 _jCurrent Servica Cost S N U -4 Bag
2 [fastServiceCost . ' > ' :
4 |interest Cost _ _ 2 A .21
5 [Acwmacal (Gains)/Lesses  on Obligations - Due to Changé i Financial} 018 815

T > . e e e e
& |Actuarisl iGainst/Toses on Obligations - Due o Etpmm 68,13 N (013
7 1Benefits pahd . - b -
3 [Diefived Benefit ﬂhii&'iﬁsm al vear end . LE4 R 433

(B} Amownt recopnized in Babmoe Sheet

PARTICULARS 3""3;3975
1 [Fresent Yalue of DBRO 133
2 Jramvaluc oI PRRassets oo ~ e
5 |Liabiiny/ {Ansen recegmlend in the Bafanes Shest ) 433
4 {Funded Statws [Surplus/ (Dol (33
5 JOf whicl. Short term Lisbiity 128
A -

{Experionee Adustment on Phan Hiabititics: {Gain)/ Tess
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{C] fixpeases recopnised during the yeor —
PARTICULARS nna?mas 51&_3;23:&:
W1_M Current Gervice Cast_ 657 o 4G
2 {Pas Servioe Cost - .
3 NetinterestCost _ 024 a1
4 jExpenees yecopmised i P & L. 0.81 1,78
(1Y} Expenaes recopnized in Other Chmprebensive Inonme (0T
PARTICULARS ORI ABS
1 Jealanee ot start of year {Liss)/ Gain B - -
2 JActuarial (4887 Gain from changus in Snancial assumptions {018} 113
| .3 |Actianal Lase)/ Gain from expetence ecer the past year {0.12) i, ﬁ]}j
i |Remeas ts on Plan Assely L=
{{mam on Plan assots, excluding smoustinchaded i et injersst on the net . .
 filelined besedit Habilily/ {assel)
5. |Balance af end of vear (l.ose)/ Gain (L) 313 |
{E) Actnarial Assumptions
PARTICULARS LT SEER
1 [Balary Growth Rate % pa A% pa
z JPiscount Bate 7.75% pa 5.7% pa
3 |Withdrawai Raie 5% b 5% p.a
3 Padaliy . TALM 205314 (T} _ARM 2234 fUY
5 Yexvonied weighied avetape mmamfng working lifs 738 years 215 years
{F)_Moveatent in Surplugf (Deficih
_ PARTICULARS S0 08208
1 .l.':;“‘}‘.m"f et statalyear —— =
N (T N . (039
3 |Past Service Cost . 1 -
1 {8 intorest on rel DBO [ 3431 w0y
5 |Remesorimessgoin/ Gosg) 4
6 {Contritrations/ Renefils paid R -
7_[Surplus/ [Defickt) at end of vear LA L]
510020 31.03.2005
k] T
""" i T
}i% chanpe) e )
|Docevase by 0.5% 300 449
{% change} [t3:7] am
gl gwih Eate Sengitiy il
" {Decroase by 05% 3,95 i
% thaage}
- Hncrewse by 8.5%
{{% change)
Hivdrawal ra
W.E x110%
{% Janpe}
R.x s

=
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FRS PYT LTD
OTHER NOTES FO STANDALONE ETN AN ALSTA

MNOTEW
Retated party transactions
{4) List Of Related Parties Where Control Exists And Relationships:
Parficutars Relativnship
....... EMFPs
1 {Kantilal Jain e e Jhatrman wee d, 19,208 ] o
2 [Rantilel Jain {Faher of Director 0 25,03 2025, director appiiniment w.e f.26,00.2025
m34 !\\L'igjzav‘ir Iam T . Whole Tume Dmiur\&efiﬂ@?m T
A Manojlaie . . {Managing Director w.e £ 10.09.2025
3 |chandrashekhar Koraya Slietty . o CROwef@s9IRy
¢ [inwom Dattatray favan 5w 05.00.000%
_— — T
5 e e e o b g 5 e LR G 0 £ TP SR PSR i i hen o0 o 1 205 00 1y A A e e e = = 0 oo
6 [Suslila K Jain iroc e
7 [Swimmi Jain Wite of Director
a iMabavir Jam AUF o 3HUF of Drivecror
9 jMancjain HUF HUBOlIHreclor oo o
9_|Renuka Chandrshekhar Shetty Wife of XMP {CFO)
{B) Transachoos with related parties tRs in Miltong
? AR'HCGL&RS 3’!.03!‘2026 31,0.1.252'5
(i) with eﬂal FrRer: o e e e e "
. .00
.00 §
s 2‘4“ o
2 Fayment iv KM i ) o '_ ) -
Chandrashekhar Koraga Shelty S - RN
Shweta Dattatrny Ravankar - b 0,95 N
. 3 Commisios . — P n——d e E— e s - e = e -
- Fontilaifaie - 2. - -
‘ ;'ﬂem n“ Lﬂm : TTT—— e _ . . . '. T - . . o T
Mang Jain . - . . 24
hmaﬁr ,a:.ul T e s e TR L S ] Sﬂ : o - P ettt o H
... Rantlal lain 3.2 :
______ 5| Loan Accepted M . et . .
[ M jain i i BT B 3
: Mahavir fain R S e 30 4253
Kantdal fain . 102,50 -
Mandj Jain e TBE 3218
Mahaeir jain ikl 5t
Kantihad Jaln _ TR S 12 -
______________ : B
| sanita Jain 7ed
Swimmi J7in . b ' - 198




FINANCIAL STATEMENTS

150 T
L Bleterestontoan - - |
Kamilud Jain . - e B8
Sunits Jain - a6
Swimmi Jain = 128
Sushilp K lain - 338 |
hoe e R - -
| Kantilal fain - 7
Srenita Jatn 28,30
- . .
- 505
%} Loan Repaid™ - e
Faengflal Jain™ - £1.81
Supita Jain - 367
Swimmi Jaid - pyfei
Gustiia K jain = L3
Rite: The transctions with related parties ave wiade i the normal course of business and on beyma :‘.-_qalua}m{m'thnse that prevad] n sve's length
franssctions.
(€} Ealagee at the end of year R
P 31_03;2626
{1 Pavable te Kev Munagzrizl Personnel snd thelr Relatives
1 Unsecored Loan Balance . . I
| Mand Jain: 1S ) 05,50
Mihavir Japs 1188 2460
Kawtilal Jain 1236 2540
2] Rent Payable il SR e
Sushilla K Jain e i
3| Directar's Rgmuneﬂﬂr_ﬂf_l ?ay_:_lhle. - -
Vancilsin 75 )
Maluivit Isin poky] 054
4 Cammission Payaglc
Kantilal Jain 1124 °
5| Salary paysble to iviljretatives s KMP o ;
 Chmednachari: Komga : iy -
Shweta Dastatray Revanker (R ]] -
Renika Shety 013 -
6§ Intevest Payable/Receivable) - od
Mane Jain £33 -
1 Mahavir Jain U4l b
Kantilal Inin 073 =
Swimaad Juley * .33}
Rent Depeoht Qusing Balance oo ;. :

ER ]

Sush:y ¥ inin
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WOTE 46

‘Tprame Tas

(Al Cartent Tay Liabilities m} fRx in Milliens)

PARTICULARS e DA

2] Add ; Current Tax Provision Far the v
3{ Lot Tawes Faid

41 Shortd (Exeese) Provasiom for T oo P
3] Cabiy, Hab s oot W

The closing balonce of curtesst tax liakility i oot of advanar bre and 1o doslted stamece,

{B) Defursed Tax Asrets (Nell
PARTICULARS S I
1§ Chpening Balance NSRS IR 7} N 40
_____ 2} Add/ L Dekersd Tox Chargs/ (Credi b Spenesiof P4 s 2y
3} Addose : Dpforsed Tax Charge/ (Coedit} bo Sistement of OO T b P
s of Imcrraue Tax Exg .
4§ Curramt Yan R, |
z[ Deforred Tax )
.. 3] Soort) [Bxens) Provisfon for fax i i s ]
‘Total Tax Expansos ;wr_.u
£E¥ Movement in Deferred Tau Auetn & Llabifitien - —
Chargef{Credit) b Statement of FEL ChangefiCrediti 1o OC1 .
FARTICULARS LM poR TR 7y AL LI IS
o b Prapetty Fiank & Eguigpeeniy pod bmangfbly Amets $16 i2k] ' S
2 Presebeim frw Emplosee Tencdily SR U | biiis) i LT
31 Progisen {or Uxpocied Crodis Look (6.5% ot/ R :
4] Lesse Reniad R O 5. ae . -
3 stuvinding o0 spcurity deposiy ) ik | : .
Tota G 9] 5% 5%

Taxation
ZLOT NG e B
L] ¥
_ ” (W)
Lt s e :
7§ Lpenpannd Tas Fapcssos o s
At f L) Tae Bifert of
) 341
.11 41
379 137,80
-t I -




_@im.mmﬂmalﬁwqamarm

Hatios Numeratar Derominator MBS b Erchoir v .f‘;
1 Ko ntodntime} Tok) qument asseis Tl cuteent Hahilities E2i] 3.6 226%
b cbtagquity patia fis visesy E"‘:&f’;” Bomowiagd Lease Lo blder's Fauity 080 145 LA
Farming for Dot Bervior = Net Profis .. .

1 [ebi service coverage s fin Gmes} it e * Noncash operafing | ooriee « frferent + Principal 915 81 #4055
) L EepaymEnis .

A fTntumm gm eguity mdke fin %3 et Prufit Afiter Tae Ayerape Sarehoklers Bty {5,833 20,125 375%

5 firventory tumovir Eatio {in times) . ICoetofGoodsSold tAverspe Tnvwtiory L 408 etk

©Fitate tecelvabins funaver mon (7 s | Revenue from opetabions JAverape wade rceivables 155 e DERAY,

7 [reade pessotd v it (in Hees) [NetPorchases Average irade pavablts - HSes 350,57 T6BR%]
o Avegrge workdng capital {fe.

& [Netcapitshinmeover myia [in Yimes) {Revere brom vpeTaiions Tortal ot asaets Toss Toml 13 12 AR03%
rurrens Hobilitics) "

5 Iriat probn setio fa %} Met okt Ater Tan . JReivenue from uperstiong £54% 2875 127,79%

Capital empioyed = Tavgible
1 IRemm on eapiml eenploved dn 1) I::amnngs tefore Intecest and Tavgs  [Roteorth* Totad el + Deferred 43.46% Pt oAl
[Xax Linblity
. . o [Tire wedghted Average R

11 Im o ivvestamend {in %) limme I ﬁem bnvernents - IR

1) $rebi Pquity Ratig - Durtng the year the Company's Del equizy ratio improved. mgmf‘waml; duie 4o tenteriion of camings.

%) Debt Service Coverage Ratia ~ Fuvourabls gold price tovestent feading s increased profits fends to betier Debt Service Coverage Ratis.

3 Teade Receivabies and Paysble Temoves Ratho - This Ratio has dacreased during the year prirarily due to incrense in teceivibles and paysbles of year e,

& Nt Capital Turnover Ratio-1 d g capital reqa ts has led 5 & Ity thiks vosis

Heturn v Eqaiiy Rabia, Net profit Razm, Feturss on Caplial Enmployed Ratic - These ralion have regh L) d m ant primarily en aceousi of improved
5] profitabiity margie, driven by f Ji tenads i intemational and k gu&d peives. The eise in godd pmu contritted to anhancod ootk evinue soalisation and
igher eomtritaation margivs, ereby angm: ek earmings svailable to eqity sharmholders for the Snancid pear




MUITE 42

Bt g Stock snd Buok dedis shalernnt mgmig ) Zp_pk
Uhanng, the yies e ciuripay e bovn g corpeai WO hndts I oxoess of He.3 crones. m apieegate o binls o ik behit, o Sriuity o corent kmeisfCA

The Lompany s Tiled qumdy ToiwEs or sk {ﬁmmmm‘} wwith sircly baavdor, wideh e fn agreement with the Taooks of sofusis b S i o set ot below,

Hear anded Masch M2§ e iR in Mitkions}
Nrtare of Amoumt Amcant .
Name of L Bank Choaffared Quacier dinchoned as per a0 per Didfarence en Groch Reason for
Ended J Danis differemer
a8 pecerity s £t 5L S DTN SO o
-2 LA NG LRI ST 55, . . T of
r T y
FHIFC Parik/Eowk Bardk Refer Neae by e ?ﬁg B ;j;f": &2 1o bk pending eiosse of guatioty
i 2, ) i
0 S ARET ‘53*._-1! :
Yeur einded Warch HEE
Natwrs of Aot Anawpat
Napw of thr Bank CA ool dinchtrmed o ot "W m"“w““_“ Gross mw
s peoarity Stcmamts Yooks .
i 2 TR ) _
Hedgmg gain/ ioas inelidand in gk wil
210064 297653 {20127t the Bt of auecit, whach et had wot
i . o id sts!-«.timafhm&nubnﬁm.
HDFC Bank/ Kaotak Dank Fater Note bulow FLETES) EXET [rr 3 P W v i34 e At He 16
¥ o to bank pendieg
241863 LABRTH {5.58) riosuze of quasterly acesmiing enteres.

Bots g Natore of Cuomend damet oftemast a6 seomity .
{Svmned paing Sharge em prescar and fstuzs siocks 2 book debis, mortage o comoivreial primises of con : '] of TRemonars),
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HOTE 43
feapes

The Cenpany widoped It AS 1A s and ajtpik‘af hap srmnclaged o thie Divick P iE aosd iveity, Ut irmedifind retrompetive wihol, Consequanily, the Cemmpiiy réctislind the ©

le;sela‘b@yat@wpm%iwnf&lem, syrients d et at g i 1 b
oy ¥ pod anmals, The weighed K al b

;mu.ti apph;am lm e ilabiliches s % § A1 Tlelees: fest ﬂw g:mz

“The Company b feave coauracis For CRce gremive eentod i Bmbal, They hawt o buise Loim of 5 yerrs.

Friv Coragiany’s obligations sinder its hasses are samared by the lossoe's ¥itde to the leassd wgset, The Carngany is m%mﬁad i BHMEHERE imi E\!Hﬂn!hg

o issnd @els and e contracts requine the Chmpany s
aptians wihkch fre further discussed below.

The Comguiny eprlios the sherrteenyfeasy” Teacoguitici premimions for lenes wiree ferm i T2 oo o lewe.

Terens of Caoncellating apd Buculutior

"The Lossns are cancellable by giving one moath notice by either parties and this doos pot-urry any eacstation.

i oo stale: Thed

ing vate and the right of use ssset 8 valas squs! to the tease Habllity subjoct o the
g sl of 9% hasboen wpplind ter Lepup tiabilites vecomnised. in the Balaooe Sheet o th date of

{A) Loases: 33 loswae
.  The cmpvemniznt in Lasase Babiikes during the year — [Ba in Milluns)
N am;ms LR
¥
. 78y 123%
ﬁs&dznm daring e bacd - -
ppuisead dusing the year - e
mem inpurred duning te yrer g - 195
| Pewmenns of Lease Liabilities - 20 ~
Cliiing Babince _ . 74 %
{ii) The carrwing value of i Righteolame wwl deprocialion charped during fw 1imr o
Paticalacs o) Kok R o 3i.03.2X5
DNWEBM& SR OO URUY S = i8]
"Adiiitzrs furiog the year M N
Lemse [xpined/ Rpliperd -
Durprrechatinn chmerged Jduring the year jesn | («i.&t}
Clasicy, Balance Ax 733 ]
{8y A Recogrisad in Stabmiens of Prot & Loss Aoroent durire the Yooy
Fatticaizes 3“:;-2925 315?;115
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1. Firancizl Datrunmeds - Faie valiwes and fisk managemment

K. Aseosmaing, clasifrcation and fair voloes

Tl fullswing table sheey ther carryang ot and fri valisrs of firoial assrs and fingacial kejmditien, includiag fher ool
At amw reviassified s appBoatle. ) does o drwiadke e fair wakos information Lo financial dace-woed Ginanciz lsteBiie nel.
mesisead ok Gt CalE U el ENFTYIRG MO 15 A Reancaiibe approsimarion of fa valure.

s In M)
Amartised Cost it Vibos
FLOA2005 JLa3. ey X8 20 ¥ agor

Inveiments (empaetad) A8 4GA 4

Trade reetrcabhek 12 TRRE)

Lash angd cash eqaivalenic [t | 2l E

Lo aivd Adwiftivs frinieit) .64 i 4
Doy fratnmidl susets PRm-nsenvet} 167 3

Eaher fmanclal assee [owre) T k
[ Fimpncial thusifiden

Hevrrvings (ourrmt) -

Varisser Bkt ¢hdome ety © p

Lwss Bability duzmrent) E

Ot financiad Bt ooy

Trpde pravetle 3
ﬁ,mmgmmwnm:mMcu— il wide tooekealbes, traile payiTde, bank Jrahes wrd ivduer vasrent
Batfisies wpp tarlz coreying A Linge]ydur!ameﬂmltﬂm i Uit

B. Mezacramend of EAST values
Thee Solliwing swithoda ) o vrioes: uiedd] bs esbioeale Bee fale vaiums:

{a] Fair valoabon of finncial assets and HatiTRics wiib short frm maturities b coasidered i Zpporimatn tv pepetive LarTying
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{c) Fair vwine of leose Habitities & estimumted e docmsnting futwry cagh flows nsing oirent vetes (applicatfe 47 Ianinens wifh

sienylas ferms, cirreocy; credit viek Mt ftaking saatusithes) 1o ik b dunkware ayonts,
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2. Firancial risk mamagrmsol
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NOTE S _
TRANCTAL RIBE MANAGEMENT

OTHER NOTIPS 700 ':Tahmunw FINANCTAL gAm

“The Company's principa) finandial Habilities compeise of Bearowings, bade and sther payaiies The mais porpose of these Ararcis] Habilities I to fnaece the

sompaay'* apmations and b provide guanetboes do seppod
sl cash equivatents Ukt dirfve dinvily from s spaeations.

The Cempe

s peincipal

1 nuseis fralipode Bade ard ot reveivalfdes ol cwh

Fhi: Cogpeny ie exposed to market risk, credif risk ang liguidiy tisk. Fhe compary’s fmancia) risk sctivities are govared by appropridte poliches swd peosedioms
ai financial tisks are identified, measared, snd managed i accordanc with the compaey”s policios mnd Bk objecrives, The boardl of dinmtars vevlews and
agrops poliches for sisvagiog each of thes sigks;, which are sonemarizd belows

1 Interes Bate Risk

Tberast Tate sk Ty she risk dut the fair value of furure tash Aows of 2 Bnandial insmeanent wil fuciate bevsust uf 8 change i

trate Thes

g

manages Hs interdserick fn arrprdance with the compary's policies and tisk objictive. Financial foatrutinits afécted by intorest rabe rink inclde depraizs with
brarks. The tinterrst rate risk on twse Srancial instrimnids 2o very Jow' a6 Hhe St taly i For the period of Rraosisl iestruments

b} Condit risk

Crotit risk it U risk of finascial koss i the Comapany if 2 custoimar o Conteapiiny to 2 fitinedal istrtneed fils b mest his oontrais] sblfgations and ariscs
principaily fnn the Cempany's recelvables i custoatitts, The company 5 expased 1o credif risk from fts finandial activities incduding irade reccivable, deposits
mmhws.mmmwmmmmmm instrumeats. The maxirsum exposure b credit visk B -egriat o the cavying valee of the financial assets, The
objective of managing countargmrly crodib rish is to provent losses in finarecial ezscls. The Company assesyes e cedih puabin: of the rossterpasties, tnking ino

ascwieed thiis financisl position, pest

¢ Finuntial Instroments tid eoak

Crodit sisk from. balmsses with bards and Hingneial instivations s managed in accordanice with the

approvied tountecparty of the basis of the Anancial guites reeived from the cournterarty.

iy Equidity risk

s policy. b

of surpins are made anly with

Licdity eisk fs e risk that the company will net be able 1 mest its Anancial abligations as thay borome due. The commprasy manages its liquidi: risk by
ensuring a5 far as possitie, thal it will always have sufficient liguidity to meet Sts lmbxhtuﬁ bt dhue, urkier bothaormal and srreasd comditions, withoaf
rigiad Sourees of Hquidity sre cash and cash egidvalents and the cast: flow

Incuning tnatceptatic losses ar wigk 1o e sutipany's Beputation. The
that is generatet From opurations, The

v bebicvis thee the wenking capitsl is pufficierat o moet its zrvat sperationa] requirenienis. Ary short term:

mrp!ns £ash geneeated, gver and above the ammmtreqw&! Far working vapital mansgemanl and other operatiosial requizmenents, ave refaines as cash and

. in shart torm d

The wblebolow jmwiﬁes details regarding the usdiscourited cordrachal wanrities o siprmfian Giranzis! fablities:

As af March 2636

it with banks. The said iovestiments ave made in ingtrumenits with appeopriate maurity awd sulficient Hquidity.
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SHANKESH {EWELLERS L'TD
{formezly known as SHANKESH TEWELLERS PVT LTDY

OTES TQ STANE NAMCIAL STATEMENTS

NOTE 46
CAPITAL MANAGEMENT

The Comparny’s capital smanagement is intended to create value for shareholders by facilitating the mesting of Jong-
term and short-term goals of the Company. The Company determines the amount of capital required on the basis of
borrowings. The Company monilors the capital structure on the basis of "adjusted net debt’ to ‘adjnsted equity”. For
this purpose, adjusted net debt is defined as total liabilities comiprising interest bearing loans and borrowings
excluding Ipase Habilitics under Ind AS 116, less cash and cash equivalents, bank balance and current investments,
Adjusted equity comprises Total equity.

The: debt to adjusted capitai ratio at the end of the reporting period was as follows: {Rs in Millions)
Mar-26 Mar-75

Total Debt 167844 145625
Less: Cash & Cash Expeivalent {(.25) {0.21)
Adfusted Net Debt 167819 1,456.04
Total Fquity 2,094.27 1,005.96
Adjusted net debt bo adjusted equity ratio {Fotal Equity/Total Adjested 125 0,69
Debt ]




SHANKESH IEWELLERS LT
kaown an K| ’

{farnterty knowen gn SHANKESH IEWELLERS PV LILY
CIFITER NEYTES TO STANDAVONE BNANCIAL STATEME

NOTE4Y

Thie Compary has o proces wherchy pocodically all long tem contracts (ncleding derivativs controcis) are 1 fvr materisl § bE
Foss, At tse yexs end, the Company has mvicwed and theve 316 a0 kg toem contrasis for which there ae any nustetsd feremewhle Somss. The
Cdmpany s ensired Shat adequite Frovision ss requisid wder any faw / inig, wtastitands for mpteua] Rmveeeable by o derivative
crasteacts hos beon made in Lhe books of atcousts,

NOTE %
Thisciostire of Transactivhs Wik Strpdi OF Companict

The Company did ret fiave any madurial transactions wit conipantes struck off under sestion 248 of the Conprnine At 23 ot section 308 of the
Comgpanies Ad, 1956 during the fmanriat year.

NOTE#
Segrdent Reporting
- i Company i prinvedly ergeged in She business of Whelpsde ke of fewellery which in the enatext of Indian Accoiiing Standedd ind AS)

Fi% o Operating Segments Comstituler 1 singlesepoutsle segment

MOTE 50
Thage axe o sigrlfkamt subsogue ecents that would 1eg it aduchen maks or g ity thus Hnnuial statements s on the badane sheet date.
NOTE B

o W trmrisnctions to report agaisst the Feliow ing disclosure sequimivnts &s notified by MCA p 4 to died xefvedile T ¢

{8} Crypto Curienity o Virtusl Cuerency

{5) Benami Property hield unider Profibition of Benaini Froperfy Trinsactions Act, 1988 and ruies made Sercunder

() Repisration of chayges ar setisfsction will Regisirar of Companies

(0 Refating 16 boreowed funds

L Wilka] defiitice ) ]

. \tilisation of bormw sl Jundy & shan: prosdu

i, Discrepancy in atifiaiion. of bomowings

(<) The Company bus not agvanced o1 kaanesd or invested funds to any other pereonifs) o+ entity(iex). intinding forsign mitities

(Tatermadiarive) wikh the wndrestansing that fie Intermediary abolk: '

{ disisetly or indbrectly lond o iveist T ol persons o entifies idantéied i sny munee whatsoecer by o on hetidlf af

ihe: compeny (Uifimate Bemeficaried) v
{£) provade any guatankee, siriy of the JIke 1o o on behalf of the Ultiziate Beneticiaries. )
(81 The Company heve not reedved any fund from uny persan(s) or-eatityfies), inddding fueeign entitivm {Funding Pariy} with the

derstanding (Whisth dudk i svriting o otherwise) that e Croup shalk:

. {f) divectly i inditecly fead or et by oifier persons oy eetities idemtified ix oy marvier whirtsoeses by or o behialf of the Fanding
Pasty {Lilimate Beniciaris] of - )
(i} provide any puarantas, swuslly or the ifke an behalf of the Ultimawe Beneficierics.
{ig} The Comimsy d0es ok hrave wng: such transaction which is not recried in the hotsks of accounks it has bres samendered or disdous)
o5 Incamie during the yuar in Ahe tax assdssments under the Income Tix Act, 1967 ek as, search or survey o mny athes relevard
provisions of the lncmine Tax Act, 196¥

NOTES2
The figures fnn e copparative petisdsdaye b

ol wherover maihksey, B conform ko the corem yeer's classifiation.

B

EOR AND ON SEEALF OF THE BUARD

For ¥ JSHAH 50,

-

7

MANGE K jARR AHAVIR K JAIN

(PARTNER} (WHOLE TIME IIRECTOR)
MENBERSTIIR MO, s 10418 DNk $475030

PLACE ; MUMBAR FIWETA RAVANKAR.
DATE 3052606 {COMPANY SECRETARY)

MEM No: ABBZI6
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NOTES TO TB‘E FINANCIAL STATEMENTS FOR THE YEAR ENDED MARC _ ]
2026

CORPORATE INFORMATION

Bhankesh Jewellers Lid (' the Company’), Was incorpcr&te_d' ifi-yeur 2
of Companies Act, 1 India. The Compamy is domis n Indi
office addrgss being at- Office No.. 12, 3rd Floor, 101 Mumbadevt Diag:
Soclety 1. td , Zaveri Bazar, Mumba: Maharashira - 400002 :

The Companv i5 prmmpalh' tngawcd n manufactmn arick wﬁo]csale trade of Jewailm
1. BASIS OF PREPARATION OF FINANCIAL STA’IEMENTS
{a) an:s nf prepnrannn |

}'hese ﬁm\n@lﬂl statements have been prepared in, acmrdance W‘n‘.h Indim Am:oummg-_- .
Standards {‘I.ud- ') nonﬂcd by thc Mimstry of €
ol A

& extcnt notlﬁcd) and other accmmt
4118 apphc&ble. Thess, {inancial stateyne

hislnﬂﬂﬂ ..l"ﬂ:i’ f‘Gﬂ‘Tm{l@lm ¥l ﬂﬂ'!ﬂl‘! r-gcm'-am -:tnl‘l B L

L2 A L E o A L5 O

TI-":- 's'nﬁmr-___l r:!‘n!.pme-nlé ag qu\i[‘anrxwr!__ ftm tmm- bm'

Lo

"Cnmpany at their meeting held on May 30, 2026
{b}. Bas:s of nieasurement

“These financial stitervents are: prepared: under-his nncal w-_st hnsm, tfxcept ﬁ}r ithms .
required fobemeasured ot fair vatije or presents w.aiLe inder applicsble Ind AS; '

{c} Funcbonal and Presentation. Currengy

The Finandial ‘statement are p.rcparcd in Indmn mpeesi founded oﬁ' 10 the nearestf_ _
millions’ except for sliare data and per share data, !mles themw stated. )
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SHANKESH .]'EWELLERS LIMITED
N

: T LILERS P’V‘T LTDY
" {CIN- U3691 omoospmxmm

leryimeni berte s

Thie cosis of providihg pratuity and other past-empiowmnt beneilis are charged to .'
the s!ziement of‘ proﬁt and ioss in accordance; Wn‘h Inci-i_&s 1% _‘I:mployee bt‘:neﬁts

i,%ﬁd.?} re __Qrgnu-ged, nm f_%ua I'mmn of m:-unm?
assumptions xnclude fiature camings and salary
Iong»iprm rates of retarn-on. agsels. and murtal:ty e

) -Assumpticm are also made by the, managemer_xt w:th respecf to valaa; i
inventories, evaldation of rucewur&blhty of defereed : :
‘of ubefid tives of Praperty.. Plant ; 'nd Eqmpmen
.H;r{gx_gfu.n} .r-unb rswrlg_-:-:tlrug un .'

2. SIGNIFICANT ACCOUNTING POLICIES:
(2) Property; Plant and Equipment & n@h_‘fﬁf:iﬁﬁ@f!

G Re‘c‘égﬁitihn.-ana Messurement

Tems of preperty plant and ‘equiprient Zré: i ; 'ed dtveost T
deprcmahoﬁ and rmpajrmem losses, i any. The: €0 __-_.of .111 item {!f prap
o eqtnpment comprises:

L ts purchasc price; mchidmg ‘import dutles: and imh‘-mﬁin&aﬁie_fﬁnm_ _ R
E_;ﬂ,_{-ﬁ %u__&gr :l;.-_rk_r lsng iﬁujn- m( hinie: Lan__i ; P N

'thc Iocahon 41l condzi:on-nacebsazy fer it. Ta
tmanner mtended by management, '

. _:t_lsa xrunnl ﬂqr!mafa n:{- ﬂwa -gosts of: r‘imﬂm APIEE
- restoring tha site on, which i s he: . T
Company incurs either, when the vauired: o ey non&equence -
Having nsed the fem dnrmg a: pamcular permd for }:mposes other than 10
produce inventories during that pmod

Irigome and expenses Iei_.teé ta tbe inzidénfal ¢ o

'I.oss i sagmﬁcam parrs of an m:m of pmpcrt;g piant and nqmpment_ have'diﬁ'emmif' L
pseful Hves; then they-afe secounted: for as: scparate iteris: {majer components) of -
_ pfopcrty. p]arﬁ and equiprognt. '

Any gain or lToss on d:sposa] of an ifém- af 'propcrty,'
'recogmsed in Slaimt:nt of Profit asd Loss. Co 1
-gquipmignt net ready for intended use ag'on the_ of dal :
capital work in progress. Advances given towards: acqulsi 'on of pr{)perly, piant@_
and’ gquipment- ontsianding. At each balance: sbeet dan. ave disclosed as: Capital
e Advau-:w under Other nop-onment assets

'plant and zqu:pment :3-
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rjeﬂect_.__thc current best

fities are discised for-

sire. Gvents. not wholly:

probable that ansonttiow
réfiable esiimate of the

'f 'm}y attn!:rutable mxes) :
'ed averat,c number of )
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